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MIDWEST FUNUDING CORPORATION .28 2 65
1020 31571 SIREET, Sullt 401 GUUS YOS T LLLIENDLS
DOWNERS GROVE, [LLINOLS 50515 FiLo fuil #FECURD

T HAR 30 PH 2: 3L 94287365

LOANNO ocd94760

{Bpavce Above This Line For Record ng Data)

MORTGAGE

THIS MORTGAGE ("Sacurlty inatrumernt'} s givenon March 25, 1994 . The mortgagjor is
COLLEEN M. DYER. A SIKGLE WOMAN

: { Borrower").
This Security Instrument s Qiventa HIOWEST FUNDING CORPOCHATIDN,
AH TULLINOTY CQOKPORATION ,
which Is organizeu ard existing under the laws of (L L [ Hals . and whose address ls

1020 31lst Strefst, Sutts 300, Downwurs Grouve, L BOSLES ("Lender).

Borrowar owes Lencer e princlpal sumaofl Ono Hundrad Etghty Etght Thovsand Bollare and ap/100
Dollarg (U.S.$188.,000.060 }. Thig dabt (s

svidenced by Barrawer's'no e dated the same date as this Securily Ingirument {"Nota"), which pravides for monthly
f)ayments. with the full aebi, ¢ 5ot paid earllor, due and payableon Agpri) 1, 20724 . Thla Security

natrument secures to Lando (=tho rapaymant of the dabt evidenced by the Note, with interest, and alf renewals, /
extensinna and modiications of 1'ay Note; (b) tha payment of all ather tums, with interest, advanced under paragraph 7 ™
to protect the securlty ot this 8ec.ur it Instrument; and (c) the porformance of Borrower's covaenants and agreemonts
under this Security Instrumment ara the hlote. For this purpose, Borrowur does heraby mortgage, grant and canvey to
Lendar the following described propeaicy foeated in C0O0K

County, tlliinois:

THE FASTERLY HA

(MFASURFD CN THF FRONWT AHD REAR LI S} OF LAY 240 IN BLOCK

Lr NTS)
3 IN BECOND DIVEISION DF RIVIRSINDS (R SECTIOK 16, TOWXSHIP 18 NORTM, RANGF
THIRG PRLNCIPAL SENLIDIAM, IK COOQK fOUNTT,

Y ItLINOLS.

12 LAST OF [IHY

Tax 1.D. #:15-38-406-055

which has the address of 300 BELACKHAWK ROAD RIVERSIDE
{Stroe1) [City)
tinoles 805468 {"Property Address®);
iZp Code|

TOGETHER WITH all the improvamaents now or hereafter gracted on the property, uni all easements,
appunenances, and fixtures now or hereafter a pan of the property. All replacements and acgitians shall also be
coveared by this Security Instrument. All of the foregolng Is refarred to In this Sacurity Instruraern? s~ the “Property.”

BORAQOWER COVENANTS that Borrower is lawiully seleed of the 2state heraby conveyed ard *.as the right 1o
mortgage, grant and convey the Property and that the Property is unencumberad, except for encurn.onances of record.
Borrower warrants and will defend generaliy the title to the Prapearty a¢jainst all clalims and demands, s Llect 1o any
encumbrances of record.
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All Insurance policies and renewals shalf be acceptable to Lender ard shall inciude a standard morgage clause.
Lensgor shah have the right to hold ths policies and renewals. !f Lerxler requires, Borrower shall promptly glve to Lender
all receipts of pald nremiums and renewal notices. in the event of lass, Borrowsr shall give prompt notice to the
Insurance carrier and Lender. Lendar may make proof of losg if not mads promptly by Borrower.

Unliaas Landler and Baorreraar atharwlse agres lnowritingg, ingurance proceads shall be applind 1o restoration or ropalr
of the P oparty dumaged, it the restaration or ropalr Is economically foasible and Lender's security Is not lessanod. Hthe
rastorat:on or rapalr s not acanomically {easible or Lender's security would be iessened, the insurance proceeds shiall
bo appliad to the sums securnd by this Secuiity Instrumeant, whether or not then due, with any excess paid to Borrower.
it Borrowor abandons the Property, or doesd nat answer within 30 days a notict from Lender that the Insurance carrier
has olferac to setlie a clairm, then Lender may coitect the insurance procoeda. Lender may use the proceeds (o rapalr
or restoro the Propaerty of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-cday period

will begin when the natice (s gllven.

Urndosy Londer and Borrower otherwise agroo In writing, any application of procoods to princlpal shall not oxtend or
postpone the due date of the monthly payments referrad 1o In paragraphia 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance policlas and
praceeds resulting from damage (o the Property prior to the acquisition shall pass to Lander to the extent of the sums
gacured by this Security Instrument immaediately prior to the acquisition.

8. Occupanc,. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
t.sasshaolds. Borrowe: shali acoupy, astablish, and uso the Properly as Barrower s principal residance within sbady days
after tho oxecution c. thiz Socurity Instrument and shali continue to ccoupy tho Property as Borrowor's principal
residence for at least Onr vauar after the date of occupancy, uniess Lenduer atherwise agrees In writing, which consant
shall not be unreasonabd; wthheld, or unless extenuating circumstancen exist which are beyond Borrower's control.
Borrower shall not destioy, camege o impalr the Propenty, allow the Property 1o deterlorale, or commil waste on tho
Proporty. Borrower shail be 'n Urfault if any forfeiture action or procesding, whether civil or criminal, 18 bequn that in
Lender's good taith judgrment Coud result In lorfeiture of tha Property or atherwlse materlally impair the lien created by
this Sacurity Ingtrument or Lendir’/, sacurlty Interast. Borrower may curi such a default and reinstate, as provided in
paragraph 18, by causlng the #ctian of nroceeding 1o bo dismissad with o ruling that, In Lender's goad falth
dsiermination, precludes forfaliure of e Boarrowaer's interest in the Proparty or other material impairment of the Hen
created by this Securily instrument or Lépuar's security interest. Barrow ar shall also be in default if Borrowar, during the
loan application process, gave matorially fais~ or inaccurate inforimation or statements to Lender (or talled to provide
Lender with any material information) in connect.on with the loan evidenced by the Note, including, but not Himited to.
representations concerning Borrower's occugarcy of the Property as a orincipal residence. If this Security instrument is
on a leasshoid, Barrower shall comply with all tae grovisions of the leasn. | Borrowor aucquiras fee titie to the Property,
the leasehoid and the feae title shall not merge unless |.onder agrees 1o the marger In writing.

7. Protaction of Lender’a Rights in the Property i Barrowar falls 10 perform the covenants and agreemants
contalned in this Securily instrument, or there is a legal procaeding that may significantly affect Lender's rights in the
Proparty {(such as a proceeding in bankrupltcy, probate, for ccndemnation or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whatever is nzcsssary Lo protect the value of the Property andt Lender's
rights In the Property. Lender’'s actions may inciude paylng any si!ms secured by a llen which has priority over this
Security instrument, appearing in court, paying reasonable attc neys’ feas and entering on the Property to make
rapairs. Athough Lender may take action under this paragraph 7, Lanidar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ‘seCiome additional debt of Borrowar secured by
this Security instrument. Unless Borrower and Lender agree to other verm<s of payment, these amounts shall bear
Interest fram the date of disbursement at the Nole rate and shall be payuble, »+ith interast, upon notice from Lender to
Borrower requesting payment. .

8. Mortgage insuranca. If Lender required mortgage Insurance as 2 cordion of making the loan secured by ehlss.
Securlty Instrumertt, Borrower shall pay the premiumas required to maintain the riaripage insurance in effect. If, for any: §
reascon, the mortgage insurance coverage required by Lender lapses or ceases tu ba ir. effect, Borrower shall pay the e}:
pramiums reguired to obtalin covarage substantially equivalent to tha martgage insur.=ice previously In effect, at a costa}
substantlaily equivatent to tha cost to Borrower of the mortgage insurance previousiy (in effact, frem an alternate (]
martgage insurer approved by Lender. if substantially equivalent mortgage Insurance covage (8 not available, o )
Borrower shal! pay 1o Lender each month a sum equal to onoe-tweifth of the yearly mortgage »awrance premium being ¢ n
paid by Borrower when the insuranca coverage lapsed or ceased to be n effect. Lender will acce pt. use and relain thes&
payments as a loss reserve in lieu aof mortgaga insurance. Loss reserve paymaenls may no longor L3 cequired, at the
option ol Lender, it mortgage insurance coverage {in the amount and fo- the periods that Lende: rwouires) provided by
an Insurer approved by Lender again becomes available and is oblainec.. Bosrower shall pay the pre~ilums required to
maintatn mortgage Insurance In effect, or to piovide a loas reserve, until the requirement for morigage ircuranca ends
in accordance with any written agreement between Borrower and Londer or applicable law.
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secured by this Security Instrumeant. Howevar, this aptfon: shall not be exerclsed by Lender if exercise is prohibited by
faderal law as of the date of this Securlty instrument.

If Lender exercises this option, Lendor shall give Borrower nolice of accelgration. The notice shall provide a period
of not less than 30 days from the date thg notlce is deliversed or malled within which Borrower must pay all sums secured
by thin Securhy Instrument. It Borrowsr inlls 1o pay theso sums prior (o the axpiration of this period, Landar rnay invoko
any remelion perritlad by thie Securlty Instrument withou! further naotleo or domand on Borrower.

16. Borrower's Right 1o Rainstate. If Borrower moeets certaln conditions, Borrawer shall have the right to have
anforcoment of thia Security Inatrument dincontinued at any 1ime prior tc. the earller of: {a) 6 days (or such othar poriod
as applicable taw may spoclly for relnstatement) bolore sale ol the F'mpurtr pursuant Lo any power ol sule comntained in
this Securlly Instrument; or (b} entry of a judgmant enforcing this Serzurtg nstrumeant. Those conditions are that
Barrower: (&) pays Lender all sums which then would be dus undaer this Securlly instrument and the Note aa i no
acceloralion had occurred, (b} curea any cafault of any othar covenants or agreomonts; {c) pays all expensas incurrod
in anfarcing this Sacurity lnstrumaent, Including, bt not Hmitod to, reasonabla attornoys’ feas; and (d? takas such aclion
as Londer may reasonably require to assure that the llen of this Socurity Instrument, Lender’s rights In the Property and
Borrower's obligallon to pay the sums secured by thig Securlly instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Sacurity instrument and the obligations secured hereby shall remain fully eftactive as If
no acceleraticn had occurred. Howevaer, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Survicer. The Note or a partial iinterest in the Note (together with this Security
Inatrumaent) may broaold one or more times without prior notlce to Borrewer. A sale may result in & changa in the antity
(known as the "Laan Servicer”) that collects monthly payments due undnr the Note and this Sacurlty Instrument. Thero
also may be one or mare changos ol the Loan Servicer unrelatad to a sale of the Note. If thera Is a changn of the Loan
Servicer, Borrower wiltoo given written notlce of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state taeonme and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will alzo r.ontain any other iIntformation required by applicable law.

20. Hazardous Substanuvue. Borrowsr gshall not cause or permit tho presence, use, disposal, storage, or rafease of
any Hazardous Substances orror'o the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation ¢i avy Environmenta! Law. The preceding twa saentonces shali not apply 1o the presence,
use, ar storage on tho Propernty ot zinall quantities of Hazardous Substances that are generally recognlzed to be
appropriate to normal residantial usesairxl to maintenance ol the Propery.

Borrower shall pramptly give Lancar 2vritten notice of any Investigation, clalm, demand, lawsuit or other action by
any governmental or regulatary agency ar private pany Involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuel knowledge. \t Borrower learns, or is notitied by any govearnmental or
reguiniory authority, that any removal or otherrzmediation of any Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necersary remedial actians in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sut:sturces” are those substances delined as toxic ar hazardous
substancas by Environmantal Law and the followingaiostances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volar:c.solvents, materials containing asbestos or formaldehyde,
and radioactive materials. - Myl onmental Law® means {ederal laws and laws of the
Jurisdiction where the Proferpplglocated: thatrelega 3ot safety or environmental protection.

rar.covemint and agree as follows:

prior to accelsration under paragraph
17 unless applicable ia Y shall spac'ty: (a) the default; (b) the actlion required to
cure the default; (c) a date, not less than 30 days from the date the atice |3 given 10 Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or betrso (he date specified in the notice may
result in aaceleration of the sums secured by this Security Instrumiunt, forec.osure by judiclal procesding and
sale of the Property. The notice shail further inform Borrower of tha right i »ainatate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of 2 default oy any other defense of Borrawer to
acceleration and forgciosure. If the default is not cured on or beforp the date 7.pesilied in the notice, Lender at ita
option may require Immedlate payment in full of all sums secured by this Secury instrument without turther
demand and may foreciose this Security instrument by judicial proceeding. Lander s%all be entitled to collect all
expenses Incurred in pursuing the remedies providad in this paragraph 21, includiu), but not limited to,
reasonable sttorneys' feas and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Sacurlty Instrument, Lender shall ruicase this Security

Instrument withou! charge to Borrower. Borrower shall pay any recordition costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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