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) This debt is cvulunccd by Bﬂrruwcr S note dau.d tha game dnlc as this Security Instruineyt "'ch") which pravides for-monthly

g payments, with-the full debt, il inot paid carlier, dug sod payable on April 1,280 . This Security

Ingtrument-secures 1o Lender: (n) the repayiment.of thedehlevidenced by the Note, withintdrestand all renewils, cansimls'und
muditications of tho Notes (b)-the payment of ail tther sums, with inerest;dvanced under paragraph-7 tn proleet the seenrity of
thls:Security nstrumenty andd (¢) the perfurmance of Borrower's: covenants and apreemients under thi: Sezorlty Ingtrumont and the
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.05, tiweared or Property Insurunce, Borrower shall keep We impr}nwuuianﬂmw ﬁxiﬂl{ng o herdhtter brected on the Property
insurced agatest loss by fiee, hazards ingluded within the term “extended coverage” and wny ather hazards, inehiding: ffoody- or:
flonding, for which Lender requites insurance, This insurance shall be matetained in the amounts sod for the periods that Lender
reeuives, The insurance carrier providing the insusance sholl be chosen by Bormwer subject 10 Lender’s approval which shall not
be unrcasonably: withheld. It Borrower Tails wo maintin: coverage deserihed above, Lender: may; al Lendor’s aption, :obtain
covistiie o proteet Lensder's rights in the Proporty fn aceordanice with parageaph 7.+ oo e s e i R
Lo AL insuranen policics and renewnls shall ho aceeptable 1w Lendorand shall inchnle o-standard mortgage cliiso, Londer sholl
have the sight o huld the policies.and renewals, I Lendorreguires, Boceawer shall- promptly give i Lender all receipts of puid
promiums and renewal notices. In the event of logg; Borrower shall give prompt notice to-the insuranco-carrieraind Lender, Lender

may make proof of-loss if sotmide prompily by:Borowers: 2 - Lo T
. Unless Lender and Borrower otherwlso ngres-in writing,:insurance proceeds: siiali- o applied 10 _restoration or repair of the
Property dumaped, i the restormivior repair is econmnically feasible ind: Lender's gecurity:is not tessened; I tho-restoration or
repritr 18 nob cconpmicatly feasible or Londor's necurity-would: by levscned, the isurnco proceads shitl be upplled 1o-the swms
sceured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, it Borrower abandons the
Propenty, av does. novmswer within: 36 days.a notice from :Lender that the! ingurance: carrier hay: offered: 1o seitlo 0 clainy then
Lender may entlect theinezrance proceeds; Lendor may-use the proceeds t vepair or restore the Property or kkpay s securei!
by this Security Ingtrimsert wissther araot then due:Tha 3y period-will bogin when the notice is plven, o o
Unless Lender and Bodroweratherwise agree in writlng; any: application:of proceeds o principal shall not exiend or postpone
the due date of the slonthly payssericratarred t in purageaphs 1-and 2 or change the amoyunt of the payments. I wnidar piisagroph
21 tho Property is sequired by Lewdor, Burrower's right (o any insurance policies: and proceeds rexnlting from damage - the
Property prior to the-nequisition shalt pass 1o Londer:to the extent of the suma secueed by-Ihis Security Instrument immedintely
prior 10 the acquisition, o AR Dot e i e R
Protection:of the Property;: Borrawer's :Loan: Applicitlong Leascholds,
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... 6. Qceupuncy, Preservation, Muintennace ond

Borrowes-shall oceupy, establish, and use the Pinjieny: as Borrower's principul residence: within -gixty tuys-after the oxeoution of
this Securily Instrument and shsli continue t oceupy the Propierty us Borrower’s principal residence for at least one: yoar. alter the
date-of gecupancy, unfess Londer. otherwise agrees 14 v eizing, which consent shalk it bo unreasonubly withhield; or unless
extenyating circunsiances exlsi which are deyond Borrower s control, Borrowon shafl not destroy; dumage or-impiir the Proprenty,
aflow the Peoperty o deteriorale, or commii waste on e Ploperty, Borcower shall be in defoult it any furleliure nction ur
proceeding, -whethur civib or criminnl, is begunithal In Lender's gow faith jimdgment could result in' forleimre: of tho Property:or

otherwisc materially impair itic Nen cremed by this Security: Instrimitst or:Lender’s securlty imerest, Borrowermay cure such u
default nnd. reinsiate, a8 provided in paragraph 18, by cousing the acdsir o proceeding: w3 -he digmisserl-with a:ruling that, in
Lomdor's good (aith determination, precludes forfeittire of o Borrawer'sdpiorast i tie Broperly or other:niterial ipalrmentiol
the lien:creed by this Security Instrument or Lander’s security interost. Borrswer shall also bo in-defaulv it Barrower, turing e
loan application pueess, gave materklly: falso or inscetirute. information or statemints o' Lender (or Tailed typrovide Lender with
any  material:information) in connection ‘with- ths toan evidencesd by the Note, ineinding,:but not-limited to, represertations
concerning:Borcower's-accupancy of the Property i o principal residence: If this Secuily Frstrumentlv:on-a leasehild, Borrower
shullicomply with all the pravisions of the:lease; [ Borrower acquires foe title 1o the Propersy-the leaschold and the fee title shall
uot merge unless:Lentder-agrees W the merger in writing, e E LR A N C
.. 4, Protection of Lender’s Rights in the Property. -1t Borrower fails 1o perfory the covenaats »ad agreements contained in
this' Sevurlty Instrument, o there is & logal proceeding that may significantly affect: Lender’s: rights i gie: Property (such as a
proceeding in bankruptcy, probate, for condentnation‘ar forfeiture arto enfuree laws or regulations), thers Loader may do and pay
for whatever. is nccessary (o protect-the value of the Property andi Lender i rights In-the:Propeny: Lender’s dutions' may include
paying-any sums secured by a lien: which has priority aver this Seturity“Instrument, appedring ‘in ‘cotin;tnaying treasongble
attorncys’ fees and entering onthe Property to-make-repaits,' Although Lender imay take action: untler this: paragraply 7, Lender
doesnol have o do so. ca oo Cotore R A

. vAny .amounts disbuesed by Lender under this paragraph 7 shall becorm allditional debr-of Borrower sceured by this- Security
Instrument, - Unloss: Burrower amt Lendor agree taother terms ‘of payment; these amounts shali-bear- interest from’ the: date of
disbursement at-the:Note tate and shalt be payabla; sith hiterest, upon notiet: fromiLenderw Borrower requesting payment. - -+
8 Maortgage Busurance, 10 Lender required mortgage insurance oy 'condition- of making:the loan seeureid by ihis Secirity L0

Instruuent, Borrowes shall -y the premiums required 10 - maintyin the ‘niustgage insirance in-effect If, for nuly'rchxon,-‘lh'qr-'f::,"
marigage insurance coverage tequired by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required s
abin coverage substantially 2quivaldnt W he mortgage insumace previdlisly In-effect, at'n cost substantislly- equivilent m“uim;!
costito Borrower of ‘e monguge insucance previvisly in feffect; Trom' in altekae manigitgi insurer dpprived’ by L'cn‘dcr.'-lf Y
substantially eyuivalent ihorigagé insuraite toverage |5 not available, Boirawer-shilliay tiy Lenifor cach month a sum equal 1y
ancslwolfth-of the yearly morgage insirance premivin’ belrig paid by Borrower wiici tic thsurince eaverage lapsed 'writeassd 10

beinieffeet. Lender will accept; use and retain these payments as a 1085 eserve Hin Hell*of- mongage insurance, Loss rescrve
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b6 Borrawer's Copy,  Borrower shiald be givei one conformed eopy of e Mote Snd of this .’s‘ecufdly Iaptrument; o0

17, Transfer of the Property ve.o Beneficwd Intereat by Bogrowee, ) U all or any pan of the Property or any lerest in it is
sald or wansterred (or B benelicie fntarest in Borrower Js sold or wansterrad and Borrower is nol o sl parson) without
Lender’s priur writtén consent, Leitder by, ot its ofitian, reguire immedine payment in fult of all sums secured by tis Sceurity
Instrumeent. However, this option shall nov be exercised by Lewder if exercise 1w prohibiied by federad taw us of l%c tale of his
Security Instroment. g
A Leitor exercises this option, Lender shall give Barrower notico of aceelerstion, The aotice shall providea period of not leys
thin 30 dleys from e dute the notiee is delivered or madled within which Borrower must pray alf sums sectired by this Security
fnstrumenst. U Yoreower Tails W pay teso sums prine 1o the eapivation.of thix porkud, Leader may invoke any remedies permitted
by this Sceurity fnstrument without (urther notice or demand pn Borrower, 0

14, Virrower's Right to Refostate, 11 Borrower’ meets cérlain conditions, Boerawer shall flave the’ right o have
eitforvement of iy Sceurity Trnsteument discontinge) ab any time prioe (6 the' easticr dF: (o) 5 days or such ather period ay
applicable law may specify for reinstuoment) befure sale of the Property’ fivmatint 0 any power of ale contained in nai.-lfswcurillv
Instrument; ar (b) entry of & judgiment enforcing this Security nstrament, Those eonditions are that Borcower: (1) [mys Lesmber
siins which then would be due under this Secority Instrument and'the Notg as if no acceleralion had ovcurred; (h) cures any
defialt of uny ather covenants or ugreemerds; () pays all capenses incusred tn enfurcing tiis Seewrjly, Instrumcnt, incliling, fin
ot fimhed to, reasonable atiorneys' Teos; und () nkes such getin as'Lender may reasonibly requird to asstre that the fich of this
Sceurity Instrumentgider's rights in the Propenty and Borrower's obiligation 1 poy the sums secored by (his Secority
Instegenent shall ccontinie-unchanged. Upon ceinstatement by Burrower, this Seéarily fnstramens and the obligationy seeared
heeeby shall remain Tully eficctive as i no nceeleration had acenrrer). However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17 v

19. Smde nf Note; Changesf-Loan Servicer,  The Note or o partisl interest in the Noie (logether with this Security
{nstrumenit) may be sold ane or e times withowut prior notice to Borrower, A sale may result in 8 change in the entity (Known
ns the “Loan Servicer”y dun collects wonthly payments due under the Mote and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unielated to o sale of the Note, If there is a change of she Loan Servicer, Borrower will be
given writtcn netice of the change in accordance with paragraph 14 above;udigppiicablo. inw, The notice will snte the name und
welddress of the new Loan Servicer and the niddiegs i whick paymenls .slu)uld ho made. The notice will also contain any. other
information required by upplicable law, Co o ,

2D, Huzardous Substances, Burrower shal oy couse or permil the presence, use, disposal, storuge, or release of any
Hiardous Substanices on or in the Property, Borrower shadl not do, nor atlow anyone efse to do, anything sffecting the Property
that is tn violution of uny Enviromental Law. The Precsiing fwo denlencds shald iotdpiply 1o the presence, use, or storagie o' the
Progrerty of simall quantities of Hupardous Substances Biare génerally recagtized to be appropeiats w nonmnd residentiih oses
andd W madadcnanice of e Property. ‘ .

.. Byrrower shull, promptly give, Lemles. writte, twtice of wry Gavestigation, ehim, dentmd, lawsuit or ather audon hf wy
g(i?{:ﬂ(ﬂiﬂl!lll! or reguliloey agency or private party, involving thi-Raooery atid iy Hageardons Substanee, e ,EIW,EPH!['WFIW\,LQ.\"‘
of which Boreower lins netual kuiowledge, 1 Borrower learns, or ks satffied by any goveémmenial or regulairy authorily, that
removal or other remediation of any Hazardous Substance affecting i Property Is neeessury, Borrower shall promptly mke uﬁ
necessary remedial aetions in accordance with Environmental Law, ‘

As ased in this paragraph 20, "Hwzardous Substances” are those substarees defined as wxic or hazardous substances by
Environmentn! Law and ihe following substances: gasotine, kerosene, ciwr [smmable or oxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formildelyde, amf rdioactive matcrials, As used in
this frarugraph 20, "Envitonmental Law” 1neans federal laws and s of the jurisaictizn where the Property is {ocuied thut reluie
0 heafth, safety or envionmenal prolection. S Con e

T T TP L S ‘ A

NON-UNIFORM COVENANTS. Borrower and:Lender Nurther covenimt and agree as flows: -+
: ;21 Acceivration; Remedies, Lender shall give notice to Borvower prior to aveeleration ¥nlowing Barrower's brench of
any “covenant 0 spreement in this Secarity tngtrament (hut- not prioe o aecelerations vadien  paragraph 17 unless
apphicoble taw providey atherswise), ‘The notiee.shull specifyt (u) the: ddlault; th) the action vequittd & «ute the defunlt; (¢)
a duie, wot bes:thun 30 days from the dateithe nutice iy plven to Borrower, by which the default rovat be cureds and (d}
that failure to cure the default on or before the dute specified in the notice may result in acceleration of he sums seenred
By this Seeurity Instrument, foreclosure by judiclat proceeding und sate of the Praperty, The notlee shati durther inform
Burrower of the vight to reinstate after accelerption and the right to ssseet in the Toreclosure proceeding the non-existence
of & default or any other defense of Dorrswer to gecelerntion and foreclosure, If the defauht is not cored on or before the
dute speeified o the notice, Lender, at its option, may require ininediate payment in Fll of alt sums seeured by this
Securlty Instrument without further demand and may foreclose thiy Securily Instrument by judieln) proceeding, Lender

shall be entitled to vollect all expenses incurred in pursuing the vemeilies provided in this parngraph 21, inclhiding, but nqtf;ﬂ
RN |

I S A

)
)

limited to, rensonble sttorneys’ Tees and costy of fitle evidence, o
22, Release,  Upon payment of all sums secured by this Sccurity nstrument, Lender shall release this Sceurity nstrament,

without charge to Borsawer. Borrower shall pay any recordation costs., el
2% Waiver of Homestend, Borrower waives all right of homestemd txemplion in the Property, A
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- Llegal Description:

Unit 147 in Inverness on the Ponds Condominium as delineated on
the survey of a portion of the following described real estata:

i3 ILoch Lomond Greens Unit 1, being a Subdivision of parts of Lots
b 11 and 14 in Scheol Trustees Subdivision of Section 16,

i Township 42 North, Range 10 EBast of the Third Principal
Meridian, according to the Plat thereof recorded December 4,

§ 1980 as Document No. 25692755 and Inverness on the Ponds Unit
F. 2, being a Subdivision of part of Let 11 in School Trustees
sebdivision of Section 16, Township 42 North, Range 10 East of
the Third Principal Maeridian, according to the Plat thereof
recorded Septenber 20, 1985 as Document No, 85198886 in Cook

. County, Illinois, wvhich survey is attached as Exhibit B to the
i 2mended and RestatzA Declaration of Condeminium Ownership made
by Chicago Title ana Trust Company, as Trustee under Trust

A Agreement dated July 27, 1979 and known as Trust No. 1075503,
v recorded in the Office of the Racorder of Deads of Cook County,
$ Tlliineis, on June 9, 1981 nur Document No. 26637534, together

i©  with a percentage of the cimmen elements appurtenant to said

| vpit as set forth in said Declzration, as amended from time to
time, which percentage shall automaticzlly chenge in accordance
with Amended Declarations as same ave filed of record in the -
percentagos set forth in such Amercad Declaratlion, which
percentages shall automatically be dremed to be conveyed
eftective on the recording of such Amended Declaration as

though conveved thereby.

Grantor also hereby grants to Grantee, its surcessors and
assigns, as rights and easements appurtenant to the above
described real estate, the rights and easements fur the benefit
of said property set forth in the Declaration of Zsndominium,
aforesaid, and Grantor reserves to itself, its successors and
assigns, the rights and easements set forth in saild Dizclaration
for the beanefit of the remaining property described therzin.

PERMANENT INDEX NUMBER: $2-16-303-047-1116
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of  March , 1994 .
and 1s incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Seenrity Instrument”) of the same dute given by the umlersigned (the “Borrower”) to seciee Borrower's

Noww FIRST SUBURBAN MORTOAGE GORP.

(the "Lender™)
ol the samie date ond covering the Property descrthed T the Sceurity Tnstrument asd focated at

90 DLD ICKE LANE, INVERNESS, ILLINOIS G&0067

”ﬂ Property Addreax]

The Property includest & pait in, together with un undivided interest in the common elements of, w condomininm
profect known as:  INVER%7SS ON THE PONDS /PH3

iNune of Condemninlum Project|
(the "Condotninium Projecet™). 10 1:¢ owners associstion or other entily which acts for the Condominium Prluw,l
(the "Owners Association) holds s to! property Tor the benefit or use of its members or sharcholders, dee
Property also includes Borrower's inteiesi in the Owners Association and the uses, proceeds and benelit- of
Borrower's interest,

CONDOMINIUM COVENANTS, In adtognto, e covenants; nd sgrecments made in the bcx,umy
tnstrument, Borrawer und Lender Rurther covenan, andagree as follows:

A. Condominium Obligations, Burrower sl porform ol of Borrower's  obligations  under lhc
Condominium Project’s Constilent: Dunumcn(s. The; "Conyiirient Preuments” are the: €i) Dct,lamunn ur any- aier
document which creates the Condominiuin Project; (i) by-iwa {iii) code of regulations; and (iv) other cquiviiont
documents, Barrawer shall promply pay, when due, afl ducs ani s sessaents imposed pursuant 1o the Constituent
Documients.

. Hizard Insuranee, S0 fong ay the Owners Association mainzaius, with a generadly aceepted insurance
carrler, s "masier” or “blanket® puficy’ on the Condomininm Projieti vliich s sulsfacriory w0 Lender und’ which
provides insurance coverage in the smounts, for the pcrinds. atid against the Nazarnds Lender reyuires, including fire
angl hazaeds incladed within the werm “extended coverage,” then:

(1) Lender waives the-provigion tn Uniform Covenant' 2 for the mmum paymcm ln Lcmlu uf mc
yc.uly premium Instaliment s for hazard insuranee on'tlie Propertys and - - = b

(it} -Borrower’s obligation under Uniform Covenant 5o maintain: hu/zml insuraick (.zwcm;,c on-the
Pru;my is deemed satisfic.l 1o the extunt that vhe required coveragle Is provided by the Gemursaisuciation jinficy.

. Borrower shall give Lender prompt noticé of any fapse in reyuired bizard insurases covernge:

In the event of a distribution ol hazaed insurnnce proceeds it Hewof resioration or tepair follovang a logs 1o 1he
Property, whether o the unit or to common clements, any proeeeds payable 1 Borrower arc hereby arigned nnd
shall he paid:w Lender fur upph(.nmm (o the sums’ securcd by ‘the’ Sécitrity Instrument, with iy cxeess pald 10
Borrower, _

€. Public Liability Insurnnce. - Borrower shail lake suehi actions #§ may be reasonable 10-insiie that the
Owners -Assiciation maintaing' & public lmh;h!y mxur.mu: puhuy acwpmhic i kmn. amumn, dnd cxtcnl of
coverspe to Leader, -

D. Condemantion. - - The proceeds of "ty award or claim for’ duma;,ens, lhrm or cnnscquuuml [myﬂh!e o
Borruwer in connection with any cnmlcmnmmn ‘ar mher mking t nll or siny pnrl uf 1In. Pmpmy, whcmcr nf lhc

T R TL T I LA
MULTiSTATE CONDUMINIUM HIDEH Singlo Famlly « Fanhle MuolFroddlo th UNIFOHM !NSTR UM ENT

b o pageioty " Farm 31
'@;B B o M MARTOAQE FOAME (il AtuD - [Aleysd . 1201 SR 7 (hitialy
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BALLOON RIDER

(CONDITIONAL RIGHT T0O REFINANCIE)

THIS BALLOON RIDER is mule this 22nd day of March LR T .
and s incorporited irto and shull be deemed 10 amend st supplement the Morigage, Deed of Trust or Deetd o Secure Dalby

Qhie "Sccurity [stramenl) of the snme riven E‘? the undeeslgned {the "Boerrower®) 1o seewre the Borrawer's Note to
FIRST AAGE CORP

unt
SUBURBANG ORT
1608 COLONIAL PARKWAY

o
nl the s dole and ugnﬂ\u’lﬁﬂmﬁ? |§:ﬁ;n¥r%'y |?u.»u:r?i?ml In thwe Seeueity Dsteieent and locied oy

(the "Lender”)

140 OLD WICKE LANE, INVERNESS, ILLINGIS GDDB7

g} / { Proparty Addiess|

The interest rale sindd an Nate is called the “Note Rawe.” The date of the Note is catled the "Note Date,” |
undersind e Lender may wrunsfer the Note, Sceurity Instrument qd this Rider, “The Eeoder or guyone whio nkes the Note,
the Scevrity Instrument and this Rider by transter amd who bs entitled 1o receive gayren ander the Neote I eallesf the "Notis

Helder,”

ADDITION L COVENANTS. o addition o the covenanis and agreements in the Security fasteument, Borrower and
Lenster further coverant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Noe):
I, CONDITIONAL RIWUEE TO REFINANCE
Al the matority dite'nlode Note and Scoeurity Insteament (the “Matarity Oute”), [ will be ablo 1o obialn 8 new han

{("New Loun™) whlt 3 new " Maicrity Dule of April st L2024 , ahid with jn
trnterest e equal 1o the "New Mote Rme” determined in aveordaiiee with Section 3 below i all the conditions provided in
Sections 2 and 5 below are met {he "Conditional Refirancing Cotlon®). IT those cosditions are not met, 1 understand tha
the Note Holder is under no abligaliza o refinance or modifly the Noie, or to exiend the Maturity Dute, and that 1 will have
to repaty the Note from my own resourees or (ind a lender willing o lend me 1he money 10 repay the Noie,
2. CONDITIONS TO OPFTTON

I 5 want 1o exereise the Cosditionnl REfieancing Option sl raqurity, certiin conditions aust be mel us of the Miturity
Date. These conditiuns are: (1} 1 must stiff berd dwner and occupant of the praperty subject W the Security Instrument (the
"Praperty™); {2) 1 must be current in my monthle paymenis aid cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturily Dale; (3) no licn aguinst the Property (except for Wxes
and special assessments not yet due and payable) other iian thay of the Sceurity Instrument may existy (4) the New Nofc
Rute canaot be more than 5 percenlage points above(the Note Rate, and (5) 1 must make a written request to the Note
Folder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate witl be a fixed rate of interest equed twothe Federal National Mortgage Association's reqguired net
yicl! for 30-yeur fixed rale mongoges subject W a 60-day mancalory delivery eommilment, plus onc-hull of one percentage
point (1.5%), rounded w the nearest ane-gighth of one pescemagie ot (0.125%) (the "New Note Rate}. The required net
yicld shall be the applicable net yield in effect on the dale and titne/ of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Opuon. 1f this rearécd net vicld is not availnble, the Note Holder will
determine the New Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMIOUNT

Provided the New Note Rate as caleulated i Section 3 above is not gresee thun 5 perceniage points above the Nule
Rate and ull other conditlong recquired fn Section 2 above are sutisficd, the Nowe Holder will determine the amount of tie
monthly payment that will be sufllcicnt o repay in Tull (0} the unpaid principal, Flo {00 acerued but unpaid interest, plas )
ull ather sums | will owe under the Note and Sceurity Instrimgnt on the Maturivy "ot Qssuming my mionthly I::iymcm.u
then are cagrenl, as required under Section 2 above), over the term ol the New Note g1 the New Note Rate i equal mambhly
payments, The result of this caleulation will be the amount of iy new principal and intziest payment every month until the ¢
New Note is fully paid, O
5. EXERCISING THE CONDITIONAL REFINANCING OPTION i

The Note Holder will natify e st least 60 calendar days in advance of the Maturiy Tats anid sdvise me of thed
principal, acerued but wapaid terest, and ol other sums T am oxpected o owe on the Matrity So12 The Note Halder afso=1
will advise me that | may exercise the Conditional Refinancing, Oplion il the conditions in Scetlor 2 abave are met, TheS?
Nee Holder will provide my payment record information, 1ogether with the name, title and nddiess ol the pcrstmg,:’
representing the Note Holder that T mwust notify in order (o ciercise the Conditional Refinancing Opion. 3 T meet the
conditions of Section 2 above, [ may exercise the Conditional Refinancing Oplion by notifying the Now Holder no later
than 435 calendar days prior (0 the Maturity Date, The Note Hojder will calculale the Tixed New Note Rate based upon' the
Federal National Mortgage Association's applicable published required net yield in cffeet on the date and time of day
notification is received by the Nowe Holder ad as caleulied in Section 3 above. 1 will then have 30 catendar days to
provide the Note Holler with sceeplable prool of my required. owaership, occupancy and property lien stntes, Belore the
Mawrity Dite the Note Holder will advise e of the new interest rate {the New Noete Rute), new arouthly payment amoiin
and o date, time and place at which 1 must appear to sign any documents reqitired 10 compliete the requircd refinancing,
understany the Note Huolder will charge me a $250.00 processing fee and the cosis associated with updating the Litle

insurance policy, if any.
BY § ING BELO rrower accepts and agrees o the terms and covenants contained in this Balloon Rider.

/ i .
e . Y P (Seal) (#é/@&w o /%“J kel (Scal)

E “AlﬂﬂRDNEH -Rarnower BARBARA D. GARDNER -Barrowee

'%@ S PSS 0,727 1 ) | ——(Scal)

Borrwar Horrower

§Sign Originat Oniyl

MULTISTATE BALLOON RIDER - Single Family - Fannlo Mas Unltotm Insytumenl Farm 3180 12/00
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