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MORTGAGE
 DEFI-01 FECORDING

COOK COUNTY RECORDER

THIS MORTGAGE ("Security Trstrament™) is piven on MARCH jg_g’ 1994 < The mortgngor s
NICALE MCBRIDE, UNMARRIED -

‘{”Burrmvcr"). This Security Instrument is glven to SMPIRE OF RHE‘&RICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STAIE Q;- NEW YORK _ L ind whns;
address is — EMPIRE PLAZA, 100 SENECA ST., BUFFALO, NE’J iQRK 14203

saber™). Borrower owes Lender the principal sum of

sxmyggygnTHQUSAND,QNDQO/Iooww*wwuww**a:*:nw*wwww**ﬂtwﬁ*w'

RN N KRN K NN KRN R KRR RN R R kR ko Dolas(US S 67,000,060 ).
This debt Is evidenced by Borrower's note dated the same date us this Securiy ustiument (“Note"), Which provtdes for
monthly puyments, with the full debt, if not paid earlir, due and payable on APRIL 01, 2024

This Sceurity Instrument secures to Lender; (a) the repayment of the debt evidenced by the Mote, with interest, and al) reucw::!s.
extensions und madifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the security of this Seeurily Instrument; and (¢} the performance of Borrower's covenan’s un agresments under this
Security Itstrusnent and the Note. For this purpose, Borrower does herehy morigage, grant and convevac Leader the Totlowing
described prapetty located in " COOK ‘ County, Hinois;

LOT 10 AND THE WEST 1/2 OF LOT 11 IN THE SUBDIVIS[ON GF LOT 115
IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TH]RD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. - A

PIN #:  16-16-121-002 & -003

which hus the sddress of 5447 W. CONGRESS PRRKHPAY CHICAGO / J5treet, City},
tinois 60644 ("Property Address'); ()
[Zip Cede] o MO14
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TOGETHER WITH all the improvements now or herenfter credllxd o Hm@ru@ny,ﬁnd alt cagbrmeyfs, ppurtensnces, o
tixtures now ar hereafter v purt of the propecty. All replacentents ad sdditions shull also be covered by this Security
Insterment. Al of the foregoing s relerred (o in this Security Instrument ss the "Property.”

BORROWER COVENANTS that Burrower is fawlelly seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property nl that the Property is umencambered, cxcept for ancumsbriinces of record, Botrower warrants
anid will defemt generally the title wo the Property ugainst ol cluims and derumls, subjeet to any encumbyunces of record,

THIS SECURITY INSTRUMENT combines uniforsi covenints for natlomal use and non-uniform covenonts with timied
vaiations by Jurisdiction to constitute w unifoem seeurdly instrument covering real property,

UNIFORNM COVENANTS. Borrnver and Lender eovenant and sgree s Tolows; .

1 Puyment of Principul and Interest: Prepuyment nnd Late Charges, Borrower shall promptly pity when due the
principal of amd interest on the debht evideneed by the Note and any prepayment and fate eharges due ander the Note,

2. Fungls Sor Taxes nad Insurance, Subject W upplicuble faw or 1o @ written waiver by Lender, Busrower shall piy 1o
Letder o the duy sionthly paymonts are due under the Note, antil the Niste iy paid in full, o sum ¢ Fomds") fer: () yeurly taxes
and ussessments which may attuin priority over this Security Instrusnent us o lien on the Property; (b) yearly lensehold pRyLEents
or grouid rents on the Praperty, if any; (¢) yearly hazard or property insurance premivms; (d) yeardy fload insurinee premiums,
il any: (e yenrdy wertgege insurance premiums, i€ any; and (0 uny sums payubli by Borrower to Lender, in accordunce with
the provisions of paragriph &, in liew of the payment of mortgage insurmice premiums, These items are catled "Escrow lems.,”
Lender miy, at uny time, ea'éet und hold Funds dn o omount not o exeeed the amximam smount & lender for o federplly
rolited mortgige loan may degura for Dorrower’s everow aceount vider the Tedern! Real Tsinte Settlensent Procedires Act of
FO74 ug amencled from time te time 52 U.S.CL Seetion: 2608 e seg. ("RESPA"Y, unless another taw that applies 1o the Pands
sels - lesser amount, 11 so, Lender vy st any lime, collect nd Told Fumds in an amount ot to exeeed tw lesser amount,
Lender musy estinte the amount of Famls due on the busis of current ditn and reasonable estimates of expentitures of future
Escrow Thene or otherwise i aceordines withanoileahle Ly,

The Fusds shadl be beld in aninstitution siose deposhs wre insured by o federal ngency, instrumentality, or catity
(ineluding Lender, if Lender is sueh an institutiony or in sy Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow Bems. Lender nay not charge Sorrower fon hofifisg wnd applying the Funds, amindly mialyzing the escrow aceount, or
verilying the Everow llems, unless Lender puys Borrowaedotéiest on the Funds ind applicable law permits Lender 1w ke such
i eharge. However, Lemler may require Borrewer to puy o Hhie-time charge for an independent real estate tx reporting service
used hy Lemder in connection with this Joan, unless applicadle aw provides otherwise. Unless my agreement is made oy
applicable Iaw requires interest to be paid, Lender shinll mot be veuirgt to pay Borrower any interest or earnings on the Fuis,
Borrower i Lender may agree in writing, however, that interest sizdl he paid on the Funds, Lender shalt give 1o Borrower,
withowr charge, an ammtal gecounting ol the Funds, showing credits ans” dubits (o the Funds and the purpose for which coch
debit 1o the Funds was made, The Bumds are pledged as additionai seeurity Tor £l snms seeured by this Seeurity Instrument.

11 the Funds held by Lender exceed the amounts permilted to be held by applicsble law, Lender shall aecount to Borrower
for the excess Funds in geeordance wilh the requirements of applicable Taw. 11 th amount of the Funds held by Lender af uny
time is not safticient to pay the Escrow {tems when due, Leader may so notify Borrowesis writing, and, in sueh case Borrower
shall pay 10 Lender the amoimt necessary (0 make up the deficiency. Borrower shall iaké pp the deficiency in no more than
twelve monthly puyments. ot Lender's sole diseretion,

Upon payment in full of oll sums seeured by this Security Instroment, Leader shald promptly refutd 1o Borrower any
Funds held by Lender. 1T, under puragraph 21, Lender shall acquire or sefl the Property, Lender, prisyio the acquisition or sale
of the Property, shall upply any Funds held by Lender at the time of aequisition or sale as o credit seaiustthe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lerder under puragraphs
Eamt 2 shall be applied: first, w0 any prepayment charges due under the Note; secend, o amounts puyable wite! paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and hwmpositions attributable 1o the Property
whicl quay wttain priotity over this Security Instrument, and feasehold payments or ground rents, if any, Borrower siall pay
these obligations in the manner provided in paragraph 2, or if not puid in that nsnner, Borrower shall pay them on time directly
ta the person awed paymesit. Borrower shall promptly furnish to Lender all notices of mnounts to be paid under this paragraph,
If Borrower makes these payments directly, Botrower shall promptly furnish e Lender receipls evidencing the payments,

Borrawer shall promptly discharge any lien which bas priority over this Seeurity Instrument unless Borrower: (n) ngrees in
writing 1o the puyment of the obligation secured by the lien in a nunner acceptable to Lender; (b) contests in good faith the lien
by, “or defends against enforcement of the fien in, fegal proceedings which in the Lender's opinion operute to prevent dhe
enforcement of the lien; or (¢) secures [rom the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. [F Lender determines that any part of the Property is subject to o lien which may attain priority over
this Sceurity Instrument. Lender may give Borrower u notice identilying the lien. Borrower shall saisfy the Yien or take one or
more ol the actions set forth above within 10 days of the giving of notice.
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o Wizl or Property tiranee, Horrowes shinl) keep e impnmmwus W X iulh!t. m !lvl(.ﬂl!('l erected on the
l’mpcuy nsuesd ggainest Joss by Dre, b Tnelded wiin e fem "extended coverge® and any other iz, ineluding
Houdw or ll‘mdmg, for which Lender requives insurunce, This insarence sholl be maintaloed in the amounts und for the periods
that Lender requires. The insurance carrler providing the Tsuranee shall be chosen by Rorrower subjeer 1o Lender’s approval
which shail not be wareasonably withheld, If Borrower fuils to maimain coverage “soorfunl above, Lender may, st Lender's
aption, oblain coverage to proteet Lender's rights in the Property in accordance with pr.agraph 7.

Al insurance policies aud renewals shall be aceeptible 1o Lender and shatl indude o standard mortgage clavse, Lender

shindl v the right to hofd the pofivies amd renewals. 11 Lender requires, Borrows: . all promptly give o Lender all recelpts of

paid premiums and rencwal notices. In the event of toss, Borcower shall give prnmpl notive 1o the insurince ¢nrrier and Lender,
Lender may make proot of loss it cot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writiag, insurance pruwuls shall e upp!ml ty rr.slumnon or repair of the
Praperty dartaged, i the cestontion ar repair Is ecosomicatly feasible and Lender's security is not fessened, I the restorution or
repair {5 not economically feasible or Lender's security would be lessened, the insurnnee: proceeds sholl be applied 1o the sums
securcd by this Security lnstrament, whetier o not then due, with any excess paid 1 Borrower, IF Borrower abandoos the
Property, or does notanewer within 30 days o notice from Lender that the insursnce carrier hus offered 1o seltle a elnim, then
Lendir sy collet the insurapee proceeds. Lender nmy use the proceeds o repuic ov restove the Property or W pay suiss
secured by this Security fnstroment, whether or not thes due. The 3-duy period will begin when the notiee is given,

Unjess Lender and Bozrarzer atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dute of the monttly puyments referred to in parsgraphs 1 and 2 o change the nmount of the payinemts, I
under pasagraph 21 the Property isuegaived by Lender, Bortower's right to suy inssrance policies and proceeds w.mlunb froan
dussntage o the Praperty prior to the weesisition shall pass to Lender to the extent of the sums seeurd by this Security nsteument
Tmmediately prioy to e aequisition,

%, Qecupmney, Preservation, Muintenapce and Frotection of the Property; Borrower's l,u.m Application; Leascholds.
Botrower shall vccupy, stablisty, mid use the Propert) as Borrower's principat residence within sixty.duys after the exeention of
this Security Instrument and shall continue fo oceupy the Property as Barrower's principal residence for at Teast one year atler
the date of occupaney, undess Lender otherwise ugrees o writing, wihich consent shall oot be unreasonably withiiehl, or unless
extenuating circumstnnees exist which are beyond Bortetor's control. Borrower shell not destroy, dumage or impair the
Property, allow the Property o deteriorste, or commit waste <i-the Property. Borrawer shall be in default if any forfeiture
action or proceeding. whether civif or eriminad, s begun that i Lender’s poad foith judgment could result in forfefture of the
Property ar otherwise materiadly Jmpair the lien created by this Securior Insirument or Lender's security interest. Borrower muy
cure such a defanlt und reinstate, us provided in paragraph 18, by cautieg the action or proceeding to be dismissed with u ruling
that, in Lender’s good faith determination, precludes forfeiture of the B Erower's mtuck.t in the Property or other matertad
impalement of the tien ereated by this Seeusity Instranent or Lender™s sécu) iy hterest, Borrower shall abso be i defnult i
Borrower, during the loan applicstion procesy, gave materially false or innecurnte Zateemution or statements to Lender (or (ailed
te provide Lemder with oy imiterinl informarion) in conaection with the Jomn evidenced by the Note. including, byl not limited
t, representations concerning Bortower's oceupancy of the Property as w principal résidence. It this Security Tustrusent is on o
lensehold, Borrower shull comply with all the provisions of the lease. I Boreawer sigrires tee tile to the Property, the
lessehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property. I Borrower fails (o perform the coverants and agreements contained in
this Security [nstrument, or there is a legal proceeding thal may skgmificantly affeet Lender’s right inthe Property (such asa

procceding in bankrupiey, probate, Tor condemnation or furfeiture or to enforee luws or regulitionsy, thee-Tender muy do wnd.

pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property? Lesder's netions may
include puying any sums secured by o Hen which has priority over this Security Instrument, mppearivg in court, paying
teasorable attorneys” fees and entering on the Property to make repairs. Although Lender may take action undze this paragraph
7. Lender does not huve 1o do so,

Any amuoints dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secared by (his
Seeurity Instrument, Unless Borrower mnd Lender agree to other terms of puytuent, these amounts shall bear interest from the
date of dishursement at the Note rute amd shall be payable, with interest, upon notice from Lender 1o Ih)rruwu requesting
pryment.

8. Mortpape Insuranee. if Lender requived morgage insurance ns o condition of nmaking the loan secured hy this Security
strument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, Tor auy reason, the
tortgage insurance coverage required by Lender fapses or ceases o he in effeet, Borrower shult psy the premiums required (o
obtin coverage substantially equivilent to the mortgage insuranee previousty in elfect, mt o cost subsinatinlly equivalent to the
cost to Barrawer of the worgage insurance previously in effect, from an altermate morigage insurer approved by Lender, )
substantiully equivalent mortgage insurance coverage is not avaitable, Borrwer shall pay to Lender euch month a sum equu! to
one-twellih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will aceept, use andd retnin these pryments a5 2 loss reseirve in lien of mortgage insurance. Loss reserve
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leuses of the
Property and ali security deposits mado in connection with leuasea of the Property. Upon the ussignment, Lender
shall have the right to modify, pxtend or terminate the existing leascs und lo exectte now lenses, in Lendor's soly
discretion. As used in this parngraph G, the word *'lease’ shall mean *'subleass’” if the Security Instrument is on
1 jeaschoid,

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absalutely and unconditionally assigns und trunsters to Lender all the rents and revenues (*‘Rents”) of
the Property, regardless of to whom the Renis of the Property are payubls. Borrower authorizes Leuder of
Lender’s sgents to collect the Rents, and agrees that each wnant of the Property shall puy the Kents to Lender or
Londor’s sqents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuas’ 1o varagraph 21 of the Security Instrument and (it) Leader has given notico to the tenanl(s) that the Renty
are 1o be prid to Lender or Lender's agent. This assignment of Rents constitutes sn absolute assignment and not
un assignmen' for additional security only,

If Lender giv.a notice of breach to Borrowes: (i) all Rents received hy Borrower shall bo held by Borrower
s trustes for the bensitof Lender unly, to be applied 1o the sums secured by the Security Instrument; (if} Lender
shill be entitled 10 colies? aad receive all of the Reuts of the Property; (iii) Borrower agrees that ench tesant of the
Property shall pay all Rer s due and unpaid to Lender or Londer's agents upon Lender's written denwnd 1o the
tanaat; (iv) uniess applicable favw provides otherwise, ali Rents collected by Leader or Lendet’s agenta shall be
applied first to the costs of taking control of and managing the Property und collecting the Rents, including, but
nol limited to, wttomeys' fees, reciver’s fees, premiums on receiver's bonds, repair and muintenance costs,
insurunce premiums, taxes, assessmenis and other churges on the Property, and then to the sums secured by the
Security [natrument; {v) Lender, Lender's rgents.or any judicinlly uppointed receiver shatl b lisble o account for
only those Rents actually received; and (vi) Lender shall be entitied 1o have s receiver appoinled to tuke
possession of and manuge the Pioperty and codect i Rents and profils derived from the Property without any
showing a to the inadequacy of the Property as secirity

If the Runis of the Property are aot sufficlem ‘o cover tho costs of tking control of and managing the
Property and of collecting the Rents any funds expended by Lender for auch purposes shall becoms indehledness
of Borrower ta Lender secured by the Security Instrument purrait to Uniform Covenant 7.

Barrower represents und warrants that Borrower hus not esecvied any prior assignntent of the Rents and has
not and will not pesform any nct that would prevent Lender fram-cxorsising is rights under this paragraph,

Lender, or Lender’s agents or a judicislly appointed receiver, «ha’i ot be required to enter upon, luke
control of or maintain the Property before or afier giving notice of defawt to Borrower, However, Lender, or
Lender's ggents or a judicially appointed receiver, may do 50 at any time when 4 default occurs, Any application
of Rents shall not cure or waive any default or invalidste any other right or remedy of Lender. This assignment of
Rents of the Property shall teeminate when alf the sums secured by the Security Insivment are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any note o° sgreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoks suy of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conlainsd in this 14

Fainily Rider.

7/;1“.:9& /7/v %fn(fi (Seal) {Seal)

NICOLE MCBRIDE +Borrower ~Borrower
(Seal) {Seal)

-Borrower -Borrowsr

@), 57 waou Page 2at2 Form 3170 3/93

L]
r

™

&

ROG8




UNOFFICIAL COPY




