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. This. Martgage I~ mada the .« v 0 oo 23gh o 0 b peed e o L
da«,r of . coMareh . 0 g 19 94 K b‘y’ - Michdé!l s MugnusCm and Donna M.

Mchnuaon, his wu:ai a9 jpmr tennm:q ot

' o . R A R T T T I T T T T T ‘ .

Lhoar e, bt

- whoso addrass s 7683 ‘«'iddleﬁton e e
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N (the "Mortgagor"} who mortﬂagaa and

a0 watranta. to COMERICA . BANK - ILIGNDIS, 3 stats. bahking corporation; ‘of 8700 N”Waukegan Roud Murton Grove,
lfhnols B0053 (“the Martgagea®), land and propurty which has the 1ddress bt i

768 .8, Middleton - o0 s s ol Hieln e U . Istroon,
, Palatine . . . L oacityp of- T Cook RN ,ouﬁtv, mmois.” 6005? (zip cotaj
hqroby roloaging and walving all righ!s unu;; ‘and by.v(nuu of tha' homedtaad 1aws: of thm S’taiﬂ, dahcrlbec as:
BRI ORI FERR B "

IO 10 IN BLOCK 2 'IN HUNTING RIDGE UNrD %, “BRiNG, A smafnvxs {ON, OF |PART - OF . TR
som-sm;xsqv 174 OF SECTTON 21, TOWNSHIP 47 NORTH, RANGE 10, EAST OF THE THIRD,
NE,I'PAL MERIDIAN, ACCORDENG:TO THE. PLAT HCREOP: RECORDED' TH 'I‘l![: RECOHDER'§
}_____1 . ?Egi Ng gt‘ COOK COUNTY, ILLINOIS ON 1/12/& ‘AS D()LLNPNI‘ 20377710 IN cdxm coum
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Parcel Idantification Numbaer 02 21 408 001
_,_mge:hur with ali buildings and fixtures on:the property, whether heroafter placud of toW on tha 'N‘t',."lﬂy, ‘therein called
the "proporty”) to secure parformancy’ Hamof and paJmnni of a line of credit in the inltial amountiaf
Fifty Thousand and 00/106 Dollars ($ 50,000, o9, ... ), provided
‘by Morigagee to _: M:Lcl'lapll ‘5 Maqmzson andg Donn:\ M. Magnuson e PR

3‘

under and subject t'é'" Mortgagao s Home Equ:ty Agreamant, and any later modification; amendmunt. ar suppieman:
to tho agreamant as parmmeo by its terms, and any futura ‘ndebgadnes§ owing under the, ftmz of credit, Inclyding but
not imites to, additionat: amounts advanced In excess of thé amounts staled :n thasw mormngu resuiting from an
_increase in the fina of cradit or advaness made by Mortgmuu in‘excoss of the line 6f credn, {horoin called” "Debt') ‘with
intarast thereon as provided in the Home Equm/ Agrecmapt “which is mcarporatnd hdrein by .rafarance. . .
~ This Mortgago secures, amonu other thmus, "ravolving credit” as that term is deiinud in Settibn 4, 1°6F lifincis” rntarnst
- statute deh. 17, para, 6405) or any successar provisiens to Saction 4.1, It is understaod and agreed that this Mortgage
will socuro not anly the oxisting indabtedness, but alsa such futura advanges, whather such advances are objlgatory
or to be made at the option of the Mortgagde, af' otharwise, as are made withis twon‘iv vears from' !ho date of this
Mortgage, aithough there may be rio advance made a1 the timo of this Mortgage and atthough therg may be no
indabtlodness outstanding st the time any ailvance is moda, The lien of this Mortgage, s to thu-d persons without
actual netico of such lien, shaii be valld as to all such indobtudness and future advances from tho timu this Mort
is-filed for record in the office of the, Hucordar, 0r, if tha proparty is rogistered in Torrans, the Registrar of 44
hao- COuﬂtb%’ﬂ;—Whlch the mnrtgaged propcrtv is focated. Tho 101n) principal amounit of. ravolvirig. crodit ind ¢
'aeaumd.by this Mertgage may not axcead $ 50,000.00 . plus Intarnst on such indobtodrms
*;ri\l}dnsbu”sumums made far the paymont of taxes, spucisl assessments, or Insurante on the murtgagoed property, with

% Intums’t an such dishursomaents. r
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To keop ths propertyHNsErEvL@rerLan@t@lP ths a5 Mortgagee may require,

in an amount and mannear with companies appraved by Morigages and with the proceeds made payable in the
poiicies to Mortgagea, and to deliver all policies to Mortgagee. Any insurance proceeds received by Mortgagee
may be retainad by it ind may at any time or fram time to time ba appliad by it on the Note and shall constitute
payment dn tHe“Dabt OnlY to the extent so applied.

To pay all taxes, assessmenis and water rates lavied on the praperty within 80 days from the first due date
thareof and to deliver the receipts therefor to Mortgagea, and to remove promptly any other liens on the praperty,
except {a) llens given 10 Mortgagee, and {b} liens spacifically referred to above.

To keep tho property n good repair.

That if Mortgagor defaults in the performance of any of the dutics imposed by the above covenants, Mortgagee
may perform the same and all sums paid by it therefor shalt be due and payable by Mortgagor fram the time of
their payment by Mortgagee with interest thereon at the highest rate as specified in the Debt, and such sums shall
be secured by this Mortgage.

Mortgagee shall notify Martgagor prior to accelerating the dabt following Martgagor's default. f the default is not
cured on or before the date specifiad in the notice, Mortgagee at its option may require payment in full and shall
have the right to foreclose the lien of this Mortgage in accordance with law, in equity, or otherwise, Morigapee
shall be entitled to collect all expenses incurred in pursuing the remedies pravided by this paragraph, including,
but not limited to, reasonable attorney’s fees and costs of the title evidence.

The term “deravlt” means failure of any of Morigagor's agreements herein, failure to pay any money dus
hereunder or undzr the Debt, and Meortgagor's dafault in any security instrument having griority over this
Mortgape. The te/m "Mortgages” includes Mortgagee's successors and assigns, and the term "Mortgagor®
includes and binds/ th: heirs, executors, administrators, legal representatives, successors and assigns of 1he
undersigned. Tha obl'galions and lien of 1his mortgage, if signed by twao or more persons, shall be those of all
and of any two or more loinily and of each severally, All ramedies specified horein shall be cumulative and in
addition to any other ramediss provided by law.

In the case of foreclosure ny Marigagee, there shall be aliowed ali court costs and expenses (which may be
estimated as to items 10 be exgendsd after entry of decree) incurred by Mortgages, including without limitation
reasonable attorneys’ fees, stanograpbars’ charges, costs of procuring any title commitment and continuations
of such title commitment, opinian or titlz or title insurance palicy and continuations of such opinion or poticy,
Tarrans certificates and similar data and sasurances with respect 1o title covering said foreclosure proceedings,
cost of any survey, all costs and expensis.of procuring testimony and evidence, and all costs and expense
secured by Mortgagee in ar with respect th 2.1y such suit or proceeding, or in the preparation thereof.

All feas and expensss allowable pursuant to thiz. Mortqage, together with interest on such fees and expenses from
the date of paymaent of such fees and expenses, shal be additional indebtedness secured by this Mortgage and
shail be a Jien on the mortgaged property, Any dessne foreclosing this Mortgage shall pravide for the payment
out of the proceeds of any sale made pursuant to 2z such decree in the following order: {a) all costs and
expensas described in the preceding paragraph with \oferast as herein provided; (b) all money advanced by
Mertgagee for any purpose authorized in this Mortgage, with intarast as herein provided; (c] alt accrued interest
on the indebtedness hereby secured; {d} the principal balaice at such time remaining unpaid under the
Mortgagee’s Home Equity Agreement; and {o) any surplus shaitGe pain to Mortgagor. In the event that, after lagal
proceedings aore instituted to foreclose the lien of this Martgare, 'ender is made of the entire amount of
indebtedness sacured by this Mortgage, Martgagee shall be entitied 17 reimbursement for expenses incurred in
connection with such legal proceedings, including such expenditures s are anumerated above, such expenses
shall be additional indebtadness secured by this Mortgage, and no such-suitor praceedings shall be dismissed ar

“Michmel S. Magnus

7.

Donna M. Magnusegr

arwise dispase ntil such fees, expenses and charges shall k. peoa-paid in full,
7 7 //};%W\/

“OFFICIAL SEAL" !
CHRIAN BOOROM

STATE OF ILLINOIS ) ' 'y Public, State of lilincis *

COUNTY OF ___Coole

Jss. FooCommission Explres 4/17/96

The fbmgoing mortgage was acknowledged hefare me this 21st day of _March , 19 94 ,

by

Michael S. Magnuson and Donna M. Magnuson, his wifa , as Joint tenants

including the release and waiv?yof/he right of homestaad.
My commission expires 7 C/(’
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‘ Notary Public, ook County, illinois
This instrument was prepared by: After recording to:
Godwin Carmona for Comerica Bank-IL Comerica Bank-IL/Attn: Patsy Jovee
NAME tMust b & netursl psisont NAME
8700 N. Waukegan Road 8700 N. Wauvkegan Road

EW
FODRESS Morton Grove, IL 60053 ADDNESS Morton Grove, IL 60053 T




