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' Equity Credit Line

Mortgage

MARCH 21 . 1894 . The mongagor

THIS MORTGAGE ("Security instrumant®) ls ghen oh
s _MARY A, BALLEY. FIMGLE NEVER HAVING BEEN MARR{E(
. (‘E!orrowof"}.

This Securlty instrument is glvnn t0. The Fixat National bank.of Chisauq
which s a .Mational Bank orgarized and existing under the lawg of _the United States of America i
whose address is _One Flrat Natiopsal Plaza Chicaga  (llinols 80670 ("Lender). Borowaer owes

Lender the maximum principal sum of _______SEVEN THOUSAND FIVE HUNDRED AND NO/100
Dolars {U.S. $ 7,.505.00 }, or the aggregate unpakd amount of all Ioans and any disbursernents made

hy Londer pursuant 1o that certain Equlty Credit {ine Agreernent of even dale herewith sxscuted by Borrower
("Agreemant”), whichaver is less. The Agrevment is hereby Incorporated in this Securty instrumant by reference.
This debt is avidenced by the Agreement which Agreemant provicles for monthly Interast payments, with the full

i
?I debt, if not péid earllar, due and payabie flve years from tha Issue Date (as defined In tha Agreement). The Lender

wiil provide the Borrower with a final payment natice at feast 90 days befora the finat payment must be made. The
Agreement pravides that lgans may be made from Uime to tima during the Draw Perlod (as defined in the
Agreement) Tra Draw Period may be extended by Lender In its solo discration, but In no avent Inter than 20
years from thg dzwe hereol. Al future loans will have the same llen priority as the original toan. Thig Securtty
Instrument secures tn Lender: (a) the repayment of the dabt evidenced by the Agrsement, Including all principal,
interest, and other Chfrges as provided for In the Agreement, and all renewals, extansions and modiications; (b)
the payment of all otker sums, with interest, advanced undar paragraph 6 of this Security Instrumem 1o protect
the security of this Securliy) Instrument; and (c) the perdormance of Borrower's covenants and agreements under
this Security Instrument cncthe Agreement and all renewals, extensions and modifications thareof, all of the
foregcoing not 1o exceed twice b2 maximum princlpal sum stated above. For this purpose, Borrower does heraby
morntgage. grant and convey to.Cender the foliowing described propeny located in __Cgek  County,

Minois.
LOT 5 (EXCEPT THE NORTH 35 #%ET THEREOF AND ALL OF LOT & IN BLOCK
6 IN EGGLESTON‘S SECOND SUBDIVISION. BEING IN THE NOKTHE 1/2 OF THE

NORTHEAST 1/4 (EXCEPT THE NORT/{ 1,2 OF THE MNORTH 1/2 OF SAID
NORTHEAST 1/4 HERETOFORE SUBDTVIDFD AS ECGLESTON‘S SUBRDTVISION) IN

] SECTION 28, TOWNSHIP 38 NORTH, RINGE 14 BAST OF THE THIRD PRINCIPAL
i MERIDIAN, IN COOK COUNTY, ILLINOID,

K J‘OUNT‘( ILLIXOIS
CG?GILE U FOR RECORD
g 287438

&l MAR 30 PM 2: 02

Permanent Tax Number: 20-28~201~-028-0000, ,
which has the address of _310 W. J72ND STRRET e
itinols _6Q621=0Q0¢Propary Address”):

TOGETHER WITH ail the improvemens now or hersalter erected on the proaertv, and all easements, rights,
appurtenances, rents, royatties, mineral, oif and gas rights end profits, claims, or demands with respect to
insurance, any and all awards mada for the taking by eminent domalin, water rights and eiock and afl fixturas now
or hareaftar a part of the property. Al replacements and additions shall aiso be (covired by this Security
Instrument. Al ot the foragoing is referred to In this Security Instrument as the "Property”.

CHICAGO

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed axd has the right to
mortgage, gramt and convey the Property and that the Propenty is unencumbered, except for e .nombrances of

record. Borrower warrams and will defend generally the title to the Properiy against all claims -and demands,
subject to any encumbrances of raecord. There is a prior morntgage from Borrower tO _INDEPENDENGE ONE MORTGAGE

dated _D6/04/93 and recorded as dogument number_93443093

CORPORATION

COVENANTS. Boarrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrowar shali promptly pay whsen due the principal of and interest an

the debt evidenced by the Agresment.
2, Application of Paymaents. Ail payments received by Lender shail be applied first to interest, then 1o ather

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impaositions attributable to
the Property. and leasehold payments or groung rents, it any. Upon Lender’'s request, Horrower shall promptly
furnish to Lerder all notices of amounts to be paid under this paragraph. The Borrower ghall make these
payments direcily, and upon Lendar's request, promptly furnish to Lender receipts evidencing the payments.,

Borrower shall pay, or cause to be paid, when due and pbayabie all taxes, assessments, water charges, sewer
charges, licanse fees and other charges agalnst or in connection with the Property and shall, upon request,
prompily fumish 1o Lender dupficate recelipts. Borrower may, in geod faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall nottfy Lendar In writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any aderest.
penalties or costs, (b) Borrower shall first make all contested payments, under protest # Borrower desires, unless
such contest shall suspend the coflection thereof, () neither the Property nor any part thereof or intarest therein are

7]
%

|
|

TN I0020.IFD i: irg'\ v ‘z SN "’."'—"1?
AT WY TR S?




194287438

UNOFFICIAL COPY

at any time In any danger of heing scid, forfeited, lost or Interfared with, and (¢4 Borrowor shall furnish such
security as may be required In the coniest or as requestod by Londer

4, Hazxard Insurance. Borrower shall keep the Improvemanls now  existing ot hertatlor orected ob e
Proparty insured against loss by fire, hazards included within the term “extended covetage™ and any othet
hazards, Including floods or flooding, for which Lender requiras Insurance. This insurance shall be maintained in
the amounts and for the periods thal Lender requiras. The Insurance carrigt providing the insurance shall be
chosen by Borrower subjact to Lender's approval which shall not be unreasonably withheld It Bortowet tails 10
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6

All insurance policles and renowals shall bo accoptable to Lendor and shall Include a standard montgage clausoe
Londer shall have the right to holkld the policies and renewals. !f Lendur requires, Borrower shall promptly give to
L.ander all receipts of paid premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice
to the inaurance catrrler and Lendoer.  Lendar may make proal of 'oss if not made promptly by Borrower

Unlass Lender and Borrower othaenwlsa agree in wrlting, insurance proceods shall be applied 10 restonglion o
ropair of the arerty damagod, if the restoration or repair Is cconomically feasible, Lender's security is not
lessaned and Borriwer Is not tn default under this Security Instrumont or the Agreement  [f the restorationr ot tepart
18 not economicaily faasible ar Lendar's securlty would be lessened. the Insurance proceeds shall be applied 10
the sums secured Ly inis Security Instrument, whelher or not then dua, with any excess paid to Borrower f
Borrower abandonshe Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to sahie-a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repalt or restora th.o Property or to pay sumis secured by this Security instrument, whether or not then
due. The 30-day pericd will begin-when the notlce is given.

it under paragraph 19 the Propaay Is acquired by Lendaer, Borrowor's right 1o any insuranca policles and
proceeds resulting from damags t3 the Propenty prior to the acquisition shall pass to Lender to the extent ol the
sume secured by thls Securit: Instrurient immediately prior 1o the acquisition,

6. Preservation and Msintenance ! kroperty; Borraower's Application; Leaseholds. Borrower shail not
destroy, damage, substantially change tha Prooerty, allow the Property to deteriorate, or commit waste. Borrower
shall be In defauft if any forfelture action or proceeding, whather civll or criminal, is begun that in Lender’s good
faith judgment could result in forfelture of this property or otherwise materally impair the lien created bv this
Security instrument or Lender's security interest. 2srrower may cure such a default and reinatata, as provided in
paragraph 16, by causing the action or proceeding }z-be dismissed with a ruling that, In Lender’'s good taith
determination, praciudes forfaliture of the Borrower's irterast in the Property or other material impairment of the lien
creoated by this Security Instrument or Lender's secutily iiterast. Borrower shall alsa ba in default i Borrower.
during the loan appiication process, gave materiaily false. Gr'inaccurate information or statements ta Lender (or
faited to provide Lender with any materlaf information) in ccararction with the toans evidenced by the Agreement.
M this Securlty Instrument is on a leasehold, Borrowor sha!i comply with the previsions of the lease, and i
Borrower acquires fee title to the Property. the leasehold and fee *ulr: shall not merge unlaess Lender agrees 1o the
merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemneitrii or 1o enforce laws or reguiations),
then Lendsr may do and pay for whatever Is necessary to protect the value oi the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secursd by a Yan which has priority over this
Security instrument, appearing in court, paying reasonable attornays' fees, and e ntering on tha Property to make
rapairs. Although Lender may take action under this paragraph, Lander does not havy o do s0.

Any amounts disbursed by Lender under this paragraph shall become additional deb’ ! Sorrower secured by
this Security Instrumam. Unless Borrower and Lender agrea to other terms of payment, thesg amouaits shall bear
Interest from the date of disbursement al the Agreement rate and shall be payable, with imeras’, upon notice trom
l.ender to Borrowaer requesting payment.

7. tnspection. Lender or its agent may make reasonable entries upon and inspections of 1thiz Propeny. Lender
shall glve Borrower notice at the time of or prior to an inspaction specHying reasonable cause for thair spection.

8. Condemnation. Thea proceeds of any award or claim for damages, diract or consequentiai, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnalion, are

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Properly, the proceeds shalt be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paki to Borrower. [n the event of a partial taking of the
Praperty, unless Borrower and Lendar otherwise agrea in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by tha following fraction: (a) Lhe total amount of the
sums secured immediately beforg the taking, divided by (b) the falr marke! value of the Propernty immediately
before the taking. Any balance shall be paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the daie the
notice Is given, Lender is authorized to collect and apply the proceeds, at iis option, either to restoration oe repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumaent granted by Lender to any successor in
interast of the Borrowar shall not operate 1o release the liability ot the original Borrower or Borrower's successoers in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security instrurnent by
reagson of any demand made by the original Borrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
tharaaf, shall apply ta the particular instance or lnstances and at the particular time or times only, and no such
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Mortgage

walver shall be deemed a continulng walver bun all of the terms, covenams, conditions and other provisions of this
Securlty Instrumant and  of the Agreemont shall survive and continua to remaln In fult force and effect. No walver
shall bo asserted agalnst Londer unless in writling slgned by Lendar.

10. Successors and Assigne Bound; Joint and Saveral Liabiity; Co-signers. The covenams and
agraamearts of this Securfty Instrument shak bind and benefit the successors and assigne of Lender and Botrower,
subjact o the provislons of paragraph 18, i there e rnare than ono parly as Borrower, sach of Borrower's
covenams and agreements shall be oint and several. Any Borrowar who co-signs this Securlly instrtiment Innt
does not execute the Agreement: (a) s co-signing this Securfty instrumant only 10 mortgage, grant and convey
that Borrower's Interest in the Propenty under the terms of this Sacurity instrument: (b) is not peracnally obligated
ta pay the sums secured by this Securlly Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modiy, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Agreemeant without that Borrower's consent,

131. Loan Charges. i 1he loar secured by this Securfty instrument Is subject to a taw which sels raximum loan
charges, and that law Is finaily nterpreted so that the Interest or other lcan charges collected or 1o be coltectad in
connaction wih ‘he loan excaec the permiitad limits. then: (a} any such loan charga shall be reducad by the
amount necessar; {0 reduce the charge (o the parmitted iimit; and (b} any sums alrsady coilected from Borrower
which axceeted getmitted limits wilf be refunded 1o Borrower. Lender may choose to make thia refund by
reducing the principe! cwed under the Agreemen or by making s direct payment 10 Borrower. it a fotund raducas

principal, the reductichcadli be treated as A partial prapayment wihout any prepayment chargs under the

Agreement
12. Notices. Any notlce 17 Borrowsr providad for in this Securlty fnstrument shall ba given by delivering i or by

malling ft by first class mall uriess applicable law raquires use of anather method. The notice shall be directed o
the Property Address or any other ~ctdress Borrower designates by notice to Lendar. Any notice 1o Lender shali be
given by first class mail to Lendur's sadress stated herein or any other addrass Lender designates by notice to
Borrower. Any notice provided for ir this_Security Instrument shall be deemed to have been given tc Borrowar or
Lender when ghvan as provided in this pirag aph.

13. Governing Law,; Saverabllity. Y>!'s Tacurity tnstrument shall be governed by federal law and the law of
Minois. In the avent that any provision cr <lause ol this Security (nstrument or the Agreement canflicta with
applicable taw, such conflict shall not affect cthrr srovisions of this Security Instrument or the Agreemem which
can be given effect without the confilcting provis’si To this erxd the provigions af this Securlty Insirument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al' o¥ any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financia institution or corporation as Lender may determing and
upor such assignmaent, such assignee shall thereupon suiraed to ali the rights, intarests, and pptlons of Lender
herein and In the Agreement, and Lender shall theraupon havu ra further obligations or Habllities thereunder.

18. Transfer of the Property or a Beneficial Interest In Burower; Due on Sale. if ail or any parnt of the
Property or any interast in it is socid or transterred {or if & benefiz! intersst in Borrower Is sold or transterred and
Borrower s not a natural person) withowt Lender's priar writtels conserd, Lender may, at hg option, require
immediate payment in full of all sums sacured by this Security instrsment. However, this optlon shall! not be
exercised by Lander it exercise is prahiblted by foderal law as of the dalo.nf this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acce'sration. The notice shall provide a
period of not iess than 30 days from the date the notics Is delivered or maillca «thin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums pr 2711 the expiration of this period,
Lender may Invoke any remedies permittad by this Security instrument or the Agreertent without turther notice or

demand on Borrower.

18. Borrower's Right to Reinstate.
enforcement of this Securlty (nstrument discontinued at any time prior to the entry of & i

this Security Instruman: and the Agreement had no acceleration occurred; (b} cures any refault of any other
covenants or agreements; (C) pays all expenses incurred In enforcing this Security Instrument, nchuding, but nof™,
timited to, reasonable attorneys' faes; {) takes such action as Lender may reasonably require 10_awsure that the
tien of this Security Instrument, Lender's rights in the Froperty and Barrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Sacurity Instrument and the obiigations secured hereby
shall rormain fully effective as if no acceleration bad occurred. However, this right to relnstate shall not apply in the

case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or relaase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyare etse to do anyihing
aflecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to mainenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, ¢laim, demand, lawsult or cther action by
any governmental or requiatory agency or private party involving the Property and any Hazardous Substance or
Environmemal Law of which Borrower has actuat knowledge. 1f Borrower learns, or Is notifled by any govarnmental
or regutatory authority, that any ramoval ar other remediation of any Hazardous Substance atfecting the Propenty is
neceassary, Borrower shall promptly take all necessary remedial actions In accordanrce with Environmental Law.

As used In this paragraph 17, "Mazardous Subslances" are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following subatances: gasoline, kerosene, other lammable or toxic
petroleumn products, toxic pesticikdes and herbicides, volatile solvenits, materials comtalning asbestos or
formaldehyde, and radioactive materals. As used In this paragraph 17. "Environmental Law" means federal laws
and laws of the jurisdiction whera the Property is located that relate to health, safety or environmenial protection.

-3-

it Borrower meels certain conditions, Borrower rinah have the rignt to have
degment anforcing this ~

Security instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which thun weuld be due under .
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18. Prior Mortgage. Borrowoer shall not be in default of any provision of any prior mongage

19, Accelerstion; Remedies. Lender shall give notice (o Borrower prior 1o accoleralion following. {(a}
Borrower’s fraud or matarial rmisrepresentation in connection with this Securily Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's lailure 1o moeot the ropaymont lerms of the
Agreamont; or (c) Borrower's actions ot inacttons which adversaly attoct thy Piupuity or any 1igh Londor has
the Property (bul not prior 1o acceteration under Paragraph 15 unless applicable law ptovidos otherwisel. The
notice shall specify: (a} the delault; {b) the action required to cure the detault; (c) a dale. not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on ot batare the date spaecifiad In the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a detauit or any other defenss of Borrower to acceleration and foreciosure. if tha default is not cured on or before
the date specifivd In the nolice, Lander at hs option may require Immaodiate payment in fuill of all sums secured by
this Securlty Instruriant without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall he enthied to collect all expensas Incurred In legal procaedings pursuing the remedies provided
this paragraph 18, Inciucing, but not limited to, reasonable attorneys’ fees and costs of tille evidence.

20. Lender In Possus~icn, Upon accelaration ukder Paragraph 19 or abandonment of the Proparty and at any
time prior to the expiratich o) any pericd of redemption fallowing judicial sale, Lunder (in porson, by ngent or by
[ucliciaily appolnted racetvar) shall ba ontitlod (o emter upon, tnka possession of, and manage the Pioperty and o
collact the ranls of the Propedy including those past due. Any tanis collected by Lender of the receiver shall be
applied first o payment of the cOs's_ of managemant of tha Property and colieclion of rants, inciuding. but not
imhed to, recelver's tees, premli s on recelver's bonds and reasonable attorneys’ fees. and then to the sums
secured by this Security instrument./ Nothing herein conlained shail be construed as constituting Lender a
mortgagee in possession in the absents o« the taking of actual possassion of the Properny by Lender pursuant 10
this Paragraph 20. In the exercise of the porvess hereln granted Lender, no liability shall be asserted or enforced
againgt Lender, all such liability belng expresily walved and released by Borrower. !

21. Release. Upon paymen of all sums secured by this Securlty Instrument, Lender shall release this Security
instrumem.

22. Walver of Homastead. Borrower walves ali =ghit of hamestead exemplicn in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the fulure against {
Lender shall relieve Borrower from paying any amounts Jue under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Aiders to this Security Instrumant. |f one or more ricers. are executed by Borrower and recorded logether
with this Sacurity Instrument, the covenants and agreements f sach such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements of «bis \Security Insttument as if the rider(s} were a

part of this Security instrument.

&' 8Y SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis Contained in this Secutity
instrument and in any rider(s) exacuted by Borrower and recordad with the Security Instriinant.

|

|

ﬁ}? ' b/J /e fe J |
e A. BAILEY : / -Borrower |
i v .r
i

v
Borrower

tSpace Bsiow This Line For Acknowlagment)

A .'Jll b

This Document Pr dared By: YERON1CE BRHODES

The First Nationel Bank of Chicego, Suite 0482, Chicago, 1llinois 60670
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STATE OF ILLINOIS, IG el County ss: I
- P

I e STRIT# '»-—>LL(C'{ (cwSide , a Notary Pubiic In and for said county and state, do hereby |

¢

\

certify that_HARY A, BAILEY, SINGLE MEYER HAVING BEEN MARRIED
oregoing inslrument;

personally known to me to be the same parson(s} whose name(s) Is (ate) subscribed 16 the |
appeared befare me this day in, person, and acknowledged thal '1“5‘:&‘;{ s S ol signed and
e free and voluntary act, for the uses and purposes therein set forth.

detivered the said instrument as
~mx-¢s;v?»»a nﬁ 3,-(_:\6 {__’ 19 Lr L'(

QFFICIAL SEAL iy .
SONIA S2YTLOWEKL g&mu_aig]&({fﬂﬁ |
AT A B oLt o st ) Notary’ﬁ@jc j;l

A B T I e :”3

Given under my hand and o

My Commisgion expires:
3¢
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