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THIS MORTGAGE ("Scony Iastrunent™) is given on MARCH 28, 1994 . The mortgagor is

LUIS ', ALVERIO
AND MAKIA K. ALVERIO, HUSBAND AND WIFE

{"Burrower ). Thiv Secusity Instriment is gives fa
LIBERTY BANK FOR SAVINGS

THE ST2TF OF ILLINOIS  and whose

which ix orgamzed and vxisting under the lawy of
address i 7111 WEST FOSTER
CHICAGO, ILLINDIS 60656 7Lender"). Bortower owes Lender the principal sumof
SEVENTY THOUSAND bk
AND 00/100 Dotlars (11,8, $ 70,000.00 ) X
This dent 15 evidenced by Borrower's note duted the same date as this Security Tnstrument ¢ "Note”), which provides for -
monthly pnyments, with the fuil debt. if not paid earhet, due and payable on LPRIL 1, 2009 o
This Security Instrument seewres to Lender: (a) the repayment of the debt evideniced By e Note, with interest, sad all rem,w.nls v
extensions apd modifications of the Note; (b the payment of aff other sums, with intiresi, advanced under paragraph 7 to™
protect the security of this Security Tnstmiment: and (¢) the pectfaramance of Borrower's coveints and ageectents under this ©
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cinvey o Lender the followiny
described property focated o COOK County, IlHinms:
LOT 1 IN BLOCK 16 IN H. O. STONE AND COMPANY'S BELMONT AVohUJE TERRACE

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 193, \LO

Y

TOWNSHIP 40 NORTE, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDYAN,
IN COOK COUNTY, ILLINO.LS.

13-19-320-014

which has the address of - 7001 WEST ROSCOE STRYEET, CHICAGO Strest, City |

Wineois 60634 {"Property Addr&ss");
Zip Coda i
P8 1048
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['ln]u v msurad agasast Jows by e, haznds acluded wathin the term "estended coverspe” wnd any other hnzaads, i luding
food e Hooding, o which L emder requites msurnee. This msermnce shall e mwstaned i the amounts and for tho porusds
that Lemter sequires. The wsarance carner providing the sasarmice shald e chosen by Bonower subject o Lender’s appioval
whi b shall net be uncesonably withheld, (F Borvower fails to maintin covernge describedd above, Lender may, al Lende ™
aphop, vikain overgo to prott Lender's vigls in the Property it accordance with prragraph 7.

AL wsaarssice by and senewids sdidl e acesptable 1o fandes aned ahall mebnde i standard mesctgage clanse, Fender
wtin] finves the eyt 1o hold tie pofivies und ronewnis, 11 Lender neres, Horeowes shidl peomptly givee b Londer ] receipti of
patcd premiums and renewal notices. In the event o) Jods, Borrower shall give prompt noncy to the msuesmite carrier and Leader.
Leender mav make proot of foss if not mide promptly by Bacrowei,

Unless Lender and Horrower othurwise agroe in writing, insurance proceeds shisll be applisd to restoratian or repair ol the
Property damaged, 1f the restoration or tepair is eeonomically feasible and Lender's security is not fessened. 1F the restoration or
repaic is not economically feasible or Leader's secuiity would b lesseaed, the insurance proceeds shull be upplied to the sums
sectres! by this Security Instrment, whether or vot then due, with any excass paid to Baower, If Borrower abandons the
Proparty, or does not answer within 30 days w notice from 1ender that the insurance carnor has offered to setthe u elatm, then
L ender mgy colheet the insnvance proceeds. Lender may use the proceeds 1o mopair o testore the Praperty or to pay sume
sectired hy this Saceey Instrument, whether or not then due. The 30-day period wall bepgin when the nolice is givea.

Lipless Londec s Borrowsr olherwise agres itr writing, any upplication of procecds to principai shall not extond o
e monthly payments rebersed to e purgpraphs 1 oand 2 or change the amonnt of the payments. It

postpone the due date <!

undet parngraph 21 the dgmay v wcquird by Linder, Borowers night (o sy mstirsnce phiicios st prreceeds seanlting from
duiiage to the Property pror o fic scquisition shall pass to Lendor to the oxient of the s keciseed by thia Securily patrusment

untiechiately prior o the acginsition

6, Occupancy, Preservation, alnintenance and Protection of the Property; Borrower’s Loan Appiicationg bewseholds.
Borrower shall occupy, establish, and use b Property as Borrower's principal residenve within sixty days after the execition of
this Secunty lestrument and shall contintie to ceupy the Property as Borrower’s principal reidence for st least one yeur after
the cxte of oceuprney . unless Lender otherwise agrees in writing, which consent shakl not be tnresonably withhold, or unless
extenuating sireumstunces exist which sre beycad Rorrower's eontrol. Borrowver shadl ot destroy, damuge or impaic the
Property, alfow the Property 1o deteriorate, or contmc waste on the Property, Borrower shall he in default of any forfeiture
action ar proceeding, whether cvil or erimiaal. 15 begun that in Lender's goad furth judginent counld vesult in forfeimire of the
Property or otherwise materinHy inspair the Jien oreatedd by (dis Secarity Instnmment or Lander's sectrity interest. Borrower may
cutre such u defaubt and reinstate, as provided in pucagraph 1876y Gansing the action or proceeding to be dismissed with o raling
that. m Lender's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other matenal
unpairent of the lien created by this Sectrity Instrument or Lended $ security interest. Borrower shall glso be in detimlf if
Burrower. during the foan application process, pave materially false or‘izacturate information or statements to Lender (or failed
to provide under with any matenal information) in conrection with thedian evidenced by the Note, including, hut not limited (7
to, representations concerning Bomower's oceupancy of the Property as & principr] residence. Tf this Secrrity Instrument is on 4 :"':
teasehold. Borrower shail comply with all the provisions of the lease. If Borrwsr acyuires fue title o the Property, the™ -
leasehnh) and the tee title shall aot merpe unless Lender sytees to the meeger in writing, i

7. Protertion of Lender’s Rights in the Praperty. 1f Borrower fits (o perform theSovenanty ad agrevments contained mj;‘
this Secunity Instrument, or there is 8 legal procveding that may significantly affect Lender’svights in the Property (such s ga
procesding in hankruptey, probate, for comlemnation or tocfeitire or 1o enforce {aws or fogufations), then Lender muy do arid ”
pay tor whatever is necessary to protect the valus of thy Property and Lender's rights int tho Fsopedy, Lender's sctions nuy
include paving any sums secursd by a len which has priority over this Sveurity Instrument, #ppraving in court. puying
reasonable attorneys’ fees und entering on thu Property to make repairs. Although Lender muy take actirander this paragraph
7. Lender does not have to da so.

Anv amounts dishursed by Lender under this parsgruph 7 shall become wdditional debt of Borruwer seared by this
Secunity Instrument. Unless Borrower and Lender wpree to other terms of payment, these amounts shuli bear tnterest from the
date of disbursement ut the Note rate and shall be pavable, with interest, vpon notics from Lender to- Borrower requesting
pavment.

8. Mortpnge fnsurunce, 1f Lender required mortgnge insurinee 08 o cordition of making the loan secured by this Secunty
instrument. Bacrowor shall pay the premitams required to maintain the mortgage inswrance in etfect. If, tor any reason, the
mortgage insurance coverape required by Lender lapses or censes to he n effect, Borrower shall pay the premiums requrred to
shtam coverage substantially equivalent to the mortgage instuaace previously in effect, at 4 cost subsiantially equivaient to the
cost to Borrower of the morgrge insurance previously i effect, from an alternate mortgage insuser approved by Lender, 1t
substantially equivalent mortgage insumnee coveeage i3 not available, Borrower shall pay to Lender esch moath a sum equat 1o
one-tweltth of the vearly morteage insurance premium being paid by Bormwer when the insitrance coverage lapsed or ceased to

he 1 vdtect. Londer wall accept. wss wnd retaim these pavments s a lpss reserve in fien of morgage snsurance. Laoss reserve
DPs 1031
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F T TR B
17. Transter of the l'rLthN QnEn { lnlc-gilﬁ'lm-r. QIQJ purlYlhr Propenty o auy mterest o
i sald or trunsterred for it a beneticind interest in Borrower i1 sold or dransterred and Borrower 15 not anatural person) without

Lender's prior writen consent, Lender may. al is option, reguire immediate payment in full of slb soms secured by this
Ssctnty fustrument. However, this optiop shall pot be exercised by Lender if exercise is prohibited by faderal Inw as of the date

of ths Secuniy Instrument. § Coa o
I Lender exeteises this dptiogybeides sttt give Borrower notice of acseleration, The notice shall provide i perient of not

Less than 30 days from the dte the n#iee i delivered or mailed within which Borrower must pay ail sums secured hy this
Sceurty Instruoment. 13 Hortowgr Jwibs W pay these sums prior 1o the expiration of this period, Lender may mvoke any remedes
permtted by this Secardy Instrument without Tusther notice or demand on Borrower.

(X, Boreower's Right to Refnstpte. 1§ Borrower meets certtin conthtions, Borrower shall Bave the night o have |
eafor cowent of the Seennity tstigareat discontmmad ) sy e poon e sadie ofs G0 5 diyn (o sacl athen perpnd i
ppphisable Yo may speatty Tor rensalenenti betore sede o the Propesty pugsuant to any power of ale contirmed - thiv
Seculy Instriment ar (b) entiy of a judgment enforang this Secarily lostrment. Those conditions are thud Borrawer: (a) iy
Pender alt sums which then would be due under this Security instruanent and the Note as il no aceeleration had occuried; (I
cures any detaadt of any other covenants of agreements; () pays all expenses incurred i eafiorcing ths Seeunty instrament.
i lwding, but not 2mjted to, reasonable attorneys® fees; and (d) twkes such action us Lender nmy reasonubly seguire to assure
that the tien of this Sevarity Instrument. Leader's rights in the Property and Bormower's obligation to pay the sums secuncd by
this Secunty Instremedt shall continue unchanged, Upon reinstatement by Borcower, this Seeurity  Instrumeat ind the
obligations secured herehv shill remain fally effective us if no scceleration bad occaried. However, this right to reinstate shall
aat apply e the ease of acceldrstion under paragruph 17,

19. Sate of Note; Change ol Loan Servicer, The Note or a purtisl interest in the Note (together with tis Secanty
Inxtrument] may be sald one or mor times without priar notice to Borrower. A sule iy result in a change in the entity (known
as the "Loan Servie™) that collects meshty pavients due under the Note and this Seeurity Instrument. There also may b one
o1 mone changes of the Loan Serviver unsebed to a sale ot the Note. 1 there is a duange of the Loan Servicer, Boreawer will be
prven writlen notiee of the change in aeconlanie with paragraph 14 above and applicuble law. The notice will stute the meme aml
adibress of the new Loan Servicer and the addiesy & which payments shonld he made, The notice will also contuin any othe
intormation required by applicable law,

20. Rumirdous Substances. Borrower shall noi oénse or permit the presence, e, disposal, stotage, or relewso ol any
Hazardous Substances on or in the Property, Borrowe: shaibanot do, nor alfow anyone cse to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply lo the presence, use, or
stordge on the Propecty of simil quantities of Hazardous Substansey that are generally recognized o be appropriate to aormal

{3

residential uses w#nd o maintenance of the Property,

Bosrower shall promptly give Lender written notice of any investigstion, claim, demand, Jawsuit or other action hy any
goveratental or regnlatory agency or private party involving the Property aned any Hazardons Substunee or Envirconmental Law
of which Borrewer has actual knowledpe. 1f Borrower learns, or is notitied hyvuny povernmental or regulatory authority, that
any removad or other renesdaation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly tuke
all pecessary retnedial actions in aceordanee with Enviconmental Law.

As used in this paragrph 20, “Hazardons Substances” are those substances detited us toxic or hazardous substances by
Enviconmertal Law and the following substances:  gasoline, kerosene, other tlammudle or wxic petroletm preancts, (oxic
| pesticides and herbicides, volatile solvents, materisls containtng asbestos ot formaldehyde, ind tadionctive materinls. As tved iy
this paragraph 20, "Euvironmental Law® means federal Jaws and Jaws of the jurisdiction whede the Property is located that

¥

WEI8AYE.

relate 1o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenont and agree as tolloss!

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Yollow’ng Borrower’s breach
of any covenant o agreement in this Security Instrument (hut nut prior to secelerition under paregraph 17 undess
applicnble law provides otherwisel, The notice shall specify: () the defanlt; (b) the action required to cure the default;
(e o dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the detault on or before the date specified in the notice may resuit in aeeeleration of the sums
secured by this Security Instrument, foreclosure by judicind proceeding and sale of the Property. The notice sholl further
informn Borrower of the right to reinstate after acceleration and the right fe assert in the foreclosure proceeding the
non-existence of a deFanll nr any other detense of Barrower to ncceleration and foreclosure. If the defuuit is not cured on
or hefure the date specified in the notice, Lender, at its option, may require immedinte pryment in full of wdl sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he enditled ta colleet all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ Fees and cists of title evidence,

22, Relesse, Upon pavment of aff sums secured by thus Secority Instrumoent, Lender shall release this Security Instrument
withont charge to Bosrower, Boprower shall pay any recendation costs,

23, Waver of Hemestead, Borrower swanves all right of homestead exemption i the Property. Ops 1082

@D eniL) v Fage 6 ot 8




94286906

UNOFFICIAL COPY ’

06/6G ©LOL wiod

Foul Sdd

L%

ke
z A6 L (O Sty UDIRBIWWICY

210U {0 BIRIG INANG AJTION

iy
g ~see e @

)

¢
Cp paredoad se o JusitteIrbg i
/ ' urwImY oy 3 ASURN ‘:[ ! s L
APINGN SIS 0, ¢ _
o \T* Yy 7 f '1"'"1 / - A g g searndysy giss bty Gy
I
/“ /“‘ . ' \"\ Yy 'l o (qrp Ly i ‘ RIL I D T T S e T LY RRTER T LTI I BRI
APop 1 sk ot oy ang e L puesoig " M1 UHL SR ST TTENS TR IS TREN TN (I IR TR T
L Fp) Aoy pup tosiad mSep suy o dojag paueaddie awmie e Jinodaiog sgy o pagansgos

{syoumm avoyay (sI0osiad e stfr ag o aui o) oy 4qpuosisd ¢

H5IM ONY CGNYESOH 'OINIATY "N YINVW ANV GINIATY

L1000 £gatay o AJRps PEn AR PIEs J0) PUR W un | Amoy v
gt o) ! K 1 1 apyny N
IS8 Apuno;)

"OOSINT v
\ﬁj'ui,-y}w=}.'.'.\j .""."I'/ g

'SONETT A0 HLVIS

A00D

mmouvg- 18M0LDY =
fl"-'-‘h') LN B
A iy e JHANTY E YIEIL
S RANFTIY )f IV """’ﬁ

Jamanog— /6.[?:]3{\"1\! o)

(||-1g‘) 'I./L-'"" ? C i

TINANNAUYI AL
TAPIAV PAPIODAL PUR IAAHIOH S PUNIANA (8IPLE ALK U

puR uALIISU) Uisag s uvy/un'uun s|uvu'=,\ot_ ® suua) ayr oy vaare cue spdanan Jamoltog] O THH DNINDIS AYH

TP VA

JERTIY unn“u;]

TRV RITRIITRY I |Hzl'np|ur)

Lapry ey spsnlpy
(RS >.m| !|qa'~:]ddv ‘p\q 1)
st £y siyy qo ed 1w acass (SPARL Y] 1 SE UAIIISUL AUNa3G STYE 0 UAlEeET pue sjueiasas agy
puattajddns puw puate J[gs pue oqun paRsodsontn dg [rys JapLGons Yors i Spuatiiaagfie P I a0 st meimapsag unaag

S I 2ade) PIpIedA) pul JannLIoY Y PANSANS 3R KIAPI 20U e Ao 1] Juntniggsu| AJLITDIG SULE G5 \apy T

[A1aads] (s)agiy 1~ |

sy waiasoadin] amy 70

1Py NudoaAsC] 1 pauu | lr i
Iapiy wmmniopuo, ) {=1l

Japy Mo puoday -
rapny wauring (|\|'m\lg[ }
}

]

apy Aoy p-| [




