UNOFFICIAL COPY

486817

WIEN RECOREINLD MALL PO

WA NOUSEHOLD MORTGAGE SERVICES
@-' REREXK HEXEKX WL MO XIEEX XX 100 MITTEL DRIVF
| WOOD DALE, IL 60191
XRRNX K0000RX 0 ROELAN XX KON XK X 00K X
\ R XI0R XN FDEN KT X HAX X 00N X X LOAN #5204722
R XIORX XHRBEXN XX BLRONEEX
THIS DOCUMENT WAS PREPARED BY:
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b 0
2
\ [Space Above Thix Line For Xocording Data) 7+ stf[‘][}l“w
: MORTGAGE
< THIS MORTG 2AGE ("Scearity Instrument”™) s given on MARCGH 241TH ; 1994 - .
e The ounigagor is SURINT TAREELAP AND VNRAPIS TAREELAP, RUSHAND AND WLFE, VENA KUDTSRI,
e AN UNMARRTED WOMRNCAND SAHARAT TAREELAP, Umarried
3 ("Borrawer™). “This Security Instrument is given to
N PRESIDENTTAL MORTORGL _COMDANY Do
) which by organzed and cxisting under e faws of TLLINGTS »and whose address is
f-‘._i 3245 N. ARLINGTON HEIGWPG.aD., #2004, ARLINGTON HELGHTS, IL 60004

{("Lender"). Borrower owes Lender the principal sum of
FTGHTY THOUSAND AND NG/100

Dullars (VLS. 8 A0, 000,00 ). This uehidas evidenced by Borrower's note dated the same date us this Security
Instrument ("Note™), which provides for monthly pryments, with the full debt, i nor paid carber, due and payable on
AFRTL 15T, 2009 . This Sccurity Insirmsent seeures (o Lender: (a) e repayment of the deli evidenced
by the Note, with mterest, and all renewals, exicnsions and modeications of the Note; (b} the payment of all other sumy, with
inferest, advanced under paragraph 7 to protect e seeurity of this Scourity Instryment; and {¢) the performance of Borrower's
covenants and agreements under this Security Instrument and theNe.e - For this pumpose, Borrower does hereby morigage,

grant and convey o Lender the fallowing descrnbed property located in
CUOK County, Hlinois:

LOT 23 IN BLOCK 7 IN FARK TERRACE SUBDIVISION NO. 37BLING A _‘""3
SUBDIVISION IN THE NORTHEAST 1/4 QF SECTION 16, TOWNShJIZ 40 NORTH, M
EANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CGUNTY, -
ILLINOIS. o

e o1 6an10- CO0K CiNTY, HL!ND#S
*AX ID K 12-16=-210-023 E0 KD F0R 1EEORD

MRG0 PHIZ: 5 94286817

which las the address of 4536 N. HIRSCHEBERO . SCHILLER PARK .
IStreet) "~ [City)

[ty 60176 ("Property Address™):
[Zip Codel
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for the perinds that Lender requires, The iesurance carrier providing the insurance shall be chosen by Borower subject to
Lender's approval which shall not be unreasonably withbeld. If RBorrowes fails o maintain coverage deseribed ahove,
Lender may, at Lender's option, obtin coverage (o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceplable o Lender and shall include a standond montgage chnse. Lendes
shalt tave the right 1o hold the policies nnd rercwals, (€ Leader requires, Borrower shadt yrompily give 1o Lender all receipts
of pard premiums amd rencwal notives, In the event of Joss, Borrower shall give prompt notice o the insurance carrier id
Lender. Lender may make peool of oss if not made promply by Borrower,

Liniess Lender and Borrower otherwise ageee in weiling, insurance proceeds shal) e apphicd in restension or repasr of
the Property daminged, of the restormiion or repair i ceonomically easthle wl Lender's security oot tessened. W the
revtostion o repiie e not econmmically feacible or Eemdor's seeurlty would be lessoned, the insurance proceeds shall be
applied o e suns secueed by s Seeurty sramont, whether or not then due, with gy excess paid o0 Bonawer. If
Horrower ahandons the Property, or does not apswer within 30 days i notice (rom Lender that the insurance carrier has
oflered to setle a chuim, then Lender may collect the insurance pracoeds. Lender may use the proceeds o repair or restore
the Property of to pay sums secured by this Sccurity Instrument, whethier or not then duc. The 30-day period will begin
when the notice 2¢ given.

Unless Leader and Borrower otherwise agree in writing, any application of prxceeds 1o principnl shall not extend or
pastpone the due Zae of the momthly payments referred o in parngraphs | and 2 or change the nmount of the payments, 1
under paragraph 21 the Property is acyuired by Lender, Barrower's right to any insurance politics and procecds resulting
from damage to the Priaperty prion o the acquisition shall pass to Lender i the exient of the sums secured by this Security
Inswumient immedisely prvwto te acquigition.

6. Occupancy, Preservatiea, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall c¢ecupy, establish, and use she Propenty as Borrower's principal residence within sisty diys
after the execution of this Secunty Instrument and shall continiie o accupy the Property ny Borrower's pringipal residence
for at leoat one year attee the date of oevspaney, mless Lomber otherwiso agrees in writing, which consent shall nol be
utireasonahly withlield, or unless extensabng circnmsianees exist which are beyord Hoerawer’s congol. Borgower shatl bot
deswroy, damage or unpr the Proprerty, allow e Property to deteriorate, or conmit waste on the Property, Burrower shall
he i detault i any forfestre acton or proceading, whether civik o ciminal, is begun thit i Lender's good laith jadgment
could result in Tortoitre of the Property or Gdowise materially impais the iep created by this Securny Instrumen or
Lender sccunty intcrest. Borower may cure such 2<w/ault and reinstate, as provided in paragraph 18, by causing the acton
or proceading 10 be dismissed with a nuling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Proparty or ather material impiitment of the lier. created by this Security Instrument or Lender’s
security interest, Borrower shall also be tn detaalt it Borroseersdiring the loan application process, gave materatly false ar
inaccurate information er staements 1 Lender or Tailed to pravide Lender with any materinl information) in conneetion
with the loan cvidenced by the Nate, including, bul not limited ta aopresentations concerning Borrower's accupancy of the
Property as a principa! residence, If this Sccurity Instrument is on a'lewsetiold, Borrower siiatl comply with all the provisions
of the lease. If Borrower acquires fee title to the Propierty, the leasciold and the fee title shall not merge unless Lender
agrees to the merger n writng.

1. Protection of Lender’s Rights in the Property. it Borrower failt o porform the covenants and agrecinuits
contined in this Secarity Istiment, or there is a legal proceeding that may sizaifwantly alfect Lendor’s vighty in the
Property (such as a proceeding in bankrupicy, probate, lor condemnation or forienivr of 1o enforce laws or regulations),
then Lemder may do and pay for whatever is necessary o protect the value of the Propeey and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a fien which bas priorizy over this Security Instrument,

appearing in court, paywng reasonable anomeys’ fees and cntering on the Properly to mave repairs. Although Lender may

1ake action undei tis paragraph 7. Leader does not have Lo do so.

Any amounts disbursed by Lender under shis paragraph 7 shall become additional debt ol Poscwer secured by !his( -
Sceurity instrument. Untess Borrower and Lender agree to other erms of payment, these amounts ehail ‘bear interest front -
the date of dishursement w the Now rate and shall be payable, with interest, upon nntice from“Lender o Borrowef,

requesting payment.

. Mortgage Insurance. I Lender required morigage insurance s a condition of making the loan-scenred by this
Sceurity Instrument, Borrower shall pay the premiums required o mainiain the morgage insurance in ¢ffect. IF, for any
reason, the morgage insuronce coverage required by Londer lapses or ceases 10 be in effect, Borrower shall pay the
premimms required to obtain coverage substantially equivalent to the morigage insurance previously in eifect, at a cost
substantially cyuivalent to the cost 1o Borrower of the morgage insurance previously in cffect, Trom an alterngte mortgage
insurer approved by Lender. Tf substartially equivalent mortgage Insusance coverage is tlot avdable, Borrower shall pay 1o
Lender cach month a sum cqual 10 one-twellth of the yearly morigage insurance premium being puid by Borrower when the
insurance coverage tapsed or ceased © be in effecy. Lender with accept, use and relain these payimenis as o foss reserve in
licu of mortgage insarance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
msurance coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender
again hecomes available and i¢ obtained. Borrower shall pay the premiums required 1o mainain morngage insurance in
effect, or o provide a loss reserve, mntil the requirement for mortgage insurance ends in accordance with any wniten
agreement hetween Bormower and Lender or applicable law.

Q. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Basrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential. in connection with
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applicable law may speciy for reinstatement) before sale ol the Property puesuanl 1o any power of sale comtained in this
Securtty Instrument: o (b) entry of o jidgment enforcing this Security Instrament. Those conditions are that Borrower. (3)
pays Lender afl sums whicli then would be doe under this Seewrity Instrunent and the Now as if ae seceleration had
accurred; (b cares any detaull of any other coverants or sgreements; (¢) pays all expenses menrred i endoincing ts
Secunty Instrument, wcbuding, but nor limied 1o, reasonable attorneys” fees; aned (d) takes such wnon as Lender may
scisonably require o assure Gt the De of s Sceunty Instrument, Lended's rights in the Prapenty and Borrower's
obligauon 1o pay the sums secured by this Security Instrument shall continue uncharged. Upon reinstatement by Borrower,
tis Securty Tostrument and the obligations securad hereby shall remasin fully eftective as ff no aceeleration had ocenrred.
However, this right 1o reasstade shall not apply in the case of aceeleration under paragraph i7.

19. Sgle of Note; Chatige of Loan Servicer.  The Note or a partal merest in the Now (logether with this Security
Instrsmenty may he sokd one e more fimes without prior aotice o Borrawer, A sale may result i g change in e entity
tkrown as the "Loan Servicer™) ihat collects monthly paymenis due under the Noie and this Secanty instrament, There also
may be one or more changes of the Logn Servicer anrelaled to o sale of the Now. If there is a change of the Laaa Servicer,
Barrower will be given writter notice of the change in accordunce with paragraph 14 above and applicabie law. The notice
will state the naie and mldress of the new Loan Servicer and the address w0 which paymems should be made. The notice
will also contain any’ other infurmation required by applicable law.

20. Hazardous duhstances.  Borrower shall not cagse or permit the presence, use, disposal, storage, or release of any
Flazardous Substancds v or in the Property. Borrower shall niot do, nor allow anyone clse to da, anything affecting the
Property that is in vielaor of any Environmemal Law. The preceding two sentences shall not apply 1o the presence, use, or
sturage on the Property of all quantities of Hazardous Substances that are generally recognized to be appropriate
narmal residential uses and 1ozousiaenance of the Property.

Borrower shall promptly give Cender written notice of any investigation, cliim, demand, lawsuit or other getion by any
pavermmental or peglsiory agency or private party involving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual (kpozaedge. W Borrawer [carns, or is notified by any governmental or regulatory
authority, that any removad or other remediation of any Hazardons Substance affecting the Property 1s necessary, Borrower
shalf prompily ke all necessary remedial acions in accordance with Environmentad Law.

Ax used i ths paragraph 20, "Hazardous Szostances” are those substances defined as toxic or lasardous subsiances by
Fnviropmenial Law and the following substaincss. gasoline, kerosene, other flammable or xic petroleum products, oxk
pesticides and herbiades, volatile solvents, matenzls Zongining ashestos or formaldehyde, and radioactive matenials. Ax
used in this paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdiction where the Properly is
located that relate to health, safety or envisonmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender fosidier covenant and agree oy follows:

21, Acceleration; Remedies. Lender shall give notice 3 Sarrewer prior to accekeration follewing Borrower’s
breach of any covenant or agreement in this Security Instrumzat¢hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specivy: ¢ the default; (b) the uction required to cure the
default; (0) a dafe, not less than 39 days from the date the notice is glven to Borrower, by which the defauit must be
cured: and (d) that failure to cure the default on or before the date specificd in the notice may resull in acceleration
of the sums secured by this Sccurity Instrument, furcclosure by judicia’ procceding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defease of Borrower to acceleration and
foreclosure. IF the default is not cured on or before the date specified in the notice < ender at its option may require
immediate payment in full of all sums secured by this Security Instrument wihout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ‘~cilect uli expenses incurred in
pursuing the remedivs provided in this parageaph 21, including, but not limited to, reasinatle attorneys’ fees and
ensts of tile evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal celease this Security
Instament without charge to Borrower. Borrower shiall pay any recondation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad excmption in the Property.
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