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for the periods that Lender requires, The insuraiice carrier providing thy insurunce shall be'clidién' By Borruwer subject to
Lender's approval which shull tiot bo unrensonably ‘withheld, If Bortower fails 1o maintain' covernge ‘tlescribed: ubove,
Lendur may.at Lender's optian; ohinin covernge. o protcet Lender's righvs in the Property in sccordimee with paragraph 7. -

~All insurance policies ind rencwaly-ahall be:acceptablo to Lendor-mslshalf-inciude o stndard maortgsge clause, Lender
shalt huve the right w-hold Uie policies und retiowals, 1t Londor requires; Borrawer-stall pratpily:give to Lender all goceipis
of paid promiumy ond rencwal notices, In- the event-of losy, Borrower shall gwc prompt notrw 0 Lhc Isranc carricr and
.uulvr. Lender may make proof of loss if-not made prompily by Horrower, - RTINS

Unless Lendor and Borrower: otherwlse agree in writing, Insurnnce proceeds shall hc apphui 1 rwlu'ulmn or rupmr of
thu Property damaged, if the restoration: or. repair is cconomisaily feasible and Lender's security - is not lessened, I the
restoration o repair is not economically feasible-or Lendet's sccurlty cwould: be dessencd,: the: insrance, proceeds shall:-be
appdicd by e sy scoured by thiy Seoority. lustrament, whether or eobithen duo, with: any oxcess pakl w-Borrower, If
Borrowor abandons the Uruperty, ur does notanswer Wilhine 30, days 1 ootieo Trom: Lendor-that tho husurasies. chrrier iy
ulfered o gettic: a eliim, then Londer.may coflect the insurgnee-procceds. Lender may-use. the proceeds to repair or restore
the Propoerty or o pay sums sceured by ihis ?Lcurily Insirumuu whcrliu or nnt then duc Thu 10 tlny pcriud will hc;,m
when the-notico is given, - .+ - : a i

-~ Uniess Lendeeanl Borrower. ulhurw:sc agree in wmmg, nny appllcauun ui pm-cccd.s lo pnnupnl s!mli nnt e‘uend or
puszpone the due vae of the mnnlhly paymenty.referred 10 in-paragraphs 1 and 2 or change the amount of the paymenis. If
under. paengeaph 21 ha Property.is seynired by Lender) Borrower's right 1 any insurance policies and procecds resulting
[ram dumoge-to the B iy priur 10 the aespudsktion ulml! pawﬁ {0 l.uulvr ru the uucm nf the suins -;Lcnrul hy tlnq hcutruy
Instrument. nmmdmwl} prigr theaequisition, ey

16, Oceupaney, Preserungza, Malntenmnce and. Prmmitm pif : ttue l’rupl.'rty.! l!urmwur-; me .Appliuatitm,
Lensehulds. Borrower shll vepapy, cytablish, snd wso the Proporty e Borrawer’s principal regidonce within. mxiy tayy
ufter-the-cxecudon of this Security Justrument and.shall continue (o nasupy e Property as Borrower’s pricipal residenice
for at least one year after the dawe ol ‘occupancy; unless. Lender othorwise- ngrees:in; writing, which -cansent shall nol;be
unreasonably. withheld, or unlesy extenuaray circumstances exist whicls are heyond Borrower's control, Borrower shall not
dentroy,: domage or impair die Property, wlloyd the Propety @ deterianiao, on commit wasteon the Prnncny. Borrowor, shall
bo:in defante I any furlollurs sution vr proceediny, whether civil or vrkminal, b8 hogunAling In Lender's y.uml fisitls Jucgmont
gonld tesult dn forieiure of the Propenty or. fhe wise mmunullx imputr. tho  Lign created by this Security, lnslmmonl ar
Lendor seourity interest, Borrower may curo sl a'delpuii and relngint, ny; previded ingicagraph-(8, by, unmhag the aciian
arproceeding 0 be- dismigsed with @, ruling.: thal, . Lender's ootk Enith determination, .preciudes forfoiture of the
Borrower's interest in the Property.or udwr material impairiacen Lol e lign created by this Security Instrument or. Lender's
ﬂcaurlly imerest. Borrower shall also be in defauft if Borrower, tfuring the loan application process, gave matcrluliy false or
inceurate infurmation or siementy o Logder {or failed 4o (roride Lender with any. matecin! information) in conncction
with the loan ovidenced by the-Note, tichuling, but not fmited W representations-conceming Barrower's cceupancy-of: the
Property-as a priticipnl residence. ) this Scewrity. Instrument 38 on & epzchald, Borrower-shall-comply. with.all, the provisions
of the leuse, 1T Borrower scquires feo fitle w the Pmputy. the legsenstd and the feo Vitlo shalk not. merge nniasq Lcmlm'
agrees 1o the morger in writing, - " T

-7, Protection of Lender!s Rights in the. Pruperty. IE Burmwvr aily 10 r*rform lhe ancmmls - agrccmcnu,,
contpingd: in- this Sccurity lnwumcuh or there s, o dogadproceeding that. may Vglnf' icantly affect : Lender’s. Tights in lhc..»
Property {such as 2 proceeding in barikrupiey;. prohate, for condempntion or {orfaicre or 12 enforce laws or regulutions),
then: Lender. muy do and pay for. whalover. ia - secessary, 1 proteatthe vatue:of the Pronertyund: Lender’s rights in. the’f
Propenty. Lender's actions ey inclpde poying fy sums seeured-by o lien which has prioetyover. thiy Security: inmrunmmr.
uppeariag in-courl, paying reasonuble. attomoys’ fees:and entering -on. the Proporty- m mnie rupasm. Alth(mgh Lcnder mayf T
kaaLUun under thiy purageoph 7, Lender does nothave o dosoe - a0 Lot Co\e pr

~-Any amounts disbursed by-Lender ander- thiy, paragraph . 7 shatl) becomo uddmonal dw: m fbmwcr mured by thiy
Sm,unly Instrument, Uniess Borrower. and: Lender agree to other tenns.of payment,- these amonnls shail dear intorest-from
the date of disbursement at the. Note rale and shall hc paynbto. \mlh mu.msl. upon nou.,L from Lanier w0 :Borrower
ru]uusung payment, - i RESINET

. 8, Mortgage Insursuce, | Lmulcr ru;uhul mongugu iusur'm G 08 1) L(m\hllﬂll u{ mukmg the lonn .‘culml I:y fhiq
accumy Insirumeny, Borrowor shodl pay the -premiums. required o tonintain the- MOFtEge - insurance: in olfect. If, for any
reason, the morigage insurance coverage required- by . Lender Japsos.ar- ceases tr, be i effect, Borrower. ahall; pay the
premiums required: W.oblain- coverage substantially cquivalent to theamaoytgage insurance previously .in. cffect, at & cost
subamnually equivalent 1o the tost to Borrawer of the morlgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. I subsiantially equivalent mongage insyrance:coverage is;not available, Borrower:shafl pay. to
Lender cach month o sum equal t,one-twelfth of the yearly morigage insurance prcmium heing: paid by Borrower when the
insuranee coverage lapsed or ceased (o be in effect. Lender will:nccypy: use: and retnin, these payments as a:loss reserve in
liow. of mortgage insurnnce, Loss rescrve paymenis may,:no fonger: be rrequired, at; the .option. of Londer, if - mongage
insurance coverage (in the amount and-for the period that; Lendor- 1equires) provided hy an -insuree approved by Lender
again-becomes available and is obtined, Borrawer shall pay :the premiums required {0 maintain: mongsge: insurance in
effect, :0r 10 provide:a loss reserve, until: the. requirement: for - morgage: m:.urum.c cnds in accurdancc wilh nny wriucn
ugmcmcm beaween Burrower and Lender or applicuble law, . o TR s

9, -Inspection, - -Lender or its ggont may make: rcasgnable entries upnn aml mspecuuas nf' the Property Lcndcr slmll
gsvc Borrower notice at lhc time of or prior to an inspection specifying:reasongtie cause for the i mspccuon .

10, Condemnation, . I"lc pmcccclq of uny awnrd UI' chum t'm dumtu,cs dzrc:'t nr cnnscqucnudl in Lunn.,cllnn wnlh

e
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UNOFFICIAL CORY

apptieable law may spiectly for reinstatement) before sale of the Property pursuant (o any poWwer of sole contaitied in 1his
Secutity Mistrisment: ac (hy entry of @ fudgemeal enforcing this Security Instrument. Those conditions are that Borrower ()
puyy Leider of) suma which then wauld bo doe under thiy Seewrity fustranent and the Note as if no acecleration i
vecurred; () cures noy defanlt of uny atlter covenanty or agreements; (¢} pays afl expenses Incurred in enfpreing 1his
Securily lustrument, including, but not limited 1, reasorable altornoys’ fees: amil (f) tkest such astinm 85 Lenger moy
reusonably, requise 10 ssure thal the fien of this Scewrity nstrument, Lender's rights.in e Propenty’ uid. Butrower's
obligation o puy the sums sccured by this Security Instument shall continue anclidhged.,. Wi ?cinswwh'!c\(li!h;/ Béprower,
this Secucity Instrument and, the obligutions sceured fiereby shall remnin fully §f foctive w8t no acceloriion-hid oécerred.
Flawever, this right to reinstle shall notapply in te case of scceleration under phragraply 178~ 7 el 7 "

19, Sute of Note; Chiunge of Lown Servicer,  The Note or a purtial intere§t in the Noe: {agzethier st this* Security
Instrumient) may be sold one or more times withour prior notice to Borower, Asalemny tosull 4a78"chonge in the enity
(know as the “Loan Scevicer™) Mt colieets monthly pnyments due wnder the No.onc {518 Sccurity Insinimeit. There also
may be one ur more chitiges of the Lown Servicer unrclated to a sale of the Note. If there is o change of the Loan Servicer,
Burrower will be given writien nofice of the change in accordanee with paragraph 14 above and applicable taw. The notice
will ste the name and wddresy of the new Loan Servicer and the address to which payments should he wmade, The notice
will ahya contain sy othee tnfonmation required by applicable low, ' R .

20, Huanrdous Sabstunces.  Borrower shall net cause or pernil the presence, wie, disposal, storage, of release of any
Hnzandous Substancey o ar in the Property, Borrwer sheld not do, nor allew anyone else to do, anything affecting the
Property that s in violiaea of any Envisossmental Law, ‘The preceding two sentences shall not apply 1o the presence, use, or
storgge an the Property o canll guaatities of Haaardous Substances that are generally recognized 1w be spproprisic o
nirnal eesidenting uses and to-muintenauce of te, Property, L A L

Borcower shall promptly give’ Londer written notice of any investigiton, elaim, demand, tawsuit or sther action by any
governmental or regulatory agency ot peivate-punty, dovolving the Property and-any. Hazardous Substance or Envicomnental;
Law of which Borrower has acwal Lnowledge. IF Borrower leams, or (s notified by any governmenml or regulatory
suthority, that any removal or other remedanion of my Huzardous Subgtarce aflegting: the Propenty. is necessiry, Borrower
shall peennpaly tike wf necessary remedind setions o accardince with Grwironimental Lav.

As used in this paragraph 20, "Huzardous Sybztances” are those substancey defined sy toxic or huardous subitances by
Environmental Law aid the following subsitnées: 2ecoline, kerosend; ‘nther Mwmmable o toxic petroleum products, Wsic
pesticides and herbicides, volatile solvents, matrizly coataining nsbestos or formaldehyde, ond radioactive maierials, As
used in this parageaph 20, "Envirotmental Law" mears federal fpwn and lawy of the jurisdiction - where the. Property'is
locited that refiic 1o health, safery or enviconmentud protectica,

. NON-UNIFORM COVENANTS. Borrower and Lender fartber covenant and agree as follows:

21, Acceferntion; Remedies, Lender shall givé-notice (0 Bovrower prior to acceleration folfowing Borrower's
breach of any covenant or agreement in this Security Instrumient (but net prior to acceleration under paragraph 17
unless npplicable liw provides ntherwise). The notice shali specify: (2] the deftnit; (b} the aetion regulred to cure the
defualts (¢) # dte, not less than 30 duys from the date the nutice i given to Borrower, by which the deftult must he
cared; and (d) that fuilure to cure the default on or hefore the dite zpectfied in the notice may resuit im aceelerntion
of the sums secured by this Security Instrument, foreclosure by judiciul proceeding and sae of the Property, 'fhe
uotice shadl further inform Boreawer of the right to reinstate aller acceleintion and the right to nssert in the
foreclpsure proceeding the nan-existence of u default or any other defexse of Borrower tn acceleralinn snd
fareclosure, If the defnalt Iy not cured on or before the date specified in the notlce, Lender at ifs uption may require
immediate payment in fuld of atl sums scesred by Ably Security Instrument, withon! Turther demand sl may
fovecluse this Security Instrument by judicla! proceeding, Lendpr shatl be entitled to co'tect il expenises Incurred in
purssaing ihe remedier provided in this parngraph 21, incheding, but’ not miied to, reasoinble nttorneys’ fees and
costs of title evidence,

22, Relense.  Upon payment of afl sums secured by this Security hissument, Lender shell scicuse this Secnrity
Instrument without charge 1 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Burcower waives nff right of homestead exempion in the Praperty,
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