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MORTGAGE e e se0.703 J

LOAN NUMBER: 1518505

THIS MORTGAGE (*Security ‘nitrnment”) is given on MARCH 25, 1934 . The Mongagor is

PLORENCE E. JACKSON, A SPTHSTER AND CORA JACKSON-BMITH, DIVORCED ARD ROT BINCK
REMARRIED, IN JOINT TENANLY

’ FI-L3 RETORQING $21.30
("Bormowes"), This Security Instrumnent is given o . TOITOTRAN G247 N3UT1/94 1311900
. ders s Dl WA -8BV 44 4

PLATTE VALLEY PUWDING, L.P. SEORTY RECORDER

which is organized and existing under the laws of DELANAPY , and whose
address is 2530 S. PARKER ROAD, SUITE 500, AURORA. C) _80G1l4
{"Lerder’). Borrower owes Lender the principal sum of
3IXTY FOUR THOUSAND GNE HUNDRED THIRTY THREE AXu 00/100

Dobars (US. § 64133,00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secunity Instripreat ("Niste™), which provides for monthly
payments, with the tull debt, if not paid carlier, duc and payable on  APRIL 01,2427 . This Secunty
Instrument secures o Lender: (a) the repayment of the debi evidenced by the Note, with isiciestyand all renewals, estensions and
modifications; (b) the payment of all oiker sums, with interest, advanced under paragraph 6 10 protect the secunty of this Secuiity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sceunty Visuvemeni and the Note, For

this purpose, Bormower doss herchy morigage, grant and convey lo Lender the following deserped propenty located in
COOK County, Itinois:

LOT 16 IN BLOCK 7 IN FORCSON MANGR RRSUBDIVISION OF LOTS OR BLCCRS 4 .T¢-7 IN
BIDAM'S SUBDIVISION OF THE WEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4

AND THE SOUTHRAST 1/4 OF NORTHEAST 1/4 OF THR NORTHRAST 1/4 OF SECTION 11 AND
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SBECTION 12, TOWNSHIP )§ NORTH,

RANGE 14, EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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TOGETHER WITH all the unprovements now or hereafler erected on the propesty, and all casements, nghts, appurienances,
tents, royaliics, mineral, oil and gas nights and profits, water nghis end stock and all fixtures now o herealter a parl of the
propenty. All replacements and additions shall also be covered hy thix Security insirument. All of the forcgoing is referred 1o in
this Secunity Instrumeint as the *“Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hicrehy conveyed and has the nght to morgage,
grant aml convey the Property and that the Property s uaencumbered, except for encumbrances of record. Borrower warrang and
will defend generatly the tte to the Property against all claims and demands, subject 1o any encumbrances of record.

I. Paymen!? of Principa!, Interest and {.ate Charge. Borrowes shall pay when due the principal of, and inicrest on, the
tebt evidenced by the Nee andd Lite charges due under the Note,

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment,
together with the princinal and interest as 24 forth an the Note and any lae charges, an installment of uny (a) Laxes and special
assessments levied or /e levicd against the Property, (b) lcasshold payments or ground rents on the Propenty, and (¢) premiums
for insurance required by pa.3zraph 4.

Each monthly installment 660 iems (@), (9), and {c) shall equal onc-iwelfth of the annual amounlts, as reasonably esumated
by Lender, plus en amount sufficien? i maintan an additional balance of not maore than one-sixth of the estmated amounts. The
full annual ameunt for cach item shatte accumuiated by Lender within a penod ending one month before an item woukt become
delinquent. Lender shall hold the amountscobectad in trust o pay wems (3), (b), and (c) before they become delinquent.

[T at any tme the ! of the payments nel(t hy Lendes for items (a), (b}, and {c), togetaer with the future moathly payments
for such wems payable 1o Lender pnor to the duc Cales of such items, excecds by more than one-sixth the estmatod amoum of
payments required to pay such items when due, ang f pavments on the Now are current, then Leader shall either refund the
excess over one-sixth of the estmaled payments or credi e excess over onc-sixth of the ssumated payments (o subsequent
payments by Borrower, at the option of Bormower. If the 1otz of the payments made by Borrgwer for itern (), (b), ot (¢) 18
insufficient to pay the item when due, then Borrower shall pay i licader any amount necessary o ake up the dehciency on or
before e date the itetn becomes duc.

As uz2d in this Security Instrument, "Sccretary” means the Secretu’yv of Housing and Utban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance nrzium by the Secretary {or any year in which such
premium would have been required if the Lender still held the Secunty Instrumentj, cach monthly payment shall also include
either: ¢1) an instaitment of the annual mertgage insurance premium 1o be paid by Leadar ta the Secretary, or (i1} a montly charge
instead of a mengage insurance premium if this Security Instrument is held by the Stceetary, Each monthly instailment of the
morigage tnsurance premium shall be in an amount sufficient to accumulate the full anius’ morigage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium 1§ due w e Secretary, or if this Secunty
Instrument is held by the Secretary, each monthly charge shall be in an amount equal o one-twel{th-of one-half percent of the
outstanding principal balance dus on the Note.

If Borrawer tenders to Lender the full payment of al! sums secured by this Security [nstrument, Borrov e's account shall be
credited with the halance remaining for ! installments for itlems (a), (b), and (c} and any mortgage insyrance preranim instaliment
that Lendes has not become obligated 1o pay to the Secretary, and Lender shali promptly refund any excess fuids 10 Borrower. e
immediaely prior 1o a foreclosure sale of the Property or its acquisition by Lender, Botrower's account shail be credied with any
balance remaining fer all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follow s: _

First, 10 the mongage insurance premium o be paid by Lender 0 the Secretary or wy the monthly charge by the Secretary
instead of the monthly mongage insurance premium;
Second, 10 any laxes, special assessmeits, leasehold payments or ground rents, and fire, flood and other hazard insurance

peemiums, as required:

A T

; Toud, 1o interess dee under the Note; (‘\
: Fourth. i amortization of the principal of the Note; \

N Fudth, o laa charges due under the Note, J -T: -
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&, Flre, Flood und Other Hazard Imsurance,  Sortower shall insure all supiovements on the Propedy, whedwr naw s
existence or subsequendy crected, agmest any hazards, casualties, and contimgencics, inclading fire, for which Loader requarcs
insurance. This insurance shall be maintained in the amounts and for the pesiods thas Lender requires. Boreowcr shall alyo insure
all improverents on the Property, whether now in existence or subsequently erecied, against loss by floods to the exteat required
by the Secreary. All insurance shall be camied with companics approved by Lender. The insurke policies and any renewals
shall be hei by Leader and shall include loss payable clauses in favor of, and i a form acceplable to, Leader.

In the event of loss, Borrower shall give Leader immediate neuce by mail. Lender may make proof of loss if not made
prompty by Borrower. Each insurance corpany concemed is hereby authorized and directed to make payment for such loss
direcdy & Lender, insteadd of 10 Borrower and to Lender jointly. All or any part of the insurance prrocecds may be applied by
Lender, at it option, aither (i) ta the reduction of the indebtedness under the Note and this Secunty Imstrument, furst 10 aay
delinquient amounts applied in the order n paragraph 3, and then 1 prepayment of pnncipal, ar th) @ the restoralion of repir of
the damaged Property. Any application of the procecds W the principal shall not exiend or pasipone the due date of the monthly
paymenty which arccuferred 1o in paragraph 2, or change the amount of such payments. Any cxcess nserance prococds over an
amount required 10 pay ll outstanding ndebledness under the Note and this Secundy Instrument chall be paid 10 the entity legally

entted therelo,

In the event of foreciusare of this Securty Instrument or other wansfer of tle fo the Property thai cxunguishes the
indebicdness, all night, tile and in'éeest of Berrower in and o insurance policies in force shall pass 1o the purchaser.

5. (ccupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rormower shall occupy. establish, and use-tie roperty as Borrower's pnincipal residence within sixty days after the executicn of
this Security fnstrument and shall continue i0 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Scorctary determipes this requirement will cause unduce hardship for Borrower, or unless
extenuating circumstances exist which are beyord” Zarrower's control. Borrower shall noufy Lender of any cxinuating
circumstances, Borrower shalt not commut wasle of deswdr . damage or substantiatly change the Property or allow the FProperty 1o
deteriorate, reasonabie wear and tear cxcepled. Lender may inspact the Propenty if the Property 15 vacant oz shandoned or (ke foan
18 in default. Lender may ke reasonable action ta protect and preserve such vacant or abandoned Property. Borrower shali also
be in default if Bormwer, during the loan application process, gave matcnially false of inaccurate information or statemenis (o
Lender (or failed to provide Lender with any material iformation) i coancction with the loan evidenced by she Note, including.
but not fimited W, representations conceming Borrower's oscupancy of tas Property as a prncipal resdence. If this Security
Instrument is o6 2 feaschold, Barrewer shall comply with the provisiors of the lease. if Borrower acquires for uile to the
Propesty, the leasehold and fee tie shall not be merged unless Lender agrees o the merger in wnng.

6. Charpes to Borrower and Protection of Lendes's Rights in the Property . Powower shall pay all goverunental or
municipal charges, fines and impositions that a¢ ot included in paragraph 2. Borrewr shali pay these obligaiioas on ume
direcily 1o the entity which is owed the payment If failurs to pey would adversely affect Leadcr's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or the payments reguured by paragraph 2, or fails 10 perioiin any ether covenanls
and agreements contained in this Securizy fnstrument, or theee is a fegal proceeding that may significantiy abact Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulatons), then Lender may do and
pay vhatever is necessary to protect the valee of the Propesty and Lerder’s rights in the Property, includlingpayment of taxes,
hazard insurance and other items mentoned in paragraph 2,

Any amounts disbursed ty Lender under this paragraph shall become an addiuonal debt of Bortowsr and be secured by this
Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and 2 the opuon of Leader,
shall be immediately due and payabic.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnaijon or other taking of any parnt of the Property, or for vonveyvance in place of condemnaton, are hereby assigned and
shall be paid o Lender o the cxient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness urder the Note and this Security Instrument,
first  any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceads W the prancipal shall aot cxwind or posipone the due date of the monthiy payments. which are referred Q:in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required o pay all outstanding
indebtednass urder the Note and this Security Instrument shall be paid to the cntity lcgally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9, Girounds fur Acceleration of Debt,

(a} Default,  Lender may, except as [umicd by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by thes Security Instrument af:
(i} Borrower defaulis by failing to pay an fuli any monthly payment required by Unis Secunity Instrament prior io of
on the due date of the next monthly payment, of
(it} Borrower defaulis by falling. for a period of thiny days, 1o perform any olber obhgations contained in this
Sccurity Instrument.

(b) Sale ¥itnowt Credit Approval.  Lender shall, if permiticd by applicable law and with the prior aporoval of the
Secretary, requirs immediate pavment in full of all sums secured by this Security Instrutnent if:
(i) All or pariv-ufdiz Property, or a bencficial mierest in a trust owning all or part of e Property, is sold or otherwise
transierred (othei than by devise or descent) by the Borrawer, and
{(11) The Property 1s pat zccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy tre. Property but his or her cradit has ot been approved n accordance with the requirements
nt the Secrcary.

(c) No Waiver, [f circumstances occu that would permit Lender 1o require immediate payment in full, but Lender does
not require such paymeats, Lender does wat-waive its rights with respect W subsequent events.

(d) Regulations of HUD Secretary. In many-ciicumstances regulations issucd by the Secretary will limit Lender's
rights in the casc of payment defavlts to requirc immediate payment in lull and foreciose if rot paid. This Security
Instrumeni docs not authorize acceleratior. or foreclosure it not permitted by regulations of the Secretary.

{e) Morigage Not Insured. Borrower agrees that should s Securiiy Instrument and the Note secured thereby not be
eligible for insurance under the Nauonal Housing Act within &) dayz from the dale hercof, Lender may, at its option and
notwithstanding anything in pamagraph 9, require immediate puyrient i full of all sums secured by this Secunty
Instrumenl. A writlen slatement of any authorized agrnt of the Secrebiy dated subsequent o 60 days from ihe date
heredl, declining to insure this Sccurity Instrument and the Note securcd! thezeby, shall be dectned conclusive proot cf
such incligibility. Notwithstanding the foregeing, this option may rol be exercisad by Lender when the unavailabilily of
insurance is solely duc 1o Lender’s falure Lo remil 3 morigage insurance premiury io/de Seoretary,

10. Reinstatement. Borrower has a right o be reinstated 1f Lender has requared imniosdiate oayment in full because of
Borrower's failure to pay an amount duc under the Note or tis Security Instrument. This right apples even afier foreclosure
proceedings are insutued. To remnstate the Secunty Instrument, Borrower shall tender in a lump sum ali 2mzunts required 10 bring
Borrower's account current icluding, to the extent they are obligauons of Rorrower under this Secunty Jasteument, foreclosure
costs and reasonable and customiary attomneys' fees and expenses properly associaied with the foreclosure roceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in ¢ffect azai Lender had not
required immediate payment 1 full. Howeves, Lender i1s no! required w0 permit reinstatement if: (i) Lander has accepled
renstatement after the commencement of foreclosure proceedings witkin two years immediately preceding the commencement of .2
a current foreclosure proceeding, (k) reinstatement will preclude foreclosure on dulferent grounds in the future, or Gil) 77
reinsatement will adversely affect the priority of the lien created by ihis Secunty Instrument. ‘.

I

1. Borrower Not Reicased; Forbearance By Lender Not @ Walver.  Extension of the ume of pavment or modification
of amortization of ihe sums secured by this Securiy [nstrument granted by Lends 1o any successor in interest of Borrower shall
aot operate 10 release the hability of the original Borrower or Borrower's successor in inierest. Lender shall not be required o
cemmence proceedings against any successor tn interest or refuse 1o extend time for payment or otherwise madify amorniization of
the sums seciured by this Security Instrument by reason of any demand made by the original Borrower ur Bommower's successors .
in interest. Any forbearance by Lender in exercising any right or remedy shall rot be a waiver of or preclude the exercise of any ,/ ‘
right or remedy. -
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{2, Successary and Assigny Bound; Joins and Several Liabilly; Co-Signers, The covenants and  agreements of  thi
Security fnstrument shall hind and benehit the successors and asugns of Lender and Hotrower, subject W the provisions ol
paragraph 9 b. Borrower's covenants and agreements shall be joint and several. Any Bormower who co-tigns this Secunty
Instrument bu? docs not exccute the Note: (a) is co-signing this Security Instrument only o mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instument; {b) is not personally oblizaled 10 pay the sums
secureid by this Sccunty Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, lorbear of
make any accommaodations with regard (o the termis of duis Secunty Insirument or the Note without that Borrower's consent.

13. Notices.  Any notice o Borrower provided for in this Secunty Instrument shall be given by delivening it er by mailing 1t
by firs. class mail unless applicabic law requires use of another method. The notice shall be directed 1o the Property Address of
aty other address Borrower designates by notice to Lender. Any notice o Lender shall be given hy first class mail to Leades's
address stated herein or any address Lender designates by notice 1 Borrower, Any notice provided for i this Secunty [nstrument
shall be deemed o have been given &6 Borrower or Lender when given as provided in thias paragraph.

14. Governing Low; Severability, This Sccurity Instument shall be govemed by federal law and the law of 1he
jurisdiction in whichwe-Property is locaied. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with apniicable-Sav/-such conflict shall not affect othes provisions of this Sccurity Instrument or tw: Nole which can be
piven effect without the confiizdng provision. To this ead the provisions of this Security Instrumen: and the Note are declared 1o

be scverable.

15. Borrower’s Copy. Borrower sha!l be given one conformed copy of this Secunty Instument,

16. Assignment of Rents. Borrower uncosiitionaliy assigns and transfess 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s acents (o collect ihe rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender o Lender's agens. However, pricr to Lender's notice io Bosrower of Borrower's hreach of
any covenant or agreement in the Security Instrument, Borrawer shatl collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignmeni of reeis constituils an absolulc assignment and not an ass:gament

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recaived by Borrower shiall be held by Bammower & truseee for
beneftt of Lender only, 1o be applicd © the sums secured by the Security instrument; (b) Lender shall be entitded 10 collect and
recsive afl of the rents of the Property; and {c) each tenant of the Property sia'i pay all rents duc and unpaid to Lender or Lender’s
agent on Lender's writien demand o the wnant.

Borrower has not exccuted any prior assignment of the rents and has not and «7li not perform any act that woukd prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Property befors arafter giving notice of breach w
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is  brewi, Any applicaton of rents
shall not cure or waive any default or invalidate any othzr right or remedy of Lender. This assignmer. o{ renls of the Propenty
shall terminate when the &ebt secured by the Secunty Instrument is pad in fuli.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IT Lender requires immediate payment in full uinder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited (0, reasanabie altorneys’ fees and costs of title evidence.

18. Redease. Upon payment of all sums sccured by this Secusity Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shali pay any recordatiou costs.

19. Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.
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20. Riders to this Security Yast;ament. ! onc or more riders are executed by Horrower and recorded ingether with this
Sccurity Instument, the covenants vl zach such rider shall be incorporated to and chall amend and supplement the covenants
and agreements of this Secunty Instrumer s f he rider(s) were a pant of this Security Instrument.
lt'heck appiicable hox{es)}

i Condontumium Rider ’14

[Z1 Planned Unit Development Rider E:‘

radunted Fayment Rider { ] Oxher [specify)
Growing Equidy Rudes

BY SiGNING BELOW, Borrower accepts and agrees 1 the terirs contined in this Securty Instniment and in any rides(s)

7 /

”Vc ru\. ('

eaccuted by Borrower and recorded with it A (T
Wi Y P k& - Y —
tnesses: P AN — A (Seal)
ama F'UlCXSUH' /- .';‘ Rorrower
. - L
/'/’ " / \ / /
ooz m g A (sean
‘conk’ aacxsoﬁ mrz-ﬂ DN ’,"
/ -Hortuwer
(Seal) e (Scai)
-Borrower -Borromer
STATE OF ILLINOIS, : T 6O County ss:
.‘ 4 - c,! A . I-L‘ .

oo s R R .a Notary Public in and for said county and state do hereby cerifly that - »
PLORENCE E. JACKSON, A SPINSTER AND CORA JACKSON-SMITH, DIVORCED AND NOT BINCR -
REMARRIED ¢ .

, personally known (o me 1o be the same person(s) whose name(s) 7
subscribed to the foregoing instrument, appeared before me this day in person, and acknawledged that +he ; “
signed and delivered the said instrumentas % n ¢ 1. free and voluntary act, (or he uses and putposes therein set forth. “

Given undes my hand and ofticial scal, this 2 5 v day of 7 1 Y\ &u-ﬂ)\ o, e -

- |‘_‘_ - ("\ ; - }
My Commission Expires: < - {5 97 > fe g X ) ’4 i~
.\'uury Public /
This [estrument was preparad by: T TR A
QJRHL) 192:2; Pagesol§ l nGEER ROMC DANN
re W :':L:-' GTATE Cr iLUnCIs
i el L (REES £V
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