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2200 £, DEVON AVE., SUITE 182
' DES PLAINES, IL 60018

91287926

[Spuce Above This Line For Recording Dota]

MORTGAGE

PROCESS #: 21430-03359

> DEPT-0f RECOROING ' 831,50
« TSOD11  TRAN 0937 03/30/94 15:51:00

« 379% 3 H-PE-28TOREG
. COOK COUNTY . RECORDER :

THIS MORTGAGE ("Security astiumient”) s givenon - MARCH 21, 1994 ' . "The mortgagor fs
JOSEPH J. PAMELECK AND VICTURIA A. PAWELECK, HUSBAND AND WIFE, AS JOINT TENANTS '

("Borrower"), This Sceurity tnstrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP,

¥

which 1§ organized und existing under the laws of THE STRIE OF HEH YORK , andb whose
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, W) YORK 14203
(“¢omter”). Borrower owes Lender the principal sum ol

ONE HUNDRED EIGHT THOUSAND FIVE HUNORED AND OC/100 *.7® % X % % % & % % N & % % &% W & ¥

:
3
-

R R R R R R E R R R E R E R RN R NR Duugr-_,(US&: 108,500.00 . )
This debt is evidencod by Borrower's nole dated the sume date s this Securizy tastrument (“Nate"), which provides for
monthly payments, with the fulf debt, i€ not paid cartier, due and payable vn ApRIL 01, 2024

This Seeurity Instrument secures o Lender: () the repayment of the debt evidenced by tnL. ‘wie, wnh interest, and al) rcncwuls,
extensfons and modifieations of the Note; (b) the payment of all other sums, with interest, “dvanced under puragraph 7 to
protect the seenrlty of this Security fnstrument; and (¢) the perfacmatice of Borrower’s covenant wnd agecements under this
Sccurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, gront and convey, 45 Lender the following
dmcutud property locuted in COOK County, Minois:

LOT 2336 IN ROLLING MEADOWS UNIT 15, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- S=MA

;‘70
4287926 (L}
94287 J(as
PIN #: 02-36-404-032
which has the address of 3610 DOVE STREET, ROLLING MEADOMS [Street, Cltyl,
Litinois 60008 {"Property Address™); :
1Zip Cedde) - HQ14

LLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT t ]
] ) Form 3014 9/30
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TOCRTHER WITH all the improvements now or herealter uﬁ}tul:qu thé prapert; / uml?ull udauumnm, uppirenunces, nixl
fixtmres sy o herewfier nopre of the properiy, Al replacements anil wtditlons ahall ulso be covored hy this Securlty
dnntrwment. All of the foregoing is releered o fn s Secority tnstroment ay the “Frogrerty.”

BORROWER COVENANTS that Borrower is tawltully seised of the {stale herehy conveyed nmd hus the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, enept for encumbrances of record, Borrower warrants
angd will defend generally the'title to the Property against all clpims and deipands, subjectio any encumbrances of record,

PHIS SECURITY INSTRUMENT combines uniform covenants fhr national use and non-uniform covenanls with- Ilmm.d
variations by jurisdiction to constitute i uniform seeurity instrament coverig real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1, Puyment of Pringipal nnd Interest; Prepayment and Late Chorges, Borrower shall promptly pay when dug the
principat of and interest on the debt evidenced by the Note and any propiyment snd late eharges due under the Note,

2. lunds for Toxes und Insurasee, Subjecs 1o appiticable Taw or e a written waiver by Lender, Borrower shall pay
Lender on the diy monthly payments are due undey the Note, until the Note is paic in fall. o sum ("Fonds™) for: () yearly taxes
sk wssessments which iy attabn priogity over this Sevsirity Tstronient as o lien on the Property; (b) yearly lenschold piyrsents
ar growd renls on the froperty, iV any; (¢) yeorty lizued or propeety insutnee preminms; (<) yenrly Qoud snsornce premiums,
Hoaiys (¢) yearly niovgase instirance premivms, i any; and (f) any sums payable by Borrower o Lender, in sevordunce with
the provisions of parageari S, in liew of the payment of mortgage insurce premiums, These items are ealled "Eserow hiems.™.
Lender may, at any time-cotiee wd hold Funds nan mount ol to exceed the axximum amount o lender fior o federally
setuted marigage loar may regrite for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from e 1o tied, 12 U.S.CL Section 2601 ¢f seq. ("RESPA™), unless another faw that applics o the Fumds
sets o desser amount, W so, Fenderanay. at uny time, collect and hold Funds in un amount not-to exceed the lesser amount,
Lender may estimate the umount of Fumlsalue on the basis of carrent dotn and reusonalile estimates of expenditures of ure
Bscrow lems or otherwise naccontance witip ioplicable lw,

The Funds shatl be held in an instititior whose deposits e instred by o federni agency, instrumentality, or emity
(including Lender, i Lender is such an institutiond or in uny Federat Home Loan Bank. Lender shall apnly the Funds (o pay the
Escrow lients. Lemder may not charge Bovrower for boating and applying the Funds, anmualty snalyzing the escrow account, or
verfying the Escrow liems, unless Lender pays Borrower pierest on the Funds and applicable faw permits Lender 1o muke sech
u charge. However, Lender may require Bosrawer to pay o one-time charge for an independent renl estate tux reporting seivice
used by Lender in vomnection with this losn, mless applicible daw provides otherwise, Unless an agreement is made o
applicable livw requires interest to be paid, Lender shall not be recatrsd o pay Borrower any interest or carnings on the Funds,
Borrower und Lender may agree in writing, however, that interest shall e paid on the Funds. Lender shall give o Boreoswer,
withaut charge. an annual accounting of the Funds, showing eredits i febits to the Funds and the purpose Tor which each
debit to the Furds was masle, The Funds are pledgged as additional security Tor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amtnts pernitted o be held S5 apphizale low, Lender shalt account to Berrower
for the excess Fonds i accordanee with the requirements of applicable Jive. 15 tle amownt of the Fands hefd by Lender mt any
time i not sulficien w puy the fserow Tems when due, Lender may so oty Borrowain writing, snd, i such case Borrower
sheadl pay to Lender the amount necessury 1o muke up the deliciency. Borrower shinll wole up the deficiency in no more than
twelve monthly rayments, at Lender's sole discretion,

Upon payment in full of all suns seeured by this Security Instrument, Lender shall premptly refund to Borrower any
Fuands held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorso the acquisition or sale
of ihe Propety, shall apply any Funds beld by Lender at the dine of aequisition or sale as u credit sonineithe sums secured by
this Security Tustrument,

3. Application of Payments, Unless applicable law pmvwicw otherwise, all payments received by Lender iuder pur.lg,ruph-.
I and 2 sholl b npplied: first, to any prepayment chacges due ander the Mote; second, to gmeunts payable uade: paragraph 2;
third, to interest due; tourth, to principal due; and dast; to any tate chorges due urder the Note,

4, Charges; Liens, Borrower shall pay all tuxes, ussessinems, charges, fines and impositions mtzibutable 1o the Propetty
which may aitain priority over this Sceurity bsirumerd, wnl leasehold payments or ground rents, if-any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not poid in that manner, -Borrower shall pay them an time directly
to the person owed payment, Borrower shall promptly furnish o Lender all notices of amounis to be paid under this paragraph.
ET Burrower nukes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrawer shall prowmptly discharge any lien which has priority over this Security Instrument uniess Burcower: (a) agrees in
writing to the paymemt of the obligation securcd by the Hen e manner neceplable 1o Lender: (b) contests in pood faith the lien
by, or defends ugainst enforceraent of the lien in, legot proceedings witich in the Lender’s opimion opernte to preveat the
enforeement of the Heny or (¢) seeures Ttom the holder of the Hen an agreement sistactory to Leader subordinting the lien o
this Security [nstrument. 17 Lender determings that any purt of the Property Is subjeet 10 0 lien which muy attain priority over
this Security Instrument, Lender muy give Borrowsr a notice identifying 1he lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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o Ut or Property Tusuesnee, Bormower shall keep the § mpmvr muenbs how exfeling v;r lidfenfter ervoted o the
I"rupcrtv Pyt gavinist fows by Fheae, Dazands el withi the wrm “extended covernge® nnd any other huzards, incliding
Roods or floiding, for which Lcmlcr resices fnstenaee, This Inseranee shalt be meintuined in e ot and for the pestods
that Lemsder requires. The inswronce cartfer providing the insurunce shall be chosen by Borrower subject to Lender's approval
whivh alwl) sot he snreasonably withhield, 1 Borrower {ails 1o mainisin coverage deseribed above, Lemder may, ab Lender's
option, edtatter coverape W pretect Fender's rights I the Propesty it secotdance swith paragraph 7,

Al insarance poficies and renewaly shill be weeeptable to Lender amd shull doclude » standird mortpage elause, Londes
shall hive the right 1o hotd the policies wud renewals, 1f Lender requlves, Borrower shall promptly give to Lender all re cipty of
puid premivns und renewal potices, 1n the event of loss, Bormwer shall give prongt notice o the insurimce careler wml Lemder,
Lender may make peool of loss i0not nusle prompily by Borrower,

Untfess Lender am) Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Pricrerty damnmged, IF the restorating or repair is economicatly feasible and Lender's security is not lessened, 1F the restoration or
eepate I oot ceonomicatly feasible or Lender’s weeurity would be lessened, the insurance proceeds shafl be upplied tor the sums
secwreil by this Security Tnstrunent, whether or not then due, swith any escess paid o Borrower 1 Borrower ulmmlmm the
Propeety, or dows ioranswer within 30 days « notice Trom Lewder thad the insurance carries has offered to seitie o chiim, then
Leuder may collect e fosurance proceeds, Lemder nuy use the proceeds 1o repais or vestore the Property or 1o pay sums
secured by this Security D@izument, whether or not then due, The 30-day period will begin when the notice is given.,

Unless Lender and fedrower otherwise agree i wiitiog, nny applisation of proceeds to principal shall not exiend or
postpine the due dite of B paithly payments eeferred s paragraplis 1 ord 2 or change the wmvant of the payments. 1
uhdet parngraph 2 the I'mpuny i niguired by Lender, Borrower”s right (o any-insurance policies mud procecds resulting from
damage (0 the Property prior w the Gequisition shal) pass to Lender to the extent ol the sums secured by this Seeurity instrement
immediutely prios (o the sequisition. :

6. Occupaney, Preservation, Maintesance und Protection of the Property; Borrower’s Lown Application; Lenscholds,
Borrower sial oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security listruruent and shall continue ta acnvpy-the Property as Borrower's principal residence for at least one year after
the dute of occapancy, unless Lemder otherwise agrees s wri!iuy which conser shali not be yarcasonably withheld, or unfess
extenuiting chreumstances eaist which are beyond Buriewer's control. Borrower shall nat destroy, doomge o imipadr the
Broperty, ablow e Property o deteriomle, or conmit wisie en the Praperty. Busrower shall be in defoalt i any forfeiture
action or proceeding, whether ¢ivil or criminad, is begun thatin Louder’s good Faiih judgment could vesult tn for folture of the
Property or otherwise materially impuir the liea created by this Sceurity instrument or Lender™s seetrity rmerest. Borrower miay
cure such o default and reinstate, as provided in parsgraph (8, by casieg the action or pr(muimf:, to be dismissed with o ruling
that, o Lender's good bt determinaion, precludes forleitare of the” Bugrower’s interest in the Property or other mrleria)
itnpairmieni of the e created by this Seenrity nstrement or Lemder's scovrity interest. Borrower stull alsa be in defaudt if
Borrower, duriny the loan apphicstion process, bawc mu!urm!ly filse or jugccurate fsformation o stateretts (o Lender (or Taited
to provide Lender with uny maerial information) in conneetion with the Joan evidencen by the Note, including, bas nat Hmited
10, tépresentations congerning Borrower's oveupancy of the Property as a principal reyidence. 11 this Seeurity Instrument is on q
Jeasehold, Borrower shall comply with ali the provisions of the lease. It Borrower zégeires fee title 1o "lL Properiy, the
leasehiold mnd the fee title shidl aot merge unfess Lender agrees to the merger in writing.

47, Protection of Lender's Rights in the Property, 18 Borrower fails to perform the covenins and agreoments conzined in
this Sceurity lnstrament, or there is o fegal proceeding that muy significantly alfect Lender’s rights 1 the Propeny (such us ¢
proceedityg (o bankrupiey, probate, for condemnation nr forfeiture or to enforce Jaws or regulations)y thep Lender nuy do ind
pay lor whatever is necessary to protect the value of the Property and Lender's rights in the Propesty: fonder's actions may
include puying any sums secured by a lien whicl has priority over this Sccurity Instrument, appearing in coul, puying
ressoneble attorreys' fees angd entering on the Property to make repairs. Afthough Lender may take action under this paragraph
7, Lender dogs not have 1o do 50,

Any smounts disbursed by Lender under this paragraph 7 shih hecome utlditimml thelt of Borrower seenred by this

Security lnstrument, Uniess Burrower and Lender agree to other terms of paywent. these smeunts sl hewr interest From the

date of disbursement af the Nole rate and shafi be payable, with inlerest, upen aotice from Leader to Borrawer requesting
payment.

8. Mortgage Insurance. IF Lender required mongnge insurance as & condiijon of mukmb the loan seeured by this Security
listeaziient, Borrower shall pey the preminms required to maiotain the mortgage insurance in effect, ), for any rewyon, the
martgage Insurance coveenge eequlred by Lender agnes or eeases 10 he in eficet, Borrawer shall puy the premiunis required o
obtain voverage substantinlly cquivident to die martgage Tnsurance previously in ellect, ab s cost substantinlly cyuivalent o the
cost 10 Burrower of the morgage wsurice previomsly i effect, from i alternale mortgage instirer approved by Lender, If
substantiatly equivalent mortgage insurance coverage iy not avaituble, Borrower slill pay o Leader each month u s equal 1o
one-twelfth of the yearly mortgage tnsurance premium being paid by Borrower when the insurance coverage lapsed or coasl to
be in effeet, Lender wit! aceept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 G/80
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