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‘ THIS. MOPTGAGE{'SLCUH]Lblmmu‘l ")is givenon  MARCH 21, 1994 ... . .'Themorgugor s

MICHAEL'S.' MAGNUSON T TR

AND DONNA M MAGNUSON, HESBAND AND WIFE™ 0 0T i e e

YT

; .
| I ("quromr} ‘This Security fnstrument | is given 1o

COMERICA 'MORTGAGE CORPORATION =~ =~ ' "¢ ij

(A ﬂazbtudo
----- Lot . P o f-' . o ' R [ S LR i . i . : .
which is organmd and existing undér the liws of THE' STATP" J"" MTCHIG;\N Lo ‘:",‘:'u'l't] ivl:bé;é"
3ddwss i5. 3551 HAMLIN ROAD : o K oo o
AUBURN' HILLS, MICHIGAN 48326~ ‘- = (Eouder®y, Borrower owcq L..ncler the pnnclpal sum of
ONE HUNDRED FORTV SEVEN THOUSAND FOUR HUND}\F ' ‘
AND 00/100 T e Om’ars(U'S $ ' 147 400 00 )

Tl:us dchl Is nwdcnccd by Bormwcrs note. dnu,d ihc SqllnL r.!atr. as lhss Su.u'w lns'mment( Notc"), which prowdus for
manth]y payments, with the full debt, if not pmd cnrlicr Aue ¢ ‘md pnyablc on | AFRIL - 1, [_202.‘1.

This Security lnstrumt:m secures (o Lender; () the rcpaymcn; of Tie, dcbi f.wdenccd by the i ‘afe, with i mlercst “aid all renewnls
cxtcnsmns dnd, modl‘lcahons of the Notc (b), the _paymen; of ‘all athér sums, with interest, alvanced undcr p&rngrap‘l 7 1o
prulect thc sucunly of this Sccumy lnstrumcm. and (c) the performance of Borrower's coven ants.ond agreements under this
Securi[y Iustrumcm and the Note, For this purpose, Bermwcr does hcrcby mortgagc. graht and co: vey. ‘o Lendcr the fo}lowmg'-'_
described property located in - COOK ‘County, Illmms '
LOT 1 IN BLOCK 2 IN HUNTING RIDGE. UNIT 1 BEING A SUBDIVISIL)* ’UF PART

OF 'I‘HE SDUTHF‘AS'P 1/4 OF SECTION 21.1 TOWNSHIP 42 NORTH RANGE "r‘ EAST
OF THE THIRD PRINCIPAL ME‘RIDIAN ACCORDING TO .,T.HE PLAT 'I'HEREOF 'QE:CORDED
IN THE RECORDER’S OFFICE OF coox COUNTY, ILLINDIS dN JANUARY 12 1968 T
AS DOC‘UME’NT 20377740 CIN C‘ODK COUN‘I‘Y ILLINOIS
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. Hozard or Property hbl oy csising or. hcrumcr trected on the
nded ¢n

Propt.rly insured ngainst Joss by fire, bazards Included within th&rermi"exié Yernge” and nnjr ather hazards, including
floeds ar liooding, for which Lender requires Insurance. This Iwurance shall be malntained n the amounts and for the periods;
it Lender vequites, The lnsuranee carsier providing i nwurmnce sl be chosen by Rorrower subject 10 Lander's, nnpuwulf
which shall not be unrcuson.nhly withheid. 1F Borrower fails 1o malutain coverage described above, Lender uuly at Lendor's
uplinn "abtiflh’ coveragh 1o profect Lender's rights nthd Propeity’in wedordined with patkgraph',

"All instirance poticies and renewals shall be acupmblc to Lender and shal include a standard mortgage clause. Lmd:.r
shati hfs»n 1he rlghl to hold the’ pollcics and renclvats, 1 Leader rcqums Borrower ~mall prbmptly give to Lender alt rcu.iptt: of
paitt prcmlumt. ‘and ‘renewal notlees, In e event of 10!1, Borrowey shu)l pive pmmpl nnucc ro thL [nsurmmc r.nrrlu' nnd Lcndur_

Lendet niay make prodl of logs if not made prnmpfly by EHorfowet, '

IR

Unless Leidér and Borsower otlietwlse igree in witting, h*‘surz:uu, prucecds shall Ge :ipplh:d 10 :csmrnnnn o repair of the
Praperty dnmngcd if thie restoratlon or rc.hnlr i3 ccnnomlmlly feasible’ andl Lulzlcr 8 wecuriiy in not icaselied. 11 the’ rcuwr.sum: or
ripdr 1 not ¥conomically feasible or Lender's securlty would be legsentd, ‘Thié fnsurance’ proc«.cds shiiet"bse npplh.d to ‘the fmmq
secured by this' Security Instrument, whether ot fot then' due, ‘with any ‘excess puid fo Botrower. 'If Botrower ibanddns 'ihe
Prop«.ny, or does not answer wilhin 30 days n nolice rmlm Lcmlcr ‘that the imurunct, carncr “has olfcn.d o seftle’ i uaim, thn

Lendet ‘may doltect’ 1 insurance proceeds. Lender mny tse the procecds 16° repalt oF ‘resiore i Property or 1o pay’ suin
accm!rul by (hiy Secirlty” tatrumient, whether or not then due. The J0-day perkud will begin whcp the notice In glven,

"Uiless Lender wid Burrower otherwlse agree i wrlung. ay npplicmlms G proceeds 1o principa shall not ektend or
postponé the due date of W' unthly pnymcnts rdfersed W0- pm-zlg,rnphs l ‘md 2 or :‘hm;gc':lu. -athomit of the pu)-mcnm. I
ndep parumph 21 thc Propcn al acqmrcd by Lcndcr Burrowcr g ri1,ht ) nny 1nsumm ¢ puInLlu andf prnu.cds reaultlng frmu

imm:.dhtcly prior 16 the ncqmsllion

6, Octupdhey, I’rmurvntlon. Malntenaste anid Proiecthm of the 1’|'¢:pc.‘r1y, lmrruwur 5 I.mm ’Applunﬂdn, )‘mmlmlds.
Borrower shall'octupy, establish, and dse e Praperty us Borrdwer's printipd! Féstdence ‘within sixty days'afiér the eXécutlon of
this Seeuklty’ lnstmmt.nt and shall contlmlc IO or..upv {he ﬂmpt.ny as Borrdwir's prinuﬁml résidenice for ot least one yenr after
the' date of eccupancy, unless Lender otherwisé agress in wntlnb. which consent shull not be unrcawhnhly wuhhc.ld ot unless
r-anumlng circimstances exst which are hcyone .,r roWwels c.omrol Borrower ‘shall' not dcsiroy, dama;,c or unpair ‘the
Property. ‘allow the Propcny to ‘deteriorte, or coimmit-wisté o the Propcny Borrowet shall be in default if any forfeliure
action or procm.ding. whether civil or crimingt, is bégun' that iz-Lender's good 'alth Judgment ‘couldifesalt In-forféltire of the
Pmpuly or ottietwlse aiistiectilly Tinpiilr G 1ieR cheiied by (i Sécirity Insthiment'or Lentler's secutlty inferdse. Borrower may
cure Iluch i m,fnull and reinstate, as provided in paragraph 14, by can sltq, the wction or proccc(lmg to be dismisscd with a rullng
that, 1 Lerider*s good faith’determinatidn, ‘prechides forfeiture of @2’ liurruwm nterest ' in the Propcny ur' otliet fiihtertal
impnirmcnt 'of the lien created by this Sccurlly Instiuntient ot Lcnﬂcr s munty Interést, Borrchr shal nlao be' Lri‘defatite i
Borrower, during ihe Toan application process, gnvc mnfcrlaily falsc of inaccy rﬂ'e iriformation or stalements 10 Lender (or failed
o provldc Lender with zmy matetial mformmion) ln conncction with' thc lozm evidtaced by the' Notc. ‘mclhdmg, but fiot’ liinlted
to, represeritations concerning Borrower's occupancy of ihc'i’rbpcny as a pri ncuml téeldencd, If his Sccuruy Instriiméit 15 on'
leasehdtd,  Bofrower -shiall- comply witki"afl the pmvlsibns of fhe' lende, ' Borrows: Hequives’ fee utle tb the Propény,iie
leasehold and the fee title shall nét merge Unless Lcndcr agrées fo the mcrgcr in writing )y,

7: Protection of Lender's Rights in the Property, If Borrower Tfalls to'perform the Eovenants and i ngrccmtms contained in
this 'iecm‘lty Tnstrument, ‘or there is a Ic.gzﬂ proceeding, lhai may significantly alfect Lcndcr § vights in lhc Propuly (such as a
rocecdmg ' bnnlcmptcy prn!:me for condemrialion or “forfeiturt or to cnforcc laws or n.gulmlons). 1hen Lendcr may do ahd
pay ror whutcvcr (s nccessary o' prolcct the value of the’ Propcny and Lender’s rfghm in zhc ‘Pro, 2T 'endcr (] m.tinns may
include pny.ng Wy sums secured by a lien which' h:n prlorlty over this Su,urfly ?mtmmmt apparing in' courd, paying

reasonub]c .ltlorneys fees and t.nlermg on the Propcrty m make n.p'lirs. Alllloup,h Lt,ndcr umy lnkc a(.uon unr’ﬂr (hit p.\r.tgr'\ph :

7, Letider’ docs nor h.Wc to'do so.

Any’ amotnts disbursed by Lender uﬂdcr this paragraph 7 shall’ become adduionul ‘debt ot‘ Borrowcr su.ured by thts '

Securily Instrument. Unless Borrower and Lender'igree to other terms of pnymcnl ‘hege amounts shall bcar 'nlercs! 'rom the
date of dlsburscment al the Note rate and shall be payable, wnh m:cnsl upon notu.c from Lcndcr lo Burmwcr rcqucmn;,
nymem ' B

‘8. Mortgugc lnsurumc. If Ll.l‘ld!.‘l' ruluircd mortgagc insumnw m a c.nndmun of mnkmg lhc loan swurcd by 'thig Su.unl /
lnslrumcnt Borrower shall pay the prcmlums reqiired ‘to mmumln thL mor!_g,dgc Ensumnce in Lffcct ‘lf for my, reaw'u, tlu.
mortgagc Insurance coverage nquxm] by, Lender lapses or ccasus Iu bie | in cffcct Borrowu shall pny thc prumnums n.qmn.d to
obiain coyerage substantinlly equivalent to the morigige insurance prewously in'effect, at o cost substantialiy cquwalem 10 the
cost to Borrower of the morigage. msuranu. prcvlously in cfiect, from an ahernate mortgage | msurcr approvcd hy Lender. If
subslanltally Ctluqulgg;;_mongagc m'aumncc covcragc is not .wmlabie Borrowcr shall pny. 20 Lt.pt,lcr 'cuch momh i sum t.qual e
one- lwl:ilth of the yearly mortg,'ugr. msur.mw premium bung pmd hy Burrowcr whn.n 1lu. nwuranu. cpvt.ngc 1:-.pscd or ceased to

bt In ui‘fcct Lcmlc.r waH ncu.pl use nnd rcmln lhmc' aymcnls ns a Ioss rcsuvc in. lxcu oi‘ mon age msurancc. Joss_reserve
Drs 108
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| 17. Transfer of the PruLnLNn QEIFMLG- lIAoL: IQ)Q Er)t Mu Propenty c? Enlysig_tfrgﬁt tn it

is sold or transferred (or il a beneficial interest in Borrower is sold [ 4 trogsferid il Bolrrosvir i hot aturnl person) withowd
Londer's prior weitten consent, Lender mny, we ity optton, require immedine payment b Al of all sums gecured by this
Sagurity’ Insteument, However, this option shall not be exerclsed by Lender If exorelse is prohiibited by federnl [dw 5% o1 the date
uf (hh Sccurity Instrument, o

I Lenderexercises this option, Lender shall gwc Borrower notice of acceleration. The notice shall provide n puiud of nd
qus than 30 days from the date the notice is delivered or mailed. within which Borcower must pay oll sums scoured by this
Security Instrument. - If Borrower fails to pay these sums prior (o the expiration of this petfod, Jender may invoke any remedies
permitted by this Security Instrument wittiout further notice or demand on Barrower,

18, Borrower’s: Right to Reinstute, -If Borrower macts ceetnln conditions, Borrower shall huve the tight to have
gnforcomont of thin-Security Instramont discontimticd 1 any time prior 1o the carlfer-ofy (a)-$ duys' (or-such other period:as
applicable:law: may speclfy: for reinstatdment) before sate vf the Property: ptirsiant to: any - power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those-zonditlons are that Barrower: (i) pays
Lender all sums which then would be due under this Security Instrument and the Note a5 if no acceleration had occurred; (b)
i;ures any defaull of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not lrited to, reasonable attorneys’ fees; and (d) takes such-wction as Lender mpy reasonably requlre to assure
that the fien of this Securlty Instriment, Lender’s rights In the ‘Froperty: aidiBorrower's uhllgation-to-pay: the sums- sccursd by
this  Security: dostrumo-shall contluwe unchenged, Upon reinstatiement by Borrower, this Security Instrument and the
obligations secured hereby =hail remain fully effective as if no .:ccc[r:rwion had. osgumdhllqwgvc;‘ this ngm to reingtate shall
not apply in the case of acceicraien under paragraph 17. ; ST T

19, Sale of Nute; Changr o Loun Servicer, The Note oy a ’imftml inlemﬂ pn e Nolc‘ (lqguhtr J{nh this Securlly

lnstrument) may be sold one or mode Nimes without prior notkee to Borfower, A safofiny resulCivaichange o the enthty (kuown
as the "Loan Servicer™) that colleets wmontkiy payments due under the Note and. it Bémrlir Instrisghont, Therd uluo piny he-eng
or more changes of the Loan Servicer unretiees ta a sabe of the Note, $fThere Te w change ol the Loan Servicer, Bortower witl be
given written notice of the change in accordance wih paragraph 14 above and appiicable law. The notice will state the nuwe and
aidress of the new Loan Servicer und the addrece to which p.iymcms shoutd bc mmll, I'hc notice wilt also contain any mhcr
information required by applicable law.

20, Hazardous Substunces. Borrower shall novcase or ermlt thu pruscnce. usr., dlsposnl storage, or release of any
Hazardous Substances on or in the Property. Borrower 'shalt-not do, nor allow anyone clse to do, anyihing affecting the
Property that Is in violation of any Environmental Law. The preveding two sentences shal} not apply 10 the presence, use, or
storage on the Property of small quantities of Hozardous Substaice’ that arc: generally rccu:gmged to he appropridtc to: normal
residential uses and to maintenance of the Property. ., - ;

-..Borrower shail- promptly give Lender written notice af any' mvczusumn. clmm demanu !awsml ur othcr action by any
govermmn!al or regulatory.agency or private parly involving the Property a.d any. Huzardous- Substance or, Environmental, Law
of which Borrower has actuat knowledge. If Borrower leams, or is notifica by any govcrnmennl or regulatory duthorny. thal
any removal or other remediation of any Hazardous Substance affecting the Projerty in necessary, Borrower shall promptly take
all necessary remedial actions tn nccordance with Eavironmental Law,

As used in:this paragraph 20, "Hazardous Substances” are those substances delinca <8 toxie or hazardous substunces by
Environmental -Law and the following substances:: ‘gasoline; kerosene, ather flammabie Dr_toxic ipetroleum products, toxic
pestitides and herbivides, volatile solvents, materinls containing asbestos or formaldehyde, m d radioactive materials, As used in
this paragraph' 20, "Environmenial Law" means federnl-taws and daws of the jurisdiction whers thy Properiy is located thi
relate to-health; safety or environmental protection,

 NON-UNIFORM COYENANTS, Borrower and Lender furthor covenant and agree ns follows: |+

;214 ihceeleration; Remedics,  Lender shall give notice to Borrower, prior to.accelerstion followine Bocrower’s brench
of any ;cavenmant, or greemeznt in: this Security - Instrument (but not. prior 1o, accelecation . under, pucnyraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defoult;
{c) n date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
() that failure to cure the defuult on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the right to relustate after accelerntion and the vight to assert in the foreclosure proceeding the
non-existence of n default or uny other defense of Borrower to acceleration and foreclosure. If the defauldt is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in ful! of all sums
secured by this Security Instrument without (urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be catitled to collect alf expenses incurred in pursving the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shal! release this Sceurity Instrument
without charge to Borrower. Borrower shatl pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead excmption in the Property.

@ -eRiL) wion Paga 0 nt 8
®




UNOFFICIAL COPY

' @
06/6 H10E weod § 10 g 00wt wizszo (g G

F601 S4Q Wi lpr\’ﬁiﬂg 306

:Aq paredard sem yuawWnnsuy Sy,

And BW

TV 07 W 57;9 /U/b :sondxyg uoissiuro) AN

: ;(ué y 279 o' kep L5 / Y SIU[ERs [BOYJO PUR puRy AW Japun u3AlD
"Y1I0J 195 WIRIAY) 59§ mffmz gsert oy 10 ‘1ow Aleunpoa pue 93 MIFHL 8¢ TUSLENIISUT PIBS 21 PAIdALRD put pausis
plif tey) paSpamotnyor puw ueslad uy Aep s ow axoyaq paseadde “wuowinusul Furodoro dy o) paqLIssgns
(8)aureu asoym (s)uosiad awes oY) G 01 il 07 umouy Afjeuosiad ¢

r -

Ao
G5IM ONY ONYESOH ‘NOSONSYW ‘W ¥NNOJ OGNV NOSANOUVW S TAVHOIW 'ef
AJNa3d £Qa1oty Op S1BIS Ut AJUB0D pies Joj pue uf dijqnd AlejoN ¢ QAN TSHAONN FHL 1 rr,r
y 155 junog) 'SIONI'T'TL 4O 3LVIS,
4. ¢
9G/L Y (Bxd X UOISSIWOD /1 <
Sioulll) 40 @Es ‘oand Ay
WOROCS NYILE
19010g- LIVIS TYIS1H0, 13m01108-
([zag) = w7 < (o)
a0 NO‘.}ﬂND’dW “WINICG
(1e3g) 7 7
4
emosog- NOWSVN "S TAYHOINW
{[eag) ISISSAUNM
ZE éW A PIpIOIDI PUR JomoLiag £q pamnaaxa (s)1apll Aue
pUR WSy {IIR00S S1 ) poIN0D SIUBUSA0Y pue STIal Sy 01 50213 pue siddooe 1amollog 'MOT9E DNINDIS A8
[&102ds] (s)sat10 [ 5P VA
JapRy WOH pUaS ) 1apry wawisaoldui ey ] Japry uoojeg
t - 1apry wawided Apyramig ] sepy wawdoaaa( nup) pauuk]{ O 18Ty wewAeg paenpein)
Py Aiweyg - ] 12Dty wntuopue 1opny My Aqesnipy L

(faaw0q afqeaydde yoayD)

“uarnsu] A1moag sip 3o wed v 215 (S)13pH ) 11 ST JUAWNNSU] AILINIAS SIY) JO SIUIWRLITE PUT SIURLSA0D 2

Jusuolddns puE puaLE [[ets pue ol pareiodiosul g |jRYS J3pL UINS (9L JO S1UaWaaITe pue SIRUSA0D Ui Prunaisu] Ajndag
SH Uit JataSo) papsooal pur JAMOLIOE AQ PAINDDXS ITE SI9PLI 10W JO SUO J] -juatunnsuy AHINNG S O ISP pT

€ .

091414t




