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. cO0K COUNTY RECORDER

THIS MORTQAQE ("Security lnszament”) s given on MARCH 25 19%4 . The mortgagor is

PATRICK H SHANNON ANMD STLVIA N JHANNGN, HIS WIRE . DEFY-(1} RECORDING $18,00
o THO0TA  TRAH 0937 03/30/94 15043100
. 54§ R—-94L-287EH6
{"Borrower™). This Sceurbty instrument is given o ‘ CO0R COUNTY RECORDER

CHEMICAL BANK N, A.

whiclh is grganized and existing under the laws of  THE UNITED STALZS OF AMERICA it whose
address is 200 JERICHO QUADRANGLE, JERICHO, NY 11753,
{"cewer"), Borrower owes Lender the principal sum of
TWO HUNDRED NINETY NINE THOUSAND TWO HUNDRED AND 00,100

Dollsgs (US. § 299,200.00 ).
“This debt iy evidenced by Borrower’s note daed the same date s this Security Insirasit ("Note"), which provides for monthly
payments, with the full debt, il ot paid carlier, duc and payable on ApRIL 1 2054 . ‘This Security

Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of alt other sutns, with interest, sdvanced under patapraph 7 to protect the security of
ihis Sccurity Instrument; and (¢) the performance of Borrower's coventants and agreements under this Sceurity Instrument and the
Note, For this purpose, Borrower does herehy mortgage, gramt and convey to Lender the following dzacriom! property locaied in
COOK County, Winois:

LOT 1 (EXCERT THE WERST 50 FEET AND THE SOUTH 25 FERT THEREOF) IN BLOCK 1 1N
JAMES W, SCOVILLE'S SUBDIVISICN OF THE WEST 1/2 QF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COQK COUNTY, ILLINOIS.
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§ which has the address of 175 NORTH RUCLID AVENUE, OQAK PARK [Sticet, Cird],
7g _ linais §0302 ("Property Address);

1 [Zip Code]

, ) ILLINCIS - Single Family - FNMA/FHLMC UNIFORAM INSTRUMENT
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TOARTHER WITH all the Improvenents naw or herealter oredibal ol the’ property,Zand -dil e cmdt 18, appurionanced, oid
fxturey now or herealier a part of the property. Al replacements und additics Al also be covered by thls Seenrity Instruinent
All o the Foregolng is relerred to i this Security Instrunient ax e "Proporty,”

BORROWER COVENANTS that Borrower is lawfully seised| of the cstate hereby conveyed and has the right 1o morlgage,
grant and convey the Property and that the Property is unencambered, excepl for encumbrances of record, Borrower warrants and
will defend generally the title to the Property ngainst afl clais and demands, subjeet o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutonal use and non-uniform covenants with limited
varigtions hy jurisdiction 1o constitute a uniform sceurily instrument covering real property,

UNIPORM COVENANTS, Borrewer amnd Lender covenint and agree ug follows:

1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly puy when due the
principat of and interest on the debt cvidenced by the Note and any prepayment ond Lite charges due under the Note,

2, Funds for Toxes and Insurnnce.  Subject o applicable law or 1o ;1 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a surm ("Funds") for: () yearly tixey
und assessments which may attain priority over this Security [nstrument 3s a tien on the Property; (&) yearly leasehold payments
or ground rents on the Property, if any; {¢) yearly hazard or properly insurance premiums; () yearly flood insurance premiums, if
any: (¢) yearly morigage insurince premiums, if any; and (1) any sums payable by Borrower o Lender, in accordimee with (he
provisions of paragrapn 5,50 licu of the payment of morlgage insurance premiums, These items are called "Bscrow Items,”
Lender may, gt any time, col’ee) and hold Funds in an amount aot 10 exceed the maximum amount o fender for a federally relatcd
morgage loan may tequire for dorrowoe's escrow acconnt under the federyl Read Esuile Settlement Procedures Act of 1974 ag
amended leom tme o time, 12 US.CoSection 2601 et seq. ("RESPA™), unless another taw that applics to the Funds sets a lesser
amount. I so, Lender may, at any tires; collcet and hold Funds in an smount noi to exceed the {esser amount, Lender may
estimate the wmount of Funds due on the pasis of current dats and reasonnble estimates of expenditures of fure Bscrow Hems or
otherwise in aecordance with applicable law:

Phe Funds shalt be held in on instition whese Qeposits aro Insieed by g federal agesey, instramentality, or entity (including
Lender, If Londer iy such an institution) or i wiy Faderad Home Loan Bunk, Lender shull epply thie Funds 1o pay the Escrow
Iems, Lender may net charge Borrower or bolding aivi auplying the Fumds, aanoally annlyzing the escrow accound, or verifying
the Excrow ltems, anless Lender pays Borrower intercsi-or the Funds and applicable law permits Lender to make such a charge.
Howuever, Lender may require Borrower to pay o one-time chezge Tor an independent real estats tax reporting service used by
Lender in connectlon with this loan, unless applicable law pravides otherwise, Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required w pay Borower uny interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on e Funds. Lender shall give 1o Bormower, without charge, an
annual gecounting of the Funds, showing credits and debits to the Funds #ai'the purpose for which each debit to the Funds was
made. The Funds are pledged us additional seeurity for all sums sceured by inie Securily Instrument,

If the Funds held by Lender cxceed the amounis permiticd to be held by applicavis law, Lender shall account to Borrower [or
the excess Funds in accordance with the requirements of appliceble [aw. i the amount o1 the Funds held by Lender at any time is
not sufticient w pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary (o make up the deficiency. Borrower shall make up incdeficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of al) sums secured by this Seeurity Instrument, Lender shall prompt refund 1o Borrower any Funly
held by Lender. If, under paragraph 21, Lender shall sequire or sclt the Property, Lender, prior t/the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit agansi the sums secured by this
Sccurity Instrument,

3. Applicution of Payments.  Unless npplicable law provides otherwise, all payments received by Lerder under paragraphs
I and 2 shall be applied: first, t any prepayment charges due under the Note; second, to amounts payable wnder parsgraph 2;
third, to interest due; fourth, 1o principal duc; and tnst, o any Inie charges due under the Note,

4, Charges; Liens, Borrower shall pay afl txes, assessments, charges, lines and imposidons attributitble to the Property
which may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly t the
person owed payment. Borrower shall promptly furnish to Lender all notizes of amounts o be paid under this paragraph. 10
Borrower makes these payments directly, Bosrower shall promply furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge sny lien which has priority over thiy Securily Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforeement of the tien; or (c) secures from the holder of the licn an agrecinent satisfactory o Lender subardinnting the lien to
this Security Instrument. If Lendder determines that any part of the Property i subject to u lien which may aliain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or ke one or more
of the nctions set forth above within 10 days of the giving of notice,
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S, Huzard or Property Insurance,  Borrower shall keep the impfov ny ur' hcru fter crcclcd un the Property
insueect ngningt loss by fire, hazards included within the term "extended coverage” and any other hazards, including foady or
[luding, tor which Lender requires insurance, Thiy insurance shull be maintained in the amiounts and Tor the periods thni Lender
requires. The insurance carricr provitling the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld, 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
caverage 1o protect Lender's rights in the Property in accordunce with parsgraph 7.

All inserance policies and rencwals shall be acceptable to Lender and sholl include a standard morigage clause. Lender shall
have the right o hold the policics and renewals, I Londer requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of losy, Borrower shall give prompt notice 10 the insurance carrler and Lender, Lender
iy tmake proot of loss if not made promptly by Borrower,

Ustless Lender and Borrower otherwise ngeee in wrlting, insuranca proceeds ahalt be applicd o romarstion o repair of the
Property dnmaged, if the restoration or repair Iy cconomically feasible and Lender’s security is not lessened. If the restorgtion or
repair is not cconomically fensible or Lender's security woukd be fesseued, the insurance procecids shiall be applicd to the sums
sccured by this Sccurity Instrument, whethers or ot then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cobleet tne-insurance proceeds. Lender may use the procecsds o cepair or restore the Property or (0 piy sums sceured
by this Sceurity instrimenthether or not then due, Tho J0«day period will begin when the notlee is given,

Unlesy Lender and Borzavier otherwise agree in writing, any appleation of proceads to principal shatl not extend or posipone
the due date of the manthly payeecnts roferred to in paragraphis 1 and 2 or change the amount of the paymenis. 15 under paragraph
21 the Property iy acquiredl by Lender, Borrower's right (o any insurance policies and proceets resulting from damage to tic
Property prior to the acquisition sha's pass to Lender to the extent of the sums sccured by this Security Insirument immediately
prior to the scquisition,

6. Ocenpancy, Preservation, Muintensrceand Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall oceupy, estiblish, pd use the Prozeity ss Borrower's principal resldence within sixty days after he execution of
this Securlly Insteument and shall continue to occany the Property as Borrower's prineipal residence for ut least one year after the
dute of occupancy, untess Lender otherwise agreed i writin5. which consent shall rut be unreasonably withhekl, or unless
extenuating circumstances exist which are beyond Borrcwse™s control, Burrower shall not clcsl.roy, damage or impair the Property,
allow Whe Property to deteriorate, or commit wasie on W Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that In Lender's gocd faith judgment could result in forfeiure of the Droperty or
otherwise matcrinily impair the licn created by this Securlty Insizacat or Lender’s security interest. Borrower may cure such o
defoult and reinsiate, os provided in parugraph I8, by cansing the aeton or proceeding 1o be dismissed with o ruling that, in
Lender's good faith determination, preeludes forfellure of the Borrower s verest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's securily interest. Borrrwer shall also be in default it Borrower, during thie
fvan application process, gave malerinily false or insccurate Information or staemente jo Lender (or failed to provide Lender with
any materinl information} in connection with the loan evidenced by the Note, including, but oot limited to, representations
concerning Borrower's ocoupancy of the Praperty ag o principal resklenco, 1 iy Sécuaity Instrument i on o leaseholl, Borrower
shadl comply with ali the provisions of the lense, I Borrower aequires fee title to the Prapedy the leaschold and the fee titke shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. F Borrower fails w0 perlorm the covenants and agreements contaired In:
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's nghis s the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), ther fender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’ s actions may include
puying uay sums sccured by o lion which has priority over 1hls Sccority Instrument, appearing in cour, paying reasimable
sttorneys’ fees and entering on the Property (o make repairs. Althought Lender may tuke uction under this pacsgoaph 7, Lender
does not hiave o de so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disbursement al the Note rae and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loun sscured by this Sccurity
isiremend, Borrower shall poy the preminms required to maintain the mongage insurance in effect, 10 loar uny reason, the
morlgag insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
ootain covernge substantally cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent o the
cost to Borrower of the morngage insurance previously in cffeet, from an alternate mortgage insurer approved by Lender, IU
substantially equivalent mortgage insurance coverage is rot available, Berrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments mny no longer he required, ai e option of Lender, if mﬁrlgug‘u Iusﬁrnﬂc‘e cw(cmgé (in;]hc fﬁ}umm and for the period
that Lender reguires) provided by an insurer approved by Lender agaln hecomes availuble and is obmined, Borruwer shall pay the
premivmy required to malntain morigage insurance i effect, or &y provide a loss reserve, until he reguirement for mongagy
ingurance endy in nccordance with any writien ngreement beiween Borrower and Lender or applicable law,

9, Inspeetion,  Lender ar ifs agent may mske reasonable entries upun anil ingpections of the Property, Lender shall give
Boreower notice at the time of or prior t on iespection specifylng reasonnble cause for the Inspection,

10, Condemnation,  The proceeds of any awird or claim fur damages, direet or consedquential, in connection with any
condemeatian or other lking of gny purt of the Property, or for conveyance in licu of condemmation, are hereby assigned and
slinl] be paidd to Lender,

I the even of i joml king of te Propeny, the proceeds shll be applicd w0 the sums secured by this Seourlty Instrmmen,
whother or not then due, with any escess paid 1o Borrower, I o cvent of o parthil tuking of the Property In whiich the iy markel
viltie of tie Property immedintely bofors the taking ls equal o or greater than thie wnee= of the samw seenred by iy Securlty
Instrument immediately belure the taking, unless Borrower nnd Lewder otherwlse ag < . writing, the sums secured by thig
Security [nstrunent shall be reduced by the amount of the proceeds muliiplied by the Tollowing Traction: (u) the tolal nmount of
the sums secured Javdintely before the taking, divided by (b) the fnir markel value of the Property immedintely before the
tuking. Any balunce sbatf e puid (o Barrawer, In e event of 9 partind wking of the Property in which the Fair markel value of the
Property fmmedigtely befoce the wking iy less thin the amount of the sums seeared immedialely before the aking, unless
Burrower and Lender athervizeaeree in writing or unless applicsble law otherwise provides, the procecds shilt be applied to the
surns seetred by this Security Ixsiriment whether or not the sums are then due,

If the Property is sbandosed by Forrower, o if, aler notice by Lender to Borrower that the condemner offers (o make an
awart) or settle o claim for domages,-Sorrower fatls to respond 1o Lender within 30 days after the date the notige is given, Lender
is authorized to collect and apply the proteedsoai its option, either 10 restoration or repair of the Property or to the sums seoured
by this Security Instrument, whether or not tien g

Unless Lender and Borrower otherwise ngres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to tn gargeaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearunve By Leader Mot a Waiver,  Extension of the time for payment or mmdification
of nmortization of the sums secured by this Sceurity Instunent granted by Lender 1o any successor in interest of Borrower shalf
net operite to release the linbility of the origingl Borrower or Borrower's suceessars in interest, Lender shall not be required to
commence procecdings against any suceessor in intercst or refuve toexieml time for payment or otherwise modify wmortization of
the sums secured by his Security Instrument by renson of any dersana made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising uny right or remcay sindl not be & walver of or preclude e excrelse of any
sigriit or remudy.,

12, Successors and Assipns Bound; Joini and Several Lisbility; Co-sigiers. The covenants amd  agreements of  this
Security instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjeet (0 the provisions of
paragraph 17, Borrower's covenants and agreentents shail be joint and severat, Ary Borrower who co-signs this Security
Instrument but docs not exccuie the Note: (@) Is co-signing this Security Instrumentonly. 1 mortgage, grant and convey that
Borrower's interest i the Propenty under the tenns of this Security Instrument; (b) is novpezsenally obligated o pay the sums
sceurcd! by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extenil, madify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note withou thee Rorrower's consent,

13. Loan Charpes.  If the loan secured by this Security Instrument is subjeet 0 a law which sete maximum Joan charges,
and that law is finally interpreted o that the interest or other loan charges collected or to be collecled ireranection with the Joan
exceed the permitted Hmits, then: () any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which cxceeded pesmitted limiis will be refuaded 10 Borrower.
Lender may choose w make this refund by reducing the principal owed wmder the Nowe or by maoking a direct payment (o
Barrower. I a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge
under ihe MNote,

1d. Notices. Any notice lo Borrower provided fot in this Security Instrument shall be given by delivering it or by mailing it
by first ¢class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first cluss mail to Lender's
acdtbress stated herein or any othier address Lender devignates by notice 1o Borrower, Any notice provided for in this Secority
[nstrument shadl be deemed o huve been given to Borrower or Lender when given as provided In this paragraph.

15, Governing Law; Severability, This Sccurity Inswroment shall be governed by federal law and the law of the
jurisdiction in wlich the Property is lovated, In the cvent that any provision or clanse of this Security Instrument or the Noie
conflicts with applicable law, sucht conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given cffect without the conflicting pravision. To this end the provisions of this Securily Instrument and the Note are deciared 1o
be severabie,
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L6, Borrower's Copy.  Borcower shall be Fivcn one cunfurmcﬁ:npy of e Moth nnt{ of thiy Scl:urils.?lmmuncm.
17, 'Teansler of the Pepperty or n Heneficinl Intereat ln Bopeower, (P all or any part of the Property or any interest in it Is
nold or tangferred (o 1w beneficinl Interest I Borrower b sold or tnsferred and Borrower §s not u natarnl person) without
Londer’s prior writlen congent, Lender may, ut it option, require immediato payment in full of afl sums secured by this Securlly
Instrument, However, this option shall not be cxcrc‘.ewd by Lender if cxercise 1w prohibited by federnl Inw ns of tﬁe ke of this
Sccurity Instrurment,

IF Lender exerclses this option, Lender shall give Borrower notice of acecleration, The notice shull provide a period of not leas
than 30 dayy from the date the notice is delivered or mailed within which Borrower must pay alf sums securcd by this Security
lnsteument. [F Borrower fuils 1o pay these sums prior 1o the expiration of thig period, Lender may invoke any remeidics permitted
by this Secarily [Instenment without Turther natice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certaln conditlons, Borrower shall hove the rigit W have
enforeement of thiv Security [istrumont discoitinued ot any time prios w the eorlier oft () 5 days (or such other period oy
npplicuble law may speeify Jor reinsimtement) before sale of the Proponty [rsuant to tny power ol wnle contalned In this Sccurilr
lusteument; or (b) eniry of o judgment enfloreing this Sceurity Instrument, Those conditions are that Borrower: (o) pays Lender af
sums which then would be due under this Security [nstrument and the Note s i no acceleration bl vecurred; (b) cures any
default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurily Instrument, including, but
not limited 10, reasonnble attorneys’ (ees; and (d) takes such action as Lender may reasonably require to nssure that the lien of this
Security Instrumer, Lender's eights in the Properly and Borrower’s obligation to pay the sums sccured by this Sceurily
Instrument shall contirue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hicrehy shall remain fully efcetive as if no aceeleration had nceurred, However, this right w reinstate shall not apply in the case of
seceleration under paragraph 17,

14, Sale of Note; Change ot Loun Servicer,  The Note or a partisl intercst in the Note {together with this Security
[ostrumeny) may be sold unc v more-times without prior notice to Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer") that cotlects monthly payments duc under the Note and this Security Instrument, There alse may be one or
more changes of the Loan Servicer vurclated to a sale of the Nute, IF there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accrraance with parsgruph 14 shove and applicable law. The notice will swte the name and
address of the new Loun Servicer and the 2odress 10 which payments should be made, The notice will also contain any other
information required by applicabic law.

20, Huzardous Substanees, Borrower shiall not cause or permit the presence, use, disposal, storage, or refense of gy
Hazardous Substinces on or in the Property, Borrcwe: shall not do, nor allow anyone else to do, anything affecting the Propeny
that iy in violation of any Environmental Luw, The preeedivg two sentences shall not spply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances wet-sre gencrally recognized to be appropriate to normal residentinl uses
ank to maintenuncs of the Property,

Borrower shall prompty give Lemder writlen notice of (any ‘investigution, claim, demand, Inwsuil or other sction by any
governmental or reguiatory agency or private panty involving the vinperly and any Huzwrdous Substance or Environmental Law
of which Borrower has actual knowledge, [F Borrower learns, or isoificd by any govemnmental of regulntory authorlty, that an
removal or other remediation of any Hazardous Substance alfecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Envirenmenwl Law,

As used in this paragraph 20, "Huzartous Substances” arc those suvstarses defined us toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other Flammable or loxic petroleum products, loxic
pesticides and herbicides, volatile soivents, malerials containing asbestos or forinaldbyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisaicesn where the Property is locaied that relate
e health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant amd agree as follows:

21, Acceleration; Remedies, Lender shall give notce to Borvower prior to seceleration following Borrawer's breach of
any covenant or agreement in this Security Instrument (but nut prior to aceeleration andor paragraph 17 unless
applicable L provides otherwise). The notice shill spectiy: (a) the default; (b) the action required {5 cure the defuult; (c)
n dnte, not less than 30 days from the dute the notice is given to Borrower, by which the defanit'moct be cured; and (d)
that fullure to cure the defanlt on or before the date specified in the notice may result in accelerntivi o) the sums seeured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice sk further inform
Borrower of the right to reinstate after avceleration and the ripht 10 assert in the foreclosure proceeding the non-existence
of a defoult or any other defense of Borrower (o nccelerntion and foreclosure, 17 the defanlt is not cured on or before the
date spucified in the notice, Lender, at its option, mey require immedinte payment in full of afl sums secured by this
Security Instrument without further demnnd und may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, rensonable attorneys' fees and costs of title evidence,

22, Refease.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
withiout churge 0 Borrower, Borrower shall pay uny recordation costs,

23, Walver of Homestend, Burrower walves all right of homestend exemplion in the Property.
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24, Riders 1o thiy Sezurily Instrumend, 15 one or more ridery are exceated hy Borrower and recontied sogettics with thly
Sceurity Instrument, the covenits and agreements of cach such rider shall be incorporated Intn asd sliall amend snd ssppleniont
the covenants snd agreements of diis Sceurity Insirument as i the rider(s) were & pan of this Security Insirumont,

[Clieck upplicable box{es))
%] 1-4 Family Rider

5. Adjustble Rate Rider [...d Condominivm Rider ]
() Ornduaiest Payment Rider ] Plantied Uit Dovoloprient Rider [ ] Biweekly Payment Rider
{1 palioon Rider 1 Hate tmprovement Khior {1 Second Home Wider

[ v.A, Rider L1 Other(s) [speeily]

BY SIGNING BELOW, Borrower acceps and agrees to the terins and covenants comained in this Security instrinnent amj in

any rides(s) executed by Borrawer and recorded with it e
Wilitesses: 'i -
-l Al A, 2kt {Seal)

hY
PATRICK H SHANNON -Borsower
[Vl @W
\ L f

. . Y
MM.’.’/ ‘%Q“W (Seal)
m MQ(L d(f%)@{ gILVIA M SHANNON Borrower

— el 00 /0. e {Seul)
Horrower ~Borrowe
. , . { Yook .
STATE OF FLLINOIS, . County ss:
I /VW )3‘/ L-\?(N‘ 0 M , i Notary Public in and for said county snd state do hereby certify that

PATLICIK H. SHENNON AND SpAIB . SHANKMON, H1S WIFE
. personally known to e to be the same persan(s) whose name(s)
subseribed 1o the foregoing instrument, appearced hefore me this diy in persan, and acknowledged thas 7_I|c\/
signed and delivered the said insrumentas  7#=#C free and voluntazy uct, for Ute uses and pumoses therei se forth,
Given under my hond end official seal, this 2 €7, day of Finnreck 199

My Commission Expircs:g/ é/ Y, { '/)/fl cn/})_z &LW/

AN

Nt e Y o N W pubﬁc
“ QFFICIAL SEAL "
] ol by MARY LYNCH
Fhisfnsiument wes peepared by: HOTARY PUSLIC. STATE OF ILLINOIS
WY COMMISSION EXPIRES  3/6/9%
JLageGots

@)-ER(IL) w2121 e
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ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rite Ciaps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is muade this 25th day of MARCH , 1994 o
iy incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed {the
"Security [ngtrument”) of the sume e given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rawe
Note (the "Now") to

CHEMICAL BANK N. A,

{the "Lender") of the same dute and cavering the property described in the Security Instrument aid located ab

175 NORTH EUCLID AVENUE, OAK PARK, IL 66302
{operty Adifruss

THZ  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUMT THE BORROWER'S ADJUSTABLE INTEREST RATE CAR CHANGE AT

ANY ONFTIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE

¥8TEFS(I§D":F%0TETMNS THE OPTION TO CONVERT THE ADJUSTABLE RATE
A WATE,

ADDITIONAL COVENANTS, fa addition to the covenunts s agreements nuwle i the Sceurity fnstramen,
Rorrower and Lender firther covenant andagree o lollows;

A ADJUSTABLE RATE AND MONTHLY Z AYMENT CHANGES
The Note provides for an initinl interest s s 6.125 % The Note proviles for changes in the
interest rate and the monthly payments, a5 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY “AYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the beat ¥av of APRIL 1Bt . 1987 , and on that
duy every STXTH month thereafter. Each date on whick my adjastible interest raic could chunge is-cofied o "Chunge
Date."

1) The Index

Beginning with the first Clunge Dae, my adjustable interest rate will bebrsed on an ladex, The "Index” is the weekly
average of secondary market intercst rales on G-month negotiable certificates of duposit, as made available by the Federal
Reserve Board, The most recend Index figure available as of the date 45 days before <cit Change Date is called the "Current
lndex.”

i the Index is no longer available, the Note Holder will choose a new index that is based apon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Thanges

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THO AND ONE HALF pereentags point(s) ( 2.500 @) to the Current
Index, The Note Holder will then round the result of this addition 10 the nearest one-cighth of ke percentage point
(0.125%). Subiject 10 the limils stated in Scelion 4(DY below, this rounded amount will be my new interest raie until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sutficient o repay Ihe unpaid
principal 1 am cxpected o owe a1 the Change Date in full on the Maturity Date at my new interest rae in substantially equal
puyments. The result of this caleulation will be the new amaunt of iny monthly payment.

{I) Limits on Interest Rite Changes

The interest rate [ am required (o pay at the first Change Date will not be greater than §.125 %or
less than 4.125 %, Thereafter, my adjustable interest rate will never be incrensed or decreased on any
HULTISTATE CONVEATIRLE ADJUSTABLE BATE RIDER « Singlo Famlly - CD Index-Fannle $ae Uniform {natrumsm Form 3143 9480
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single Change Date by mote than ONE percentago poini(s)
{ 1,000 %) from the e of intcrest 1 bave been paying for the preceding s1X months, My interest
rate will never be greater than 12.125 %, which is caiied the "Maximum Rate."

(E) Effectlve Date of Chadges

My new interest rate will become eftective on each Change Date, T will pay the amount of my new monthly payment
beginning un the first monthly payment date after the Change Date untih the amount of my monthly payment changes again.

(') Nutice of Changes

The Note Holder will deliver or mail to me o notice of any changes I my adjusinble inerest rate and the amount of my
munthly payment before the elfective dute of any change. The notice will include information required by taw o b given
me and also the title and elephone number of a person who will answer any question | may have regarding the notice,

B. FIXED INCGREST RATE OPTION
The Nate-provides for the Borrower's option la convert from an adjustable interest rate with interest rie fimits o 2
fixed interest e follows:

5, FIXED INTEReES T KATE CONVERSION OPTION

(A) Option to Convertis Fixed Rate

1 have a Conversion Cptian.that I can exercise unless | um in default or this Section S(A) will not permit me 1o o so,
The "Conversion Option" is my option to convert the interest rate 1 an required to pay by this Note from an adjustable rate
with inicrest rale limits (o the fixeo e Caleutated under Section 5 (B) below,

The conversion can ouly tnke placaon a dete(sy specificd by e Nole Holder during the period beglnning on e
FIRST Change Date and enctingon the  TENTH Chuange Date. Buch date on which iny adjusiable
inerest rate can convert (@ the new fixed ratc iscatled the "Conversion Date,”

If I want to exercise the Conversion Optiae, Ymust first meet certain conditions. Thoge conditons are that: (1) 1 mnust
give the Note Holder notice that 1 want 1o do so; (i) on the Conversion Date, 1 must not be in default under the Note of the
Security Instrument: i) by a date speeified by the Mole Holder, [ must pay thie Note Holder a conversion fee of U.S.
$ 250,00 cand (iv) 1ot sign and give she Note Holder any documents the Note Holder requires to
eflect the conversion,

(B} Caleulntion of ¥ixed Roe

My new, Tixed interest rate will be equal w the Federal Nutiona! Mongage Association's required et yichl as of a date
unie) time of day specified by the Note Hollder for (i) if the originad icrm of-this Note is greater than 15 years, 30-year fixed
rale first mongages covered by applicable 60-day manditory delivery comaitmests, plus ONE
PRERCENT { 1,000 %), rounded Lo the negrest Gas-cihth of one percentage point (0.125%), or
(i) il the original werm of this Note is 15 years or less, 15-year fixed rote Nirstimeagages covered by applicable 60-day
mandatory delivery comuitments, plus ONE PERCENT
( 1.000 %), rounded 1o the nedrest one-cighth of one pereentage point (0.125%3 IV this required net yick cannat be
determined because the applicable commitments are not availabie, the Note Holder will detsomine my interest rate by using
comparable information. My new rate caleulated under this Section S(B) will not be greater tiaz 1.2 Maximum Rate stated in
Scction 4(D) above,

(C) New Payment Amount and Effective Dale

i [ choose 10 exercise the Conversion Option, the Note Holder will determine the ameunt of the tgathly payment that
would be sufficient (o repay the unpaid principaf { am expecicd to awe on the Conversion Date in full on the Maturity Date
at my new fixed interest rate in substontially cqual payments. The result of this caleulntion will be the new amount of my
monthly payment, Beginning with my {irst manthly payment after the Conversion Date, [ will pay the new amount as my
monthly payment untii the Maturity Date,

P —
R A e
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BY SIGNING BELOW. Burrower uceepls arud agreen o the tenms and covenants contined in thiis Adjustable Rile Rider,

W_LL%M% = (Sealy

PATHICK H BHANNON Normower
M%L (L (Seah
BILVIA M BHANNON -Horrower
R {Seal)
“Hofrower
s - BSSUPURIY 111}
Baeriwer
1
4
w
g
PR
{r
3
3
%r;i’ﬂdﬂms {9302 Fagedold Farm 2123 w0
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th doy of MARCH ' 1994 iy
incorporated ieo and shall be deemed 1 amend ane supplement the Morigape, Deed of Trast or Sceerity Deed (tie
*Securdty Instrument”) of the same date gven by e undersigned (the *Borrower™) to secure Borrower"s Mote (v

CHEMICAL BANK M. A,
(the *Lender”)
of the same dute and covering the Property deseribed in the Seeurity Tastriment andd located ot

175 NORTR [LUCLID AVENUE, DAK PARK, IL 60302
Fropeny Addressy

1«4 FAMILY COVENANTS. Il addition to the covennnts and agreements made in the Security fnsirument,
Borrower and Lender furthe: covensnt and agree as follows:

A, ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT, In addition 10 the
Property described in the Sccurity fastrisnent, the following items wre added w0 the Propecty desceiption, and shall
ulso constitute the Property covered by the Sccurity Instrument: huilding materials, appliances and goods ol every
nature whatspever now or frerealter Jocated in, vn, or wied, vr intended o be used n connection with the Property,
including, but not hnited (o, those Tor the puepegss of supplying or distributing heating, cooling, electricity, gas,
water, air snd light, fire prevention and estinguis) ing apparatus, fccarity amd aceess control ppparatus, plumbing,
hath tuby, water heaters, water closots, sinks, ranges, staves, refrigerntors, dishwasbers, disposals, washers, drycrs,
awaings, storm windows, storm daors, screens, blinds, sivaies, curtaing snd curtain reds, sitached mirrors, cabinets,
panclling and attached floor coverings now or herealier aached to the Property, alf of whick, including
replacements and additions thereto, shall be deemed 1o be sndretan’n 8 part of the Property covered by the Security
Instrument. All of the foregoing twgether with the Property desceilierd in the Scourity Instrument (or the leaschold
cstate if the Security Instrament is on a leaschold) are referrerlta in this 1-4 Family Rider and the Security
Instrument as the "Propenty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowershall not seck, agree 10 or make a
change in the use of the Property or its zoning classification, uriless Lender hasagreed in writing to the change,
Borrower shall comply with ol Inws, ordinances, regulntions and requiremenis—of any governmental body
applicable 10 the Property.

C. SUBORDINATE LIENS. Except ns permiticd by federal faw, Borrower shaii notallow any lien inferior
to the Sccurity Instrument to be perfecicd against the Property without Lender's prior writics pesmission.

D, RENT LOSS INSURANCE.  Barrower shall malsitain insurance ngainst rent loss in‘asfuition ta the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F, BORROWER’S OCCUPANCY. Unless Lender and Borrower ollicrwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrowet’s oscupancy of the Property is deleied. Al remaining
covenants and agreements set forth in Uniform Cavenant 6 shall remain in effect,

MULTISTATE 1 -4 FAMILY RIDER - Fannie Mae/Freddlo Mac Unlform Instrument Form 3170 3/93
Pago w2
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(i, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender ol leases of the
Property andd all seenrity deposity made in connection with leases af the Property. Upon the nysignment, Lender
shalt have the right o madify, estend or terminite the existing leisoy omd to excente new leases, in Lender's sole
discretion, Ay tsed in this porograph G, the word "lease” shall mean “sublense” If the Security Tnstrament 1y on o
leasctiokd,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower abyulutely and unconditionally assigns and transfers w0 Lender wlf the rents and revenes ("Rems”) of the
Property, regandless of to whom the Remts of the Property are payuble, Borrower guthorizes Lender or Lender's
agenty o colleet the Rensts, and agrees that cach tenani of the Property sholl poy the Rents (o Lender or Lendor's
agents. However, Borrower shall receive thic Ren antll (1) Lender hay given Borrower notice of default pursunnt o
paragraph 22008 the Security Instrument and (i) Lender has given notice to the tenant(s) that the Renta are to be
paid 10 Lender e Lender's agent, Thiy nsslgnment of Remts constilutes an absolute assignment and not an
assignment Tor sddivonal seeurity only,

II Lender givea nedee of breach 10 Borrower: () all Rents received by Borrower shall be held by Borrower as
trustee for the benefit ol Lerder only, (o be applicd to the sums securgid by the Sccurity Instrument; (i) Lender shall
be enthiled (o collect and rezeive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pny olf Rente e and unpadd to Lender or Lemder's ngents npon Lender's written demand (o the
tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or Lender's agents shall be
applied first 10 the costs of taking contral of and mannging the Property and colleeting the Rens, Including, but sot
limited to, altorneys' fees, receiver’s fecs, premiums an recciver's bonds, repair and mainienunce cosls, insurance
premivms, laxes, assessments and other enarges on the Property, mad then to the sums secured by the Secarity
Instrument; (v) Lender, Lender’s agents or any quocislly appointed receiver stiall be fiable te acconnt for anly those
Rents aetaally receivedd; and (vi) Lender shall be viiitled o have o recoiver appolnted to ke possession of and
manage the Properly and colicet the Rents and profits desived from the Property whhout any showing as o the
inudequacy of the Property s security.

Il the Rents of the Property are not sufficient to cever the costs of waking control of and managing the
Property and of collecting the Rents any {unds expended by Lotz fior such purposes shatl become indebtedness of
Borrower to Lender secured by the Sccurily Instrument pursuant ie/tiiform Covenant 7,

Burrower represents and wasrants tat Borrower has not exeend < any prior assignment of the Rents ond hus
not and will not perform any act that would prevent Lender from exenzising iis rights under this paragrapts,

Lenuder, or Lender's agents or a judicially appointed receiver, shall mi-bs required to enier upon, wke control
ol or mainain the Property before or after giving notice of defaslt 1v Borrcwer . However, Lerder, or Lender’s
agents or a judicially appointed recciver, may do so at any time when 8 defaalt oecurs. Any application of Rents
shall not curc ur waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums sccured by the Security Instrament are paid in f2!l,

1, CROSS-DEFAULT PROVISION,  Borrower's default or breach under any’ pof_or agresuent i
which Lender has on interest shall be a bresch under the Security [nstrument and Lender may invoke any of the
resnedics permitted by the Security Instrument,

BY SIGNING BELOW, Borrawer accepts amd agrees 1o the wrms and provisions contained in tijs 1:4 Family

,p a/é:Z /7/ %Mw-—woag M/LU:W ;7/ . )(Q(Mt/)tﬁ( (Scul)

BATRICK H SHANNON Horower SILVIRA M SHANNON -Borrower

(Seal) (Seal)

-Borrower Borrower

% -7 (9204 Pago 2 of 2 Form 3170 3/93
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