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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 22ND duy of MARCH, 1994 , between
MICHAEL . TJACKSOM, a marricd man and FANNTE JACKSON, hias wifoe

. Morigogor, and
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
a corporation organized and existing under the lyws of  MICHIGAN
Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Mongagee, as is evidenced by a ceriain
promissary note cxecuted and deliversd by the Mortgagor, in fevor of the Mongagee, and bearing cven date herewith,
in the principal sum af ’

SEVENTY. THOUSAND TWO HUNDRED FTETY AND NO/100
Daotlars (3 V0, 250,00 ) piyable with interest at the rate of

SEVEN percentn { 7.0000 %)
per annwn on the wopze'Chalance  until puid, and  made payabic w the order of the Mongagee -al s oflice
SOUTHEIELD, M}

,or it such other fluce as the holder may designole in writing, and
delivered or mailed 0 the Mortgapon the said principal and interest being payable in monthly ingallmens of

SIX HUNDREDRD THIRTY ONE ANM 023/100
Doilars (8 631.43 ) beginning on the first day of

MRY, 1993 ,and continiing on the first day of each month thercafler until the note is fully paid,
except that the final payment of principal. zaxd intercst, if not sooner paid, shall be duc and payable on the
first day of APRIL, 2009

NOW, THEREFORE, the said Mortgagor, for Lo better securing of the payment of said principal sim of money
and interest und the performance of the covenants and av.cmments hercin contained, does by these presents MORTGAGE
and WARRANT amtn the Mortgagee. its successors or ussigns, the following described real csiate situaie, lying,
and being in the coomty of  CQOK and the
Statc of inois, 0 wit:

LOT 226 IN SHELDON HEIGHTS NORTHWEST THIRD ADDLTION, A SUBDIVISION OF
THE WEST S5/8 OF THE EAST 1/2 OF THE SOUTHEAST /i (EXCEPT THE SOUTH
174 FEET THEREOF) OF SECTION 7, TOWNSHIP 37 NORTAa, RANGE 14, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIL:.

1 e 0T
which has the address of: gL pEy 1_,:,{.;,,_“_._‘- 32650
10725 S5 MORGAN STREET R .
CHICAGQ, IL 60643 L TR SR Tadn Gassts e 1nratiod
. S AACINE- R IR SRR S g S B 2 A A A S
- Loy LI TR SRR DER

3287433 ’ \

;/’

TOGETHER with all and singular the tenements, hercditaments and appurtenances thereunto belonging, and the
reats, issucs, and profits thereof; and all fixtures now or hercafler aached to or used in connection with the premises
herein described and in addition thereto the following described houschold appliances, which are, and shall be decmod
to be, fixiures and a part of the realty, and arc a portion of the security for the indebtedness herein ’
menyoned;

tTEM 242300
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th} The aggregate of the amounts payahle pursuant o subparageaph (@) and those payable on the note scecured hereby,
shalf be paid i a single payment cach month, 10 be applied 1w the following fiemy in the order suned:

1. groond rents, if any, taxecs, assessments, fire, and other hazard insurance premiums;
Il.  interest on the note securcd herehy; and
1L amortization of the principal af the said note. ‘
Any deficiency in the amount ol any such aggregate monthly payment shall, unless made good prior to the due date |
ol the next payment, constitute an event of default nnder this Mongage, Al Morgagee’s option, Mortgagor will pay
i late charge” not exeeeding four per centin (356) of any instathnent &hen paisd mocd han fificen (Hdays affer
the duv date thereol o cover the eatra expense involved in handling dedingqueat payseonis, bl such "hmﬁ'cﬁm’gu“ shudl
not he payable ont of the proceads of any sale made 1o sutisty the icdebtedness securad Foreby, unlesy suh proceeds
are sudficient w discharge the entire indebiedniess and all proper costs gnd expenses sceured heweby. :
. BRI
If the todal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amouni of payments actually made by the Mortgages as Trustee For ground renls, mxes, and assessments, of insuriee presti-
ums, as the casc may be, such excess shall be credited on subsequent payinents 1o be made by the Mostgagor for such ilems
or, at the Mortgages = option as Trustee, shall be refundesd 1o the Morgagor. I, howcever, such monthly payments shall it
be sufficient o py wh items when the sime shall become due and payable, the Morigagor shall pay to the Marngagee as
Trustee any amount picessary to make up the deficiency. Such paymenis shall be made withis thirty (30) days alter written
notice from the Morlgasee suning the athount of the deticiency. which notice may be given by mail. If at any time the Mort-
gagor shall lender 0 the M OrtJagee, ih apcordance with the provisions of the nole secured heceby, full payment of the entire
indebledness represenied thao Dy, the Maorggigee as Trastee shall, in computing the amount of such indebledness, credit w the
account of the Morigagorgny srera Malance remiuning under thie provisions of subparagraph (a) of the preceding paragraphs.
If there shall be a default-ander am ol the provisions of this morigage. cesulting in & public sale of the premises covered
hereby, or if the Mortgagse acquires 4is operty otherwise after default, the Mongages as Trustee shall apply, at the time
of the commencement ofisuch proceedings or at the time the property is otherwise acquired, the amount then remaining (o
credit of Mortgagar undi sgid Oamgmp!.;;',.) a3 a credit on the interest accrued and unpaid and ihe balance o the principal
then remaining unpaid undcer said note.

AS ADDITIONAL SECURITY for the paymeni of the indebicdncess aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issucs, and profits now due ur/which may hereafier become duc for the use of the premises herein-
above described. The Morgagor shall be entitled to co¥eel and retain all of said rents, issues and profits untif default here-
under, EXCEPT rents, bonuscs and royaltics resulting fron: oil, gas or other mineral leases or conveyances thercof now or
hercafter in effect. The lessee, assighes or sublessee of such o', gi¢ or mineral lease is direcied to pay any profits, bonuses,
renls, revenues or royalties to the owner of the indebtedness sexwred hereby.

MORTGAGOR Wii.L CONTINUOUSLY maintain hazard insusinse, of such type or types and amounis as Motiagee
may from time to time require, on the improvements now or hercafter oi sud premises, and except when payment for all such
premiums has therelofore been made, hefshe wili pay promptly when duc asy premiums therefor. Al insurance shall he car-
ried in companies approved by the Mongagee and the policies and rencwals /sreof shall be hetd by the Mostgagee and have
atiached thereto loss payable clauses in favar of and in form accepuable W the Mo/gagee. In event of loss Mortgagor will
give immediate notice by mail 10 the Mongagee, who may make prool of fpss if notmage promptly by Martgagor, and cach
insurance company concemned is herehy authorized and directed to make payment for such foss directly to the Mortgagee n-
stead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, or any prit ereof, may be applied by the
Morngagee at its option either to the reduction of the indebledness hereby secured or o the rCrewration or repair of the prop-
erty dumaged. In event of forectosure of this mongage, or other ransfer of title to the mortgaged propernty in exunguishment
of the indebiedness securad hereby, all right, ttle and imerest of the Mertgagor in and 10 any insv ance policics then in foree

shall pass to the purchaser or grantec.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in
case ol a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum rimzining anpaid
togethier with accrued interest thereon, shall, at the clection af the Martgagee, without nolice, become immediaicty duc and
payable.

IN THE EVENT that the whole of xaid deblt s declared to be due, the Morigagee shall have the right immediately o
foreclose this morigage, and upon the (iling of any bill for that purpose, the court in which such bill is filed may al any lime
thereafter, cither before or after sake, and without notice W the suid Morgagor, or any pasty claiming under said Morigagor,
and withoui regand to the selvency or insolvency at the ime of such application for a receiver, of the person or persons li-
abie for the payment of the indebtedness sccured hereby, and without regard to the value of said premiscs or whether the
sam shall then be occupicd by the owner of the cquity of redemption, as a homestead, appoint a receiver for the benefi of
the Morntgagee, with power 10 collect the rents, issucs, and profits of the said premises during the pendency of such fore-
closure suit and, i case of sale and a deficiency. during the full statutory periad of redemption, and such rents, issues, and
profits when coliccted may be applicd loward the payment of the indebtedness, costs, tuxes, insurance, and cther items nec-

essary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or cquity, a reasonable sum
shall he allowed for the soficitor's fecs of the complainant and for stenographers’ fees of the complainam in
such proceeding, and also for all outays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure: and in case of any other suil, or legal proceeding, wherein the Morngagee
shall be made a party shereto by reason of this mortgage, ils costs and expenses, and the reasonable fees and
charges of the attomey s o solicitors of the Mongagee, so made parnties, for services m such sait or proceed-

teLLame

{ e Fafd ex) Great Lakes Susmess Forma tnc Il
[ 4 pag To O1der Cati” 1-300-530-9293 {5 FAX 618-701-11D¢
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DV A Luan Assumption Rider i3 made this AZIND doy ol MARCH, 1994

and amends the provisions of the Deed of Trust /£ Mortgage, (the "Sccurity Instrument™) of the sume dale,
by and between MICHAEL J JACKSON, a masricd man und FANNIE JACKSON, his wile

, the Trusters / Mongagors, and

INDEPENDENCE ONE MORTGAGE CCRPORATION , A MICHIGAN CORPORATION
The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

The loan may be declared tmediatety due and payable upon transter of the property sceuring such loan to any
transferce, unless the acceptabilit’ of the assumpiion of the foan is established pursuant w secton 1814 of chapter
37, titie 38, United Swues Code.
A.  Funding Fee. A foe equa’’to one-half of 1 percent of the balance of this loan as of the date of
wansfer of e property shall be payable at the time of ransfer to the Ioan holder o5 its authorized
agent. as tstee for the Depatmint of Veicrans Alfairs. If the assumer fails to pay this fee at the
time of wansfer. the fee shall constitate an additional debt 1o that already secured by this instrument,
shall bear interest at the rate herewn reerided, and, ai the option of the payece of the indehtedness
herchy secured or any transforec thercof, xhall be immediately due and payable. This fee is auin-
matically waived if the assumer is exem( it un ler the provisions of 38 U.S.C. 1829 (b).

Pracessing Charge. Upon application for appreval 10 allow assuinption of this loan, a processing
fee may be charged by the loan holder or its awkarized agent for determining the creditworthi-
ness of the assumer and subsequendy revising the holdy» s ownership records when an approved
ransfer is completed. The amount of this charge shal! no( exceed the maximum established by the
Depariment of Vererans Aflfairs for a foan (o which seclon 1814 of chapler 37, title 38, United
Staes Code applies.

Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees o assume all
of the obligations of the veteran under the terms of the instrumnen (s wreating and sccuring the

{pan, including the obligation of the veteran o indemnify the Departineris of Veterans Affairs 1o the
extent of any claim payment arising from the gharanty of insurance oi ic indebledness created by
this nstrument.”

IN WITNESS WHEREQF, Trusior / Mortgagor has exccuted this DVA Loan Assumption Rider.

Stgnature of Trustor(s) / Morigagor(s)
- . ’/'

.. ; ; ; i L
R a1 (1_:" v £ O— .. 5 S Ll/h f\(,/{ -t 1. ,f‘(" tr

MITHAEL J JACKSON FANNIE JACKSON

£703344
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