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... WHRN RECORDED MAIL TO: - . . RRFINANCE LT
+ - RYLAND FUNDING GROUP = . Case ID: 162522 -
‘. 1420 KENSINGTCW RD., SUITR, 302 o MORT(’AGE A T
. OAKBROOK, IL 60571 3, \‘,g ot . . G
S . o . ) ' fa . . Y m

THIS MOR’I’GAGE("bacurltvlw mmcnl") il gwen on MARCH 23,"" 1994 | ‘ l‘lm ﬁiodgﬁgur m
.mt HONG mmc, A Murried Mm and HYO moua PARK, His H*fs R R P

J ("Borrowor"}. ‘Thly Suurlty lnnlmmunt Iu ulvun tu ~ ., R
woe e RYLAND MORTGAGE CUHPANY — , AR ONIO CORPORATION

which is organized and existing under the lawe of - 'l‘Hl B'I'ATII JF BHIO - ;‘_ S T md whoye
"5"7"i lddruu il 11000 BROKEN LAND PARFWAY o, COLUH!!IIA, MARALAND . 210'}4 R L L
e _ (“Lundar*), Borrower owes Lcnder thc prmcnpal sum of R
Nmm' mousmmnnonoo---------.- ------------------------------ T
TN Dedine (U.S. § 50, 006,00 . )
kN 'I‘hu debl iﬂ evldenced by Borrower's :mtc «lated ihu wario dato ax this Secdriiy Instrument {*Note"), which pmvldos for -
. monihly payments, with the full debt, if not paid sarlier, due and payable on APRIL/L. 2024 . - .- .
'I'hln Securily Instrument sccures 1o Lendor: (a) the repiayment of the debt evidenced by the Note, with interest, and sll rcnuwu!n. o
extenslons and modifications of the Nots; (b) the payment of all other sums, with interet) advanced under puragraph 7 to
protect the securlly of thin Security Instrument; and (c} the performance of Borrower's covensis i1nd agreements under this

U Security Instrument and the Nate. For this purposc Bormwcr doea hereby morlguse, granl andt convey 4o Lcndcr ihe following -
- County, linois; '7

7.7 .. deseribed proporty located In - : .. Cook . ,
fis S LOT THIRTY THREE (33) IN BLOCK THRER (3), IN WM. HATTERW 3 IRVII\G D'\RK E :
h a .. BOULEVARD SUBDIVISION IN THE NORTHWEST QUARTER (l/‘ﬂ OF. 8 CTION 24, TUWESHIP @ . ..v o
40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN 'GOOK COUNTY, I R A S
ILLINOIS. - ‘ T o
TReliE i 15 iy IR
QOHL n vy e DRI TR

‘.H(, v ll{ﬂ" HiL 'w‘ti

©o7 - Teem B 13-24-102-033 | ' T DA
;. which has the lddrcn of : ' 3914 NORTH WHIFPLE L ?’//',f CHICA.GO |Stront, City), "+
- Ilhr.u'm . lep E’uduj ( Pruperty Addrm) S o

__ W : : " Form 3014 9/80 -

" LUNOIR-Singls F-mnyumu- Mas/Fraddie Maa UNIFORM INSTRUMENT S et C . Amended 5/91

‘ ‘Qmm Bice.0r : L WP MORTOAOE FONMS - 1117030100 W0OH1-TZRY . i B
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IOGETHER WITH wil the improvementx now or horeafler e Ted) on the priperty, arkl all-easedients, appurtennces, and

:_ Pxturer now oy horsafier m part of the property. All replacoments and additlons whall alk be covosed by this !wcurily
< Ipatrumaent, Al of the foregolng in roferreit 10 In thin Seeurlty Instnnnent ax the *Proporty,

HORROWIR COVENANTS that Borsower in lawlully selvod uf ihe eatsle liorshy :.urwuylsd il ha the rlghl in nmrlgugu,
grant and convey the Property and thut the Property I unsncumbered, oxcopl for cucumbrances of record, Borrower waroants
snd will defond gencrally the tile 1o the Property against all claims and demands, subject to any encumbrances of record, - )

THIS SECURITY INSTRUMENT cambines uniferm covepanty for nalional use and non-tniform covenanty with lnmtcd

* variations by jurisdiction to vonstitule a uniforsn security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree na follows: - '

1, Puyment of Principul wnt Interent; Prepayment and Late Chargen. Borrower shali promplly pay whcn duu 1lm
principal of and Interest on Wie debi evidenced by the Nole s sny propayiment sict lato charyes die under the Nole,

2. Funds for Taxes and Insurunce, Subject to applieablo Iaw or to & writtsn walver by Lendor, Borrower shill pay tu _
Lender on the day monihly psyments are due inder the Nole, uniil the Note is paid in full, a sum ("Funds”} for: (a} yearly taxes

... amth axseasments which may attain priority over thix Securily Instrument us n lien on the Froperty: (b) yearly feanchold paymenis

or ground rents on the Property, If any; (¢) yearly hazard or proporty invurance premlutns; (o) yearly Nood insyrance promivims,

U s (8) yerly tertgage {nwtance promitims, if any; and (f) any siow payable by Borrower to Lender, Iy accordance with
the provisions of peskyzach 8, b leu of the prymont of mortgaye Insurance prombuma, These Hemw aro called “Hacrow lloms.”

Londer mwy, at any Geno.ccolioet wid hold Fomds in i smount not fo exceed the auximum anount s londer for w federally .

o rmlated mortgage foan risy rqmm for Borrower's escrow nccount under the federn! Read Latate Settioment ¥rovedures Act of

. withe person owed paymenl. Borsower shall prompily furnish to Lender e} notices of amounts lo be paid under this paragraph.
- " f Borrower makes thess payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the paymenta, - . - .

‘{;'.Qonm.:mosm : S P |

1974 pa amended fram lime o tie, 12 U.S.C. Sectlon 2601 ef vey. ("RESPA"), unleaw anotber Jaw that applies to the Funds |

" setn & lossor amount. If so, Lender may, at any tims, coliect and haid Funds in an amount not 1o exceed tho lesser amount. . ‘
. Lender may estimais the amouni-of Funds dus on the basis of current datn antd rcauonnblc esilmnlcu of uxpemlllurcs of fature

" Bacrow llemk or ntherwiss in accordan’e itk applicable Iaw,

‘The Funds shell be hold in wn inatitniizz whose :Eepouituﬁ wre insitred by a fwlsrnl nunmy, innmlmenlulhy. o enmy
(Incluiing Lender, il Lender in such an insitation) or In sny Federal Home Loan Bank, Lendor whail apply the Bundy to pay the -
Facrow Jtems. Lender may not charge Borrower for holding and applying the Fusde, nonually unalyzmg the escrow secound, or .

- - verifying the Escrow Items, uniess Lender pays Borrov o interest on the Punds and applicable Iaw permils Lender o make such -
a charge. However, Lender may require Bosrower to pry a one-time charge for an lndependent real estate Lax reporting servics

uved by Lender in connection with thin loan, unless apriicable law provides otherwise, Unless an agreement is made or

" uppllcablo law requiren intorest 1o bo puid, Londor shatl not i setitred to pay Borrower any interest or earnings on the Punds. .
- Borrower and Londer may agres In writing, however, that intesort whalt bs paic on the Punds, Londer shall give 1o Borrowor,

=" . without charge, an knnps! sccounting of the Punds, showlng credit wud debits to tho Funds and the purpose for which esch
" debit 10 the Funds was made. ‘The Vunds are pledged as additional socurily Tor all aums secired by this Security fustriment.

If the Funds hkeld by Lender exceed the amounts permitied to be halo oy annlicable lsw, lender shail account to Borrower .

' for the excens Funds in wccordance with the requirementa of applicable lxw. [f the smount of the Funds held by Lender at any

timo i ot sufficient to pay the Exerow Ttoms when duo, Lender may so notify peirswer In wriling, and, in such case Borrower
shati pay t¢ Londer the mmounl necessnry 10 make up the deficiency. Borrower aiieli iaabe up the deficloncy in no more ﬁmn .

twelve monthly payments, at Lender's sote discretion,
Upon payment in full of all sums securcd by this Sccunty ln#tmmcm, Lender shal) promptly refund o Burmwcr uny

:":;'  Punds held by Leador. If, under paragraph 21, Lender shall acquire or sell the Property, Lender -piior to the acquisition or sale |
of the Property, shall apply any Funds heid by Lcnder at the time of acquisition or sale as a eredit pninst tha sthenw mumd by

this Security Instrument, e

3. Applicxtion of Puyments, Unless appllcable aw pmvndex othcrwwc, all paymcms recelved bv 1 undcr undcr parngraphs

' j' 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Noto; secondd, to mnounts payauh u :dcr paragmph % s '
lhird to intorest due; fourth, to principai due; and last, to any late charges due under the Note,

- 4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and uupomhons attnhulable to the Properly
which may attain priority over this Security Instruinent, and leasehold payments or ground reaty, if any. Borrower shall pay
these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

A 53?383{*

- Borrower shall promptiy discharge any lien which has priority over this Securily Instrument unless Borrower: (a) ugrees in
wriling to the payment of tho obligalion secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the lien -~ -

" by, or dofends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate io prevent the -
. enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subjeci to & lien which may slsin priority over

this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower sha!l smsfy the lien or lnkc one or
. more of the actions set forth above within JD duy: of the gwing of nolice ok ,

i" '
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option. abtaln coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

sl have the right te hold the policies and ronewnls. f Lendcr roquires, Borrower shall promptly give to Lender all receipty of

Lender may make proof of loss {f not made promptly by Barrower. -

" Property damaged, I tho restoration or repair is economically feaxible and Lender’s accurity in not lessenzd, If the restoration or

" secured by this Security lnstaument, whathor or nok then due. The 30-day period will begin when the nolice is given,

-, postpone the dye date of the nerthly payments referred to In puragraphs | and 2 or change the amount of the pryments. )if
. under paragraph 21 the Property 4 rccuired by Lendor, Borrowes's right to any insurance policics and proceeds resulting from

damags 10 the Properly prior (o the aczuialiion shall pa

. immedintely prior to the acquisition. . : . L . :
. 6 Occupancy, Preservation, Maintensiice and Protection of the Property; Borrower’s Loan Application; Leaseholds,

" this Security Instrument and shall conlinus 1o oceusy the Property as Borrower's principal residence for al least one year afler
- extonualing circumalances exist which are beyond Burswer's control, Hotrower shall ol destroy, damagoe or impair the

" action or proceeding, whether civil or criminal, is bogun tha. in Lender’s good falth judgment could result in forfelture of the

 mpairment of the lien crented by thin Security Instrument or Lender’s security intoreut, Borruwer shall nlo be in default if
Borrowar, during the loan application procewy, gave matsrially false or Insceurats information or siatements to Lender (vr failed

to, representations concerning Borrower's occupancy of the Properly ax a principai rézideace. If thia Security Instrugnenl is on &

" Josschold and the fee title shall not merge unless Lender agrees to the merger in writing, .

o 7, Lender does not have to dp so, L _ : ‘ e
' Aty amounts disbursed by Lender under thin paragraph 7 shall become additional debt of Borrower secured by (his

""" Sevurity Instrument. Uniess Borrower and Lender agree to other tarms of payiment, theae amounis shall bear interest from the
. date of disbursement ut the Note rate und shall be payable, with inferesl, upon notice from Lender fo Borrawer requesting
" payment. : . T S .

. B, Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Tnatrument, Borrower shall pay the premiumi required 1o maintsin the mortgage insurance in effect, If, for any reason, the

_ oblaln coverage substantially equivalenl (o the mortgage insurance previously in offect, at n cost subsiantinlly squivalent to the
" cost lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

'1‘ :ﬂ“."llll modiol : Sl peeaste

- S, Muzkird or Properly Inaurunce, Borrower shall kaep iMe llhbriwgumll’n ndt uullht_in'ﬁj' ot ’{;crcuﬂer orected on the
* Property insured againat losa by firo, hmzards Included within the lorm “extended coverage™ and any other hazardy, including - B
floods of flooding, for which Lender requires insurance. ‘Thin insurance whatl bo maintxined in the amounts nud for the periody o
. that )ender requires, The insurance carrior providing the insurance shall be chosen hy Borrower subject lo Lender's approval -
" which shall not be unrexsonably wlthheld, tf Borrowsr failn fo muinialn coversge described above, Landor may, at Lender's’

Unless Lender and Forrower otherwise agreo in writing, any spplication of proceeds to principal shall not extend or -

P the date of ocoupancy, unless Lender olherwise agroer iv, writing, which consent shall not be unreasonably withheld, or unless

. Property or otherwise materially Impaie the lien created by thls Secyrity Instrument or Lender's securily Intorest. Borrower nay
_cure such a default and reinatats, as provided in parsgraph 18, by ckustn the action or proceeding to be dismissed with & ruling ..
“ that, in Londer's good faith dotermination, precludes forfoiture of the Socrower's interest in the Property or other material -

B to provide Lender wilh any material information) in connection with the loan ovidensed by the Note, including, bul not limited *

" morigage Insurance coverage required by Lender lapses or comsos (0 be in effect, Borrower shall pay the premiums required to .

All Inaurance policies and renewals shull be accepiable to Lender and shall include n standard mortgnge ulut;m. Leﬁdcr o
L paid premiuma and renews| noticos. In the ovent of loss, Borrower shail give prompt notice to the insursnce carrier aod Londer.
- Unless Lender and Borrower otherwiso agree in writlng, insurance proc.oeda shu‘ll bc ;ppliéi to r§ator&lion or repair of the ;
| repuit is nat sconomically fensible or Lendor's security would be lomencd, the insursnce proceeds shall be applied (o the sums
" waouredd by thls Security lnsrument, whethor or not then due, with any oxcess paid to Borrewer, IF Borrower abanclons the . -

;- Property, or does net apswer within 30 dayx & notice frem Lender that the insurance carrier hus offered Lo scitle » claim, then
~ . Londer may collect the insurance proceeds. Lender may uso the proceeds (o repair or restore the Property or (o pay sums ’

s1 10 Lender (o the extent of the sums secured by this Security Instrument .

: Borrower shall occupy, esiablish, and use the P opeity as Borrower's principal residence within sixty days afler the sxecution of | |

Property, allow the Property lo delerlorato, or commit waste-cn the Property. Borrower shall be in default if any forfeiture .

* |oaschold, Horrowor shall comply with sll the provisions of the leaxo, If Borrowor aiquires foe fitle to the Propesty, the .

- 7, Protectlon of Lender’s Rights In the Property. If Borrower falls to perforn the covetanta and agreenients contained in .

" this Securlty Instrument, or there in » legal proceeding that may significantly affect Lendor's ripnts n the Property (such msa - -
. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Iawn or regulatioss). heu Lender may do and
. pay for whatever is necessary {o protect the value of the Proporty and Lender’s rights in the Properly Lender's actions may -
- include paying any sums sccured by a licn which has priority aver this Security Instrument, appeacing.in court, paying i
. reasonable altornays’ fees und entering on the Properly to make repairs, Although Lender may lake nction uncor this paragraph .

g substantlally oquivalent mortgage insurance coverage in not available, Borrower shall pay to Lender each inonth a sum equal fo - -
' ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, usc and retain these payments as  loss reserve in licu of mortgage insurance. Loss reserve

Fosin 39 /80 -
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paymenin inay wo tongor be roquired, sl the aption of Lender, If

lnaugance ends In accordance with any writlen agroement between Borrower and Lender or applicabls aw,

Horrower notice at the 1ims of or prior to an inkpection spacifying reascuable cause far the Inapection, -

o shall be puid to Lender,

. markel value of the Property imsmedlalely bofors the taking iv equal 10 or greater than the amaunt of the sums sceured by this

bo applied (o the sums secur=a 5y this Security Instrument whether or not the suma are then due.,

. wecured by this Security Instiruinent, whethes =5 not then due. .

T .‘ postpone ths dus date of the monthly paymenta reforred to in paragraphu | and 2 or change the amoust of such payments. = -

not oporate to releasa the liabillly of the orlginal Borrower ur Borrower's successors in Intoreat. Lender shall nel be required o

; IF ihe Property is sbandosed by Borrower, or if, afler nutice by Lender lo Borrower thal Ihc-c.ohdclllnt)r ull'cru to umku T
. award or setlle a cluim for damazes, Borrowor faile to respond to Lender within 30 days after the date the notice i given, . .
.. Lender {u wuthorized to collect and-apply the procesds, at it option, sither to restoration or repair of the Property or to the sums

11, Borrower Not Released; Forbearance iy Lender Not a Walver, Extenwion of the time for payment or madifieation -
of amoriization of the s sectired by this Sceurity Tnst pioent grantoid by Lendor to any miczessor in interest of Borrowsr shall

ranee covprags {in i uﬁmm mul fur b pnrimt , o
» - that Lender requires) provided by st lnarer approved by Lender again bocomen availahle and lv obtained. Borrowor shall puy
-, the premluin required 1o mslntaln morigage insurance in effect, or lo provide & loxs reserve, unlll the requirement i'm' murlgngc

9, Inspection. Lender or ita agent may make reasonable entries upon and inspections of the Property. Lcndar ahal! gm T

10, Condemnatlon, ‘The provesds of any swird or cleiin for dmmgu. dirert or consequential, in comiee ﬂon with uny
* contdemation or other isking of any pm af the Pmpeny, or for cmwayunm in lieu of cnndummliun aro horchy migncd nnd

1nt the even! of a JoIal inklug ol lhu Pruperiy. the proceodu sl bu nppliod v lhu e sucurcd by ihiu ‘sﬁLllr“y Im(ruuwﬂl. - |
"~ whether of not then due, whth any excess paid to Borrower. In the event of a parial laking of the Property in which the fair ==~

. Kecurlly listrumnent immectintoly bafore (he taking, unless Borrower and Londor athorwins ayree in writing, the sunw seeured by * .
. this Security lnsteunsont whall be reduced by the xmounl of the proceeds multiplicd by the following fraction: (n) the fotal - .
- wmount of the sums sectired (mediately before the wking, divided by (b) the fnir market valus of the Proporty Immedistely =
" before the taking An; balance shall be paid to Borrower. In the ovent of a partial lking of the Properly in which the fair =
' market valus of the Pioprty immediatoly before the taking is len than the amount of the suins secured immediately before the =~ -
- taking, unless Borrower »u¢ Lender otherwise agree in writing or unless applicable law otherwise prowdcs, the proceuls shnll o

Unless Lender and Borrower otherwine rzise in wrilmg, any apphuuon of prcwods o pnncnpal ahall not extend or

' commence proceedings agains) any miccessor In Interest ot rcfune to extend time for puyment or otherwise modify smortization -

auccessory in interest, Any forbearance by Lander in cxorclamg any right or rcmedy shall not be a waiver uf or precluds the

) . exerclue of any right or remedy.
12, Successors und Assigns Bound; thlnt und Several Llubﬂuv, ,eHigtm I‘he covamntu aml agrecmentw of this

Borrower's interest in the Property under the terms of this Security Instrument; (bj iz wa2 personally obligated to pay the sums

~ of the sums secured by this Security Insirument hy resson of Ay demand made by the original Borrower or Borrower's .

Security Instrument shall bind ancd beneflt the successors and sanigne cf ‘Lender and Borrower, subject 1o (ke provisions of .. g
. paragraph 17, Dorrower's covenants and sgrecionts shal! be joint und several. Any Borrower who co-signs this Security . -
. Instrument but does not execute the Note: (a) is co-signing this Securily Instrumeit-anly to morigage, grant and convey that

-7 secured by this Security Instrument; and (c) agrees that Lender and any other Borrowor 1may agree to extend, modify, forbear or -

"5 ke any accomniodutions with regard (o the terms of thie Security Instrument or the Note withcut that Borrower's consent,

13. Loan Charges. If the loan secured by this Securlty Instrument is subjec! 10 a law which-ae's maximum loan charges,
" and that law iz finally imerpretod 5o that the interest or other loan charges collected or o be sollec’od-in connection with the
 Joan exceed the pormitied limits, then: () any such loan charge shatl be reduced by the amount neccasziy o reduce the charge ‘f,
1o the permitted limil; and (b) any sums atready collected from Borrower which exceedled pertnitted linai's will be refunded 10
" Borrower. Lender may chooss tu make this refund by reducing the principal owsd under the Note or by making a direct .

L payment to Borrower. If a refund reduces principal, the m!ucnon w;ll be treated as a partial prepaymcnl wilhout any .

o prepayment charge under the Note.

b by fiest class mail unless applicable law requiros uss of unothor methid, The notico shali be direcied to the Property Addroms

. Lendor's atiirosy stated horein or any other address Lender designates by notics to Botrower. Any notice provided Tor in this
Securlty Instrument shall bo deenied {6 have been given to Borrower or Lender when given as pravided in this paragraph. .
, 15, Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
¢ jueisdiction in which the Properly is Jocnted, In the event thal any provision or clense of this Security Instrument or the Note
© . - conflicty with spplicable law, such conflict shall not affect othor pravisions of this Security Instrument or the Note which can be
- glven effect without the conflicting provznion. ‘l'o this ead the provinionu of this Sccuruy Inslrumem nml the Note are declnmd

.. to be severable.
' IG Borrower’s Copy. Bo:row:r shnll be gwen ofie confarmcd copy of !he Noto md of this Secumy Instrumcnl

" Q-cnl_lnmam.m S L Poes 4 o1 8 o U ot B

- 14, Natlces. Any notice lo Borrower pmvidud fur In this hewrlly [mlmmum uhall bu gwen by dciivurlng h or I~y maihng "

* or any other address Borrowor designates by notice to Lender, Any notlce to Lendor shall bo glven by first class mail to -

me 301‘ mo ;
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11, Teamler of the Property or u Beosflclal Intereat In Botfower. If all o'mnyE;)rt LI‘ thlefi’mgeny of any Interestin it .
ia ekl or temwtaresth for 17w benoficlul Intorent tn Hoetowsr In wold or teanaferred anid Borrownr is not & nfued porson) withow o
Londer's prior written consent, Lomler may, st ita optlon, reiquire linmedinto payinent in full of all sums secured by this
2+ Security Instrument, Howevor, this aption shall nol be exerciss by Lender If oxeecli n prohiblted by federsl law au of the date
.. of thix Securily Instrument. . o L T
T If Lendor sxercines this apiton, Lender shall give Borzrower notlve of aceoleratlon, The nolice shall provide w porlod of not
" lows than 30 days from the date the nolleo In delivered or mailed within which Borrower must pay nl} sunw secured by this
"3 Socurity Inatrument, [F Barrower Tnfhw to pay thase sums prios to the explration of this peried, Lender may invoko any remedies
. pormilted by thix Securily Inntrument without further notice or demand on Borrower. R
& 18, Borrower’s Right tn Relnstute, (I Borrower moets cortain conditions, Borrowsr ahall bave (he right to have .
T onforcomont of thin Securlty Inatrument discontinued at sy time prior to the earlier oft (a) 5 duys (or such other period as '
"~ applicable Iaw nay wpecify for reinslatement) before wle of the Fropery pumant 1o any power of sl contwined in this -
- Security Inutrument; or (b) entry of n judgment enforclng thin Security Instrument. "Those conditions are that Borrower: () pays .
7 Lander all suma which then would be dus under this Security lnatrumont and the Note an if no accelerstion hac occurred; ()
" cures wny dofwult of 4y other covonants or ayreemontu; (c) pays all expensos incurred in enforcing thin Securily Instrumen,
. including, but nol timiwd to, reasouable stlomeys’ foen; and (d) takes sush nction as Lender may reasonnbly require lo assure -
i+ that the lien of thiy Security Instrument, Londer's righis in the Properly and Borrower's obligation to pay the sums secured by
" thin Security [nstrumeni»'a) conlinue unchangod. Lipon reinstatement by Borrower, (his Securily Instrument and the
obligations secured hereby wioli izmin fully effective as if no scceloration had occurred. However, this right to reinsiale #hall

- not apply in the case of sccelerailon eader paragraph 17,

19, Snle of Note; Change of Lean Servicer, The Note or « partial interest in the Note (logcthér with this Scéurity L

all necessary remedial actions in accordance with Environmental Law.

© "7 As used in this paragraph 20, "Hazardous Substances” are (hose subsiances defincd as’toxic or hazardous substances by
- Environment] Lew and the following substances: gasoline, kerosene, other flammable oy loxic petroleum producis, loxic -
"7+ peslicides and herbicides, voltile solvents, materials containing asbestos or formaldehyde, and redicective materiala. As used in &
" thix paragraph 20, "Environmental Law" means feders! Iaws and laws of the jurisdiclion wheis tie Property in located that

velate to health, salety or environmental protection. .. , R wo LS .
-~ . NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agreo as follows: . .

* " Instrumant) may be sold one or mors times-without prior sotice to Horrower. A axle may result in & change in the entity (known -

* & an the "Loan Servicer”) that collects monikiy payments due under the Nots and this Secority Instrunont, Thero also may be one ...
" or more changes of the Loan Servicer unrelated (o & sals of the Note. If there Is a chunge of the Loan Servicer, Barrowor will b . ‘_

+ . given wrilten niotice of the change in accordance with parageaph 14 above and applicable law. The notice will atate the name and -
. sdtdress of the new Lonn Servicer and the address b= which payments should bo made, 'The notice will risp contain sny other
“ information required by wpplicable law, . % o . B S I |

v 20, Huzardous Substances. Borrower siull not caae 2= peninil he presence, e, disponnl, slorage, or roleass of any .-
" Hazardous Substances on or in the Properly, Borrower shinll not do, nor allow anyone elss to do, anything affecting the )

" Property that is In violation of any Bnvironmental Law, The preceding Iwo sentences shall not apply to the presence, use, o

. storage on the Property of small quantitics of Hazardous Substances Y are generslly recognized to be appropriate lo normal

v resldeniial uses and to maintepance of the Properly, .- - 4D I e el

. .. " Borrower shall promptly give Lender writien nolice of any investigalion, clrim, dumand, tawsuit or other Retion by any

1", governmental or regulalory agency or private parly involving the Property and ssy Hazardous Substance or Environmental Law *
+i of which Borrower hax actual knowledge. [F Barrower lonma, oF is notifiedd by any goverminentat or regulatory mithority, that . -

gny removat or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly lake -

" . 2%, Acceleration; Remedies. Lender shall glve notice to Borvower prior to acceleration following Rorrower’s breach

. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless ..
i applicable inw provides otherwise). The notice shatl specify: (a) the defuuli; (b) the action requlred to cure the defaull;

-, {c) a date, not lesy than 30 days from the date the notice Is glven to Borrower, by which the defuult must he cured; snd
© 7 {dY that fallure to cure the defanll on vr before the date specified In the notice may result in acceleration of the sums -
" secured by this Security Instrument, forecloaure by judicial procecding and sule of the Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the j'

- nonexistence of a defautt or any other defense of Barrower to acceleration and foreclosure, IF the default is not cured on
. - or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

" secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial

. proceeding. Lender shall be entitled (o collect all expenses incwrved in pursuing the remedies provided in this paragraph
. 21, Including, but not lmited to, reasonable attorneys’ fees and costs of title evidence. ‘ ‘

40

2 e T
LRI B il

b SR = SN
Lo

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [mtfﬁrncnt

 without charge to Borrower, Borrower shall pay any recordation costs. ~ ... .-

X . 23, Walver of Homestead, Borrower waives all right of homestead exemplioﬁ in the Property. Fo;;fn 301 4 890 o

N 'q-.anllumnuon S L Paabers L maﬁ__,ﬁéf
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the covensnis nnd agreoments u! Paa Securily lmtrumenl o if the rldor(s} wers & past of thix Sccurlly Instrument.
[Chock applicable box{es)] ..

Atljustable Raie Rider - _ ; Comium]nhlm Hider ' 1 4 anlly Rl:lcr L o
: | Clemdugiod Imyment Rider /- Planned Unh Dovelopmont Rilor | J Biweokly Payment Rider =~ -
o BMloon Rldor . . [,, Hale Linprovomont Rider | Second Home Rider .~
I V. A, Rider L Diheriy Ipecify) S
S — g ‘ o
i |

K ‘{} in any yider(s) execulgd by Borrowor am! secorded with it

thnt

JAJ:. HONO PARK, A blarried Muq and RYD HYONG PARK, Hia Wife
( “parstnally known 1o me 1o be (ke same parson(s) whose namc(a.) .
is duy i parson, and acknowledged that T het - :

vq sel ther n.u& ﬁmh ‘

- aublctibed to the farcgomg instrument, Bppcnwi be!nm me
- aigned and doliversd the said instroment as THEIR
Gmn under my hand and official seal, thu '

- 24, Riders to this Security Inytrument, 18 ond or more riders ase exseuted by Borrower antl recorded lugélhér"witf\ this ; E |
l_[ Security Instrumsont, the cavenints and agroemonts of each such ridor shall be incorporsted into and shall smorl and supploment

l‘\ :! B -."ﬁﬂ“\ ‘ oo [ K ';‘..: S ';‘\‘ Vo
Co -~ i&lﬂNlNU BELOW, Burmwer mcpln and Ajroos to \‘-r 1T d covensnprpontained in this Security Inpirmiment and

' \&, Moo A e
J -\K Q-{(\X( IR Hompmuc - : s “Borsowar |
| ) - S 5 A—— (s

© BYO MYONG PARK o o Borowss
—(Seal) _/.(y:zg_eg__ﬁ:az* o (Seal)
~Botrawer o ) ’

- <Borowsr -

 STATE O ILLINOIS o Camtys
}" R (&SJ{C\\L P & ' ,sNota:y Public in and for said counly and slalcdohcrcby ccrur"y

0w

onl
"

A7

: LZT

 Form 3014 &80
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| Loan # 16"522

l 4 FAMILY RIDER
, Assignment of Rents o ,
"THIS 14 FAMILY RIDER in madlo hia 238D dayol MARCH . [ 1994 oo,

., nﬁd is Incorporated into aml shall be deemned to amend nnd supploment the Morigage, Deed nf Trast or Seeorily
- Doed (the “‘Security Instrument’”) of the smo date given by :bo undamgned (thu "Bnr'ower"} to wocurs

, Bmmw\sr 8 Note to

RYI.AND MORTGAGE compmw -, AN omo CORPOHATION R
' ‘ {the "I .cmlcr") ‘

uf Ihn SN mcu wnd wvuriug ihn Pmpenv dcmibod 1n tho .Secur!ly lnstmment nnd lm.utcd ut' '

4914 NOR’I‘H WHIPPLE cuxcmo, ILLINOTS © 60618 )
(l’mptrly !*.ddm:]

B 1-4 FAMILY covidr "..'I'I'S In addlllon o lhe covenanlu aml ugmnwnlu mufa in the !m,urlly Iusirmrmm e

" Borrower and Lender further covanant and agree ms follown: o
A, ADDITIONAL FROCESCY SUBJECT TO TIE .SFCURI'IY iNS’l RUMLN’I‘. In mldilhm to ihn :

. Property deacribed In the Securlty Inst;uniwnt, the following llems aro ackded 16 the Proporty descriplion, and shall L BN

~ also conwiliute the Properiy covered by the .‘Bscurity Instrument: bullding materials, appkianccs and goods of every - ...

nature whatsoover now or hereafler Jocatzd @, on, or wed, or intended to be used in conneclion with the
Property, including, but not limited to, thozs for the purposes of supplying or distributing heating, cooting, o
oleciricity, gaw, water, air and light, fire prevention-and extinguishing appuratus, sccurity and nceess conirol

apparsiun, plumbing, buth tulw, water hestors, walne clowsts, winka, ranges, stoves, rofrigeratos, dishwashers, ‘. ‘

dlaposals, washern, dryors, awnings, storm windows, stor.s doors, seecens, blinds, shades, curtalos and curiain -

tods, aitachedd mirrors, cabinots, panelting and atiached floor coverings now or hereafier attsched to the Property, = E

- il of which, including replncements and additions thersto, s'at! be deemed to be and remain a part of the
* Property covered by the Securily lnstrument, All of the foregoing *agether with the Property described in the
Security Instrument {or the lenschold emtete If the Security lvtrument iv on's lemhold) e rcfcrrcd Lo in this 4' '
Family Rider and the Securily Instrument us the ** Property.'* B
B, USE GF PROPERTY; COMPLIANCE WITH LAW, DBorrower sasl) not scuk ngn‘o to or mnkc 3
chziige In the use of the Properly or itk zoning ¢lawsilicailon, unless Lendder has zareed in writing 1o the change,
Horrower ahnll comply wilh Al (nwa, urdlnuncon. rcgulullmw and requlremcl tn of any govcrnmcnlul body
~ applicable to the Property. ,
: C., SUBORDINATE L[hNS Excapt an permittﬂl by ﬁndeml !uw, BDI'I‘OWI r shall 0l al)aw any lien mfcnor
to the Security Instrument (o be perfectes againat the Proporty without Lender’s priar written revtaission,
D. RENT LOSS INSURANCE, Borrower shall maintain Insurunm uguins! renl Jows in add .l’ o Ihe other
. hazards for which insurance is required by Uniform Covenant 5, - : ‘
: E. “BORROWER'S RIGHT TO REINSTATE" DELETED Um!‘mm (‘ovcnant I8 iy dnlutc;. .
F BORROWER’S OCCUPANCY, Unloss Lender and Borrower olherwisc agree in wriling, the ﬁrst
sentence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. Al) remaining -
covenanis and agreements sat forth in Uniform Covenant 6 shall renwin in effect, ‘
MULTISTATE 1 - 4 FAMILY RIDER . rnnnh Mae Uniform lmwum-m S . Forma1ro12i92
Faga ol 3 } s :
‘ Qoﬁ' w2 VMP MORTGAGE FORMS - 13)3)70:-8100 - (COIN21. 7291
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" G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrowar shall assign 1o Lender all leases of the
" Property and all security deposily made in connection with leases of the Properly, Upon the assignment, Lender .
shall have the right 10 modify, extend or terminate the existing lcaves and 10 execule new leascs, in Lender's sole

dincretion, As used in this pumgraph G, thn word “‘leans’' shall mean '*subleass™ il’ the becunty Instriument is on
# leaschold.

H. ASSIGNMENT OF I!EN’I'S; APPOINTMEN’I' OF RI:.CFIVFR, LENI}EII IN l'()SSESSIU"«l

. Borrower wbsolutely and tnconditionally assigns and transfers to Londer slf tho rents and revennes (“Ront'') of = o

" the Proporty, regardless of (o whom the Rentx of the Proporty aro payable. Borrower authorizes Lender or * -
Londer's agents lo coliect the Rentn, and agrees that exch tenant of the Property shall pay the Rentw lo Lender or 7 -
Lender's agents, However, Borrower shall recive the Reaty uniil (i) Lender han given Borrower nolice of default -
pursuant to paragraph 21 of the Securify Instrument and (ii) Lender has given notles to the tonant(s) (hwt the Rents -~
wre lo be pnd ‘o' Lender or Lendor's agont, 'I‘Iun ssaignment of Renla wnltltulcn an ubmlulc asniunmcnl nud not

an assignmont [Gr rdditional securily only,

- 1f Londer gives otice of breach 1o BOI‘I‘OWOI" (I) all Rents rocnlml by Ilm rower nhnll hc hn:ltl hy Bnrrowur o
_ " &a trumee for the bens‘it-of Londer only, to be upphied 1o the surw socured by ths Security Insirumont; (il Leader ©
" shall be entitled to collect #ad receive alt of the Rents of the Property: (ill) Borrower agrees that each lenant of the ©
Property shall pay ali Rente'Sde and unpald to Lender or Lender's agents upon Lender's wrilten demand to the .
teniant; (iv) unless applicablo {aiv provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first Lo the costs of Laking ~entrol of and :rumagmg the Property snd collecting the Rents, including, but
nol limitedt 10, attorneys’ fecs, receiter’s foes, promiums on recolver's bonds, repuir and mainionance cosls, o
inaurance premivms, taxes, assesaments i other charges on the Properly, and then 1o the sums secured by the

" Scourity Instrument; (v} Lender, Lender's agonty o any judiclally appointed receiver shall be liable te sccount for
only those Rents acluslly received; and (vi) tcader shall bo entittecd to have s receiver appointed to take

possession of and manage the Property and collect F¢ Rents and profils dcrwcd from the Pmpcrty wnthout Ry

o showing as to the inadequacy of the Property aa secuity, -
If the Renis of the Property are not sufficient e, ths cosls of laking wnlrul of and m:magmg thc

Proporty and of collecting the Rents any funds expanded by.t.zader for mch puxpones shall bccuuw lmlchladncs%
- of Borrowsr 1o Lender secured by the Security Instrument pursvap! ia Uniform Covenant 7. -

Borrower represents and warrknts that Borrower haw not exeeotad any prios asslgnment of thr. Rents and hun L

" not and will not perform any act that would prevent Lender from exerciing its rights under this puragraph,

Lender, or Lender's agents or a judiciatly sppointed receiver, shal! not be required to enter upon, ke '

control of or muintain the Property before or after giving notice of dofault *o. Borrower. Howsver, Lender, or -~ . -

Lender’s agents or & judicluily appoinied receiver, may do 80 at any Liine when + default ocours, Any application .
of Renis shall nol cure or waive any defaull or invalidete any other right or remety of Lender. This assignment of

" Rentx of the Properly shall terminate when all the sums secured by (he Security Instriiaent ave paid in full, -

1. CROSS-DEFAULT PROVISION, Borrower's defauit or breach under any no'e or agreement in which s
Lender has an inlerest shall be a breach under the Secunty lnstrument and Lender muy mvolf. ¥.y.of the rcmcd:cs S

'pormntcd by the Security Instrument, ...
BY SIGNING BELOW, Bnrrower acceplu and ugrws to t‘lc lcrms and pmwsmns conta..v dyin lh:s l -4

- Family Rider.

7 X
J}\E HONG RK " ~Rorrowsr

‘ HYO M%NG PA‘hK v o cBomower

. Borrower

Borrower -

LITAITEE

Cestetz o T FomatIoNaiez . .
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ADJUSTABLE RATE HIDEFI
ILIBOR INDEX RATE CAPS)
~ 6-MONTH LIBOR
coumnmwe AND NON- couronmme

LOAN H: 162522
DLH

THIB ADJUBTAKBLE RATE RIDER In Imuln thia 23|:u} dny ol -~ MARCH, L_;gq . 'Z 2 and fa ncorpurated (nto
peil whal b dasrned to mvend and supplement the Morigage, Dasdt of Trost or Saourity Dooed (1he " Sacurity Inetrument®) of the

wniig dniw givan by the ulacsignad (the "Bosrawer®) to seoure Birrower's Adjustable Rate Nuw {the "N.ltn"I )
NYLAND MORTOAGE COMPANY .. ., AN OHIO CORPORATION :
(LT "Lmdm"} of tho spme deta and uwurlnu the proparty desaribed (n tha Becurity lnmumanl and Im,med af:

3914 HORTRH H‘HIPPLR, CHICAGO, ILLINOI.‘:I GDGlB
|Proparty Addmll

THE NOTE CONTAIMS PROVISIONS ALL DWING FCA CHANGEB IN M‘l‘ INTERE‘%T HAT!: AND MY MONTHLY PAYMENT MY .‘-.
ADJUSTABLE INT!:H" a7 HATE CAN MNEVER EKCEFD OR BE LEBS THAN THE LIMITS JTATI"D IN THE NOTE, .

ADDITIONAL COVENA&"’. Q -uldmun o lho covammln nnﬁ nygrapmante mada in the Ssruriw fnutrumem, aouowur and Lanu‘nr :
- funher covanant and Hﬂfun aw{rilowe; ‘ .

THE NOTE providos lor o iitlal Interest rate of 5 , 875 %. The Note pr‘uvidu for a ochange in the nd]uutnbln‘
~ interent rale and the mnmhlv paymante o fullnwa . .

Ly ,. -4 ADJUS’I‘MILIL INTEREST HATF AN .‘MDN’I’HLY PAYMPN’!‘ CEMNGI:,S

5 (A) Change Dutes

: “ Tha sdjuntable intorest raio | will pay will chargr on the dirst dey of  OCTOBRR, . 1494 © o ul on the fire
duy of avery eixih month therualter, Each dats on which my nierect rate oould ohangs is callad sn "Intsreat Aate Changs Data,” -

[

" (B) The tndex

Baginalng with the first Interest Ruts Change Cale, oty inarest Zaly will ba bared on an Index. The "Index” I the - s
avarsga of interbank offarad 1&tew for six month U.S. dollar deposity [n the Lozion market bated on quatations of mujer banke, R
. um publishad by the Fede:al Nationnl Mortgage Assoclation ("FNMA™). The inout recant i dnx linura avuiknb!o au of the date 1urlv B
live days bafore panh Interaet Rais Change Onte in cslled the "Current Index.” :
o . H the |ndex ia no longer svallable, the Note Holdsr will chaose & new index Iha! wk nud Jpan oumpnrahlo in!ounmlon
.+ Tha Note Hoidar will give nolica ol this cholum . . .
- (C) Culculul!on of Chun:e : v
- Bafors pach Iulurmﬂ Rale Chunu& Dlla, th& ann Huldol will nalnulnw Y naw h"l;enn! mtu bv aJd Loy THREE AND
. THREE BIGHTHS percontage pointls) { . 3,375 . %] to the Current Index. Subjsct to the rlr.n mlod in Suclion '
4 (D) balow, this amount wili be my new interset rate until the nexr intareat Rate Chango Dute, ‘ .
The Note Holder will determine the ameunt of the monthly payment that would be sutflcient to [ ‘pw tho unpnid B
principal that | am expnotad Lo owe sl the Intarast Amte Changs Date in tull on the Matwilty Data at the intsrert (aus affaniiva P
#1 tha tirme the caleulation lv made in :ubaluminllv nqunl pnymeml The rawult of thiv caloulation wiil be the new amount of my "~

monthly pwm-nt o
(D) lelts on lntemi Rnte Chauge

. Tho interast rata | am laquirad to pay at thu ﬂm intaml Rato Channi Date will not !m:rauu ot docru-a by mote !hm "
© 1% from the initial Intaroad tnte, Thatenlter, my interest rate will never ba inoreased or denreanard on any eingla (nlerest Bete - -
" Chunga Data by mote than one parosmiape pointe (3%} from the rata of interest | have bean paying for the precading wlx monthe,
Y00 My intarent rate will nevar be greater than ELEVEN AND SRVEN BEIOHTHS poreont (. 11 B75 ey - v
* whioh ie ualted the "Maximum Aate,* My inlorest rate will naver be less thenTHREE ANL! SRVEN RIGH'I'HS poraeni . ..

o 3 875 %) which lx onlbil the “Minlmum Rats.”

SO _ D Pnuemtzi{'_x
o OAMOOMY Yjg4C T T SAXON Form 177 tFob., 1883) &, .
D e A LR S-month ARM . .-
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(E) Fﬂ’ectlve Dute ul' (,Iumav o

My n«w imurewl mla wﬂl hgnmnn nflwlm Ot m:h lnlmni Hntn (‘hmmn Data, | wlbl pnv lhn mmmnt ol my hew -

_ munmiy paymidat Hagienhng on the et moniiy nnvnmnl tmty atteg (b Inlgensl finte Change Daid anit lhu mrpt of my
- rnnnlhiv paymen| uhanunu i . ‘ . . o

.

(i"} anuze of (,h.lmll:

- Thn Nole Hoidnr will dnJhmr o rmdl I mo » nmlnn ul any uhmga %n my inlmul raln nd the umwm r:l mv munlhlv 7“‘."“'
paymant listore the ofiautiva date of change. The notiue will include infarmation required by taw ta Bn given me and slea the

tiila umi telwphong mumihe of o paran who wilf uunwnr any queeihing | may hnwr rwmﬂny 1hin Bollos. L .

Ii‘! SIGNtNG BELOW, Bunuwu nmmpl; nml njraon tn thu tarme nmi ohve n|nlnnd ln t!n- Mfu-tnblc R«ra HMM. '

(SEAL) -

JAR HGNG PARK o _ -Hmtmw' -. X

?A"f‘? ‘77”/"’/ ya ﬂ \“ (ﬁBAL)

'HYO MYONG PARK Bomwer

Lerregr -

Bommer

[Sign Orlginal Only]©

v . Pnau 2 of 2
SAXON Form 177 (Fab, 1983 -

194
S Bnnuth AHM

CSEALY

(SEALY
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f"'_':i:::’oaf:a/u dhian bo 080 Tl RYLAND PUNDING . .. m""’.’,.‘m
i LJ N OFFICIAL Co E’Y
O SRR R EI mm ﬁ 15:52: SRR

L ADDENDUM TO ADJUSTABLE RATE RIDER
" IFIXED HATE CONVERSION OPTION) - o T
- 8-MONTH LIBOR . R : e

cauramwa and NON- coumnmmc

E THI! ADDENDUM TO ADJU%TABLE HATE R!DER fsh- 'Ridu Addnndum‘} Is mndn this ZBRD dw r..t MCH, 19$4 ' IR
o In ineciposated (nto end ahsll be desmud (o amend and supplement the odjusteble rete rider lthe *Alds1®} to the Munqnga Dud r:! T;un ar

* Geadriey Dead [the “Baourity Inatrument®], aach duted the neme date ae thie Rlder Addendurn and given by the undsirignsd |the "Borawer™i to
- wesure Boftower's adjueteble rats noty with thu sddendum te cdlmllbla Ty note fn favor of PYLNGD mn'mme COMPAITY
AN OHIO CORFORATION . RPN lih« Loruhr'imf S

s dn-d st of wvan date harawith the 'Nnu"}. eovuriuu fhc prcpmy dm:rilmi nthe auumy imr.-urmm md lounwd o D
1914 NORTH WHIPPLE CHICAGO, " ILLINDIS (1] 616

_ [Pmpnny Mdrvu} '
S Tho lnlamt tate wiesad o1 "u Note Iy nnlhd tho Huw Rats.* The date of the Nnm ’.t csfe lh- 'h‘etu Date.” | unduratend that the Lander P
. rnoy mmﬂ_tf the MNate, the Becunty ‘mrument, the Ridur end (hie Rider Addandum, The Lender or nyone who takes the Nate, the Soaunty .~

" undefutend aleo that the Lunder mey irans’ar the sarvicing of the Nots! the aoimpany that réasives peyment undat the Not- ™ uulicd the "sgw!n-r
tinah dm on wh!uh my Mm-uhh mtm-l rm *uid ohqnna f» ulllod .n 'lmmt Pats Change Date.” . Ry . ‘

ADDIT]DNAL COU!NAN‘F!I In lddhlon 0 thr :w-nunu lnd 'ﬂ"ﬂmnh rmdcln Lhe Eonuﬂw lmtrumum uml Birim [‘iuuuwn gnj Lundnr )
further umonum snd egras a8 ff:llnwr ' i, B ‘ 3 '

i

SRS RN rm:n mwmn* RATE omun
f hwc a Converalon Optlon thul l un nmcln )} &l tha unnd! = explained In Seotlon 2 heluw are nﬁt. The “Convaralon Optlon” je mv.

‘ eption ta convert the sdjuatatle Intarast rate with im-m*t rate lwmm ’m .-qulml to pay und-r the Note mm an odjulublu rate to rha fixed rate <

* aslgulatad undor Bection 4 below. . L
i may only exatclea the Cnnvculon Dpdnn anes, Tha Cmvurﬁm, J’,ﬂcn wﬂt bo Ivllllbll !o mn nnlv durlng lho p&riud tuglnnlng on tm i

fourth Intsrost Meic Change Date shd ending on the tanth intatest Aate Ciivare Date ithe Optlon Pariod™), The new, tixsd interest rate (the . -
[ _ “Converted Hate” | will b affactive beginning oh the first dey of the uoaml mnntl' ' .:wlnu the mnmh i whlchl axeicine the Canveialon Opuun j" o
... (the "Canversion Dm") ‘ S . S . S o

2 conpmIONs TO EXERCISING 'rm: corwznsmu orrioN

e R

R | N w-nl to ucmiu the r.':nnvmion Qpliuf‘., urtain camﬂdan- muu be m-t Thnu comy ur.u L] !ha!. [} I must nivn thu Strwcat m:uc. S
s iurlngthn Opvion Parled In the manner prescribad In Bection 3 below that | wish 1o exsrclse the Copvorr'oi-Oatdon; {b] o the dato § ghvs the Servicer -

L notlow that | wish to exsrclan the Conversion Optlon, | must not ba in delault utder the Nate ar she Bucullty Instnament and [ muet not heve baen
daiinquent thirry duys or mare in muking eny payment | was requited to meke Under the Note during the (v lve manthe Immediswly precading the -
Eworcive Dwto (sv dafined in Baction 3 bolow]; (ol | niast pay the Sarvicer a convetsion fos equal to two hundros anc fiRy dollars {#280.00) onthe /-
Exerofee Date; (d] | rivet hava supplied 1o the Senicsr informativn hegedeary to enmplata an upduied oredit reves: 2ol (must pay any credit raview .. .
~ 1ax paid by the Serdger ta third partias; [#) | et caaupy the prapeny; (1 1f the Servicer beilaves the valus of the propart, descrdbed tn the Becurity .
. Instrument may have declined since the Note Dato, the Bervicer munt have received an updated appraisel of the propsct; dosnribed in the Secutlty -

- Instrumont prepated by sn appraisst socepisble to the Sandoer and | munt pay any reluted sparaival fes paid by the Servieor va u third party; end .
{o} | muet cemplels, sign und deiiver 1o the Sanvioer on the Exstcies Date ary docurnente tha Servicer raquires to atfecy the cuaverslon, Fundorsturd U
. that 1 muy not be alfowad to mmiu the Conwrolnn Opdun it | do not moer the Note Holder's praparty and :mdlt standmids, -

03 Exzncmme THE CONVERSION cmon

iy - Taabisin in!urmuuon as to :hr currmlw wdld:lc ﬁxnd lutn. i may td-phum the Snr\ncor f undurnmnd tlmra ran be ng unurancf Qm L

o his 1ate Wil be available at ehy ims subsagueani ta th elephane cill. sven on the ssme day. The Sarvicar will notify me In watlng If the #h na
- v numbar ahould change. To notfy the Servicar that | want to exaycise the Conversian Option, | mugt call this phone numbsr on any butmt-g sy
S durlnﬁ the Opt!un Pericd, ketwinsn the hours of 10.00 &.Mm. and 4:00 p.m Enstern Time, The Siendcar moy u:qrd our tulvpnnm conwnﬁ@o
. w

; Inatrurmant. the Kider und this Rider &dd7za7um by trarater and who ls entitied to ;ecalve paymensy under the Note le osdied the “Note Holder." { - |

S R
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4 cucm.mon OF THE commsn RATE

-~ The Cunvumd Rm will be -qud to a-mn Marlglqo Funding Curpaut!nn . rnquimd ml yinld fur rh- pumhum ot thiny e
year, fixadirata morigage lonns undef vixty-duy, mendstory delivary commitmente phus thres-aighthe of one patcent |, I8N, -
"I reunded to the nearssy ane-eighth peroent [.128%], Tha requifed net veld used wiil be that (n #ftect ae of the 2xatziye Dete,
it in the Judgement of the Bervicer the martgags loan svidenosd by the Note would, upen conversion, be oligibie for puichese -
" by the Federsl Natlunal Mertgage Assaclatinr (“PNMA®} undor ite standerde then In effeat far the purchase of thiny-your, fleod - .
1ate morigags loans, The Corvarted Rate will Re aquet to FHMA'e requirsd net yisld, as of the Exarclse Data, for the purchwes C
- of \hiny-yuar, flxed-rate rmortgege loans under sixty-duy maendatory dallvery commitmants plus one-haif of one parosntage palnt
{,BOO%) rounded Up ta the nearest nna-sighth of ana percent {,126%), If thoua yiekls ace rio longe: sveilable, the ssndest Wi
_ substttyte gomparebln yinkde, The maximum Convertad Rate will not axored 28% or the usury velling Undar stats law whichw-f
" o lwes: howavar, sthar im-mt rate limitallons centelrad In the Nite wilﬁ it apply to the t'ormmd Rmi -

8 rm“.tmu OF 'I’HF momrr

T | exaroien by Canvminn aptlon uruiu.- th- anndltlenu swiad In tH- Notn Addrndun. th- uundlllunl uudur wNnh ',
| may ha 1uguited 1 riekr Immadinte paymant In full of all smounty | owe Under the Nnta buaausse of transfer of property which . -
" sty dengtibed Th the seatichol thu Not- Clp!!umd "Uniform Sxoured Nirta®, viil osson tn by in sltect, Inaingd nunh uundltlnmi
will bie ae tollowe: - ‘
Tranater of the Pmp( tw ] ull nf -ny Part ol' the Flﬂpcrty of any Fntmu fn lt ll uold af mmhmd withmn the Nm S
Holder'a prior weitten sonsent; -2« Note Holder may, at {ls option, taqulre Immediate payivent in full o) sums seoured by the
Seourlty [natiument. However, 1 oation 7hall not be m!elud by the Nnu Hnldar lf exarcies |5 prohiblred by fuderal (gw s
of the dats of the Bagurity Instrumant, : ‘
R ) the Nots Woldar exaroiees this D)';inn, ﬂu Note Holdu -hlll give rno norlaa of ncunlmtlon Th- nadce ahall provids
. w patiod of not [8ee than thiny days from the tate the novas le deliversd or mallad within Whioh ! inust fay «fl sums evouted by
_ the Beouyity Inettuma, || 118l 1o pay thnes aum pr.or 1o the sxpitation of thie period, the Nots Holden may invekn ahy rnmldlu '
pumht-rl by tha Seaurity Instiumant without furthir ntm of damand un ma,

nnds cgpnants eoﬁtuinnd In thin Note Addendum.

8y BMNJNO DELOW, Boryowes lun-pu lnrl ngru' w thl tar
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