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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

. THIS INDENTURE, madethis 21st dayof March, 19894 , between
Kenneth J. ¥Watascen and Ruth Richardson Wataon, HIS WIFE

| , Mortgagor, and
Baerkshire Mortzocage Corporatton, A corparation
a corporation organizer and existing underthe lawsof 1 1 1inois, .
Morigagee.. ... - . . . : DIV T
WITNESSETH: That'ver2as the Mongagor is justly Indsbted to the Morigagee, as Is evidenced by aceftain. "
promissory note executed aing Jdnlivered by the Marigagor, in favor of the Mortgagee,'and bearing even date herewith,
in the principal sum of One Hurdred Thirty Hina Thousdnd  $ 1% Hundied ‘Fifiy Oolldis ‘amd mofjoo-—~ .~
Dollarg™{($ 1’35 ,850.00 ) otebie with interest it therate of £ 1 htt - Tergre TR et Cenium
_8.0000 %) perannum antiieunpald balance unill pald, and made payabie to the order of the Mortjagoe at ita
offidein Ftnsdale, [11inodiser - = '~ . oratsuchother place as the holder may
desifjnate In writing, and delivered or raeled to the Martgagor; the sald'principal and intérest belng payable In'monthiy
installments of ‘One Thousand Twintu Four Dellarsg and ' 2OFY0G " "7 7w &0 e
Dollars ($ :.024.70 )begmningontbefistdayof May, 1384 ., andcontinuing on the first day
of Mgh"manth‘thsr‘eaﬁer until the note is fuily'vait. except that the final payiment of princlpal and interest, if not sooner
pald;'éhall be due and payahbie onthefirstday cf prd V) ‘2024, 0 T T
NOW, THEREFORE, the sakd Mortgagor, for tt @ Letier securing of the payment:of said principal sum of money and
interest and the performance of the covenants and ag.2=mems heraln contalned, dces by these presents MORTGAGE
and WARRANT unto:the Mortgagee, its successors orlasslnns, the following described real estate situate, lying, and
belng in the countyof Cook ‘ ‘ and the State of Illinalg, to wit:
. ALL QF LOT 402 AND LOT 403 [EXCEPT THE 30458 20 FEET, THEREOF) AND THE-WEST ... .
. 142.0F THE VACATED ALLEY LY.IKG EAST AND ADJOINING.SAID LOTS 1K GEORGE F. NIXON . '
- AND COMPANY'S SECOND TERM(NAL AQO(TIDN. TO WESUCHESTER IN. THE NOARTH L/fZz OF . ..~
SECTION 21, TOMNSHIP 39 NORTH, RANGE 12, EASTIO07. THE THIRD PRINCIFAL HERIDIAN,

LN, COOX COUNTY, ILLINDIS,. T T SN T
' . DEPT-0! RECBRDING $29.50
P, N, #15-21-215-0583 - s Tanof TRAN 209? 03/730/9¢ 1helisz0n
o T : . . N U536 % et R R BT %
L | | _ ./ cO0K COUNTY. RECORUER . ...
- FROPERTY ADDRESS: 1551 MANCHESTER AVENUE, WESTCHESTER, (1r. 60154 .. "
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TOGETHER whh all and singular the tenaments, hereditamernits and.appurtena)ices thereunto belanging, and the
rents, tssues, anid prolits thereof; and all fixtures now ot herezfter attsichad to'or used In connection wiih the pramises
herain described and in.additlon thersto the followlnF described housahald appliances, which are, and shall be deemed
10 be, fixtures and a pan of the realty, and are a portlan of the securlty for the indeftedness herein.mentionsd; - .
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charge upon the sald promises under this mortgage, and all such expensas shall becoma so much additional
Indebtedness secured hereby and be ailowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foraciosing this mortgage and be paid out of the proceeds of any sale
made In pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale. and conveyance,
Including reasonable attorneys’, solicltors', and stenographers’ fees, cutlays for documentary evidence and cost of said
abstract and axamination of title; (2) all the moneys advanced by the Mortgagee, If any, for any purpose authorized in
the mortgage, with interest on such advances at tha rata provided for In the principal indebiedness, from the time such
advances are made; (3) all the accrued Interest remaining unpaid on the Indebtedness hereby secured; (4) all the said
principal money remalning unpald; (5} all sums paid by the Depariment of Veterans Affalrs on account of the guaranty
&r insurance of the Indabtedness secured hereby. The overplus of the proceeds of salg, if any, shall then be paid to the

ortgagor.

If Mortgagor shall pay sald note at the time and in the manner aforesaid and shail abide by, comply with and duly
perform ali the covenants and agreements hereln, then this conveyance shall be null and vold and Mortgagea will, wihin
thirty days after writtan demand thersfor by Mortgagor, execute a releasa or satisfaction of this mortgage, and
Mortgagor hereby waives the benefits of all statutes or laws which requlre the earler execution or delivery of such
release or satisfaction by Mortgages.

The flan of this instrument shall remaln In full force and effect during any postponement or extension of the time of
payment of the Indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt
hereby secured given by the Mortgagee to any successor In interest of the Montgagor shall operate to release, in any
mannaer, the original liability of the Mortgagor.

if the Indebtadniss secured hereby be guaranteed or insured under Title 38, United States Cods, such Title and
Regulations issued i*:sreunder and In effect on the date hereof shall govern the rights, duties and liabiiities of the parties
hareto, and any provisicns of this or other instruments executed in cannection with sald indebtedness which are
tnconsistant with saic T.d» or Regulations are hereby amended to conform thereto.

THE COVENANTS({E.AFIN CONTAINED shall bind, and the benefits and advantages shall Inure, to the respective
heirs, exacutors, administraio:s, successars, and assigns of the parties hereto. Wherever used, the singular number
shall Include the plural, the piral the singular, and the term “Mortgagee” shall include any payee of the indebtedness
hereby secured or any transferre “heraof whether by operation of law or otherwise.

WITNESS the hand and sear of tha Mortgagor, the day and year first written.

{SEAL) wkﬁo\nbﬁm [SEAL]

Kenneth J.

.~

—{3EAL EAL
2 ) Ruth Richaerdsoen Watson & ]

STATE OF ILLINOIS ss:

courmwaox Qo/
l, KL n U CZ{V‘- , @ notary public, In ana for the county and State aforesaigd, Do Hereby
Cortify That Kenneth J. Wallson and Rtuth Richardsun Uatsun)\w}u\i

personally known to me to ba the same person whose name s subscribed 10 %0 foregoing instrument appeared before

me this day in person and acknowiedged that t hey slgned, sealed, and detvered the sald instrumentas the i r

frae and voluntary act for the uses and purposas therein set forth, including the releace and walver of the right of

homestead. av

This instrument was prepared hy: GIVEN under my hand and Notaral Seal this 2-5-TH 2/5 '

Kristine E. McCann ?r)f MARCH,., 1994
’ A
u‘"*‘.«

Notary Public.

iy
B

AFTER RECORDING, RETURN TO:

Berkshire Mortgage Corporaticn
901 North Elm
Hinsdale, IL 60521-3632
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TG DEED OF TRUST/MORTGAGE

This Dopaniment of Veterans Alfairs Home Loarn Assumptlon Rider s made this ziut day of
March, 1994 , and amends the provisions of the Deed of Trust/Mortgags, (the "Secutity
inatrument®) of the same date, by and batween Kennsth J, Wataon and Ruth Richardion Watson, 1S

WIFE

the Trustors/#artgagors, and  Berkashire Mortgage Corporation, A
carparat lon

Adds the followir; provislons:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMEMT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

Thils ioan may be declared immediately dize and payabie upon transter of the proparty securing such ioan 1o
any transfereg, unless the acceptabllity of ‘ne assumption of the loan Is estebiished pursuant to section 3714 of

Chapter 37, Title 38, United States Code.

A. Funding Fee. A fes equalto one-haif of 7 percent of the balance of this loan as aof the date of transfer of
tha property shall be payahle at tha time ¢! transfor to the Joan holder or its authorized agent, as trustas
for the Department of Veterans Alfairs. If the assumer falls to pay this fee at tha time of transter, the fee
shall constitute an additional debt to that alreau' ' secured by this instrument, shall bear interest at the
rate herein provided, and, at the oFllon of the pavse of the Indebtedness hereby secured or any
transferee thareof, shal! be immediately due and g’.aym‘a. This tee i3 automalically waived if the
assumer Is exempt under the pravisions of 38 U.5.C. 2779 (b).

. Processing Charge. Upon application tor approval i allov:assumption of this loan, a processing fee
may be charged by the loan halder or iis authorized agent ‘or d atermnining the creditwarthiness of the
assumer and subsequantly revising the holder's ownarahip veso:ds when an approved transfer Is
compieted. The amolit of this charge shall not exceed the muy Tium established by the Department of
Veatorans Affairs fora llqan o which section 3714 of Chaptar 37, Titie 28, United States Code applies.

. Indemnity Llability. .lf this abligation Is assumed, then the assumer 1isrcby agrees to assume all of the
obligations of the veteran’ under the terms of the Instruments creating and ecuring the loan, Including
the obligation of the veteran o indemnify the Department of Veterans Aifa'rs to the extent of gny claim
payment arising from the guaranty or insurance of the indebtedness created ay this Instrument.

. the Baneficlary/Morgagee, as follows:

3Aa2LEO A

IN WITNESS WHEREOF, Trustor/Maortgagor has executed this Department of Veterans Affairs home Loan:
Agsymption Rider. -

Signature of Trustor{s)/Mortgagor(s) :\

Kenneth J.,Ha:szn :

~Ruth Richardson Hatson

[}

!

{SC/VASSUMRLID*~//0891-L
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