4258245

Fleet Mortgage Corp. . g
1 1800 Sowh 75th Avenue, 2nd Flt)()p"' wyw MCH 778978.3

Palox Hcighls. llinols 60463 [Spuce Aboye ‘This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Securily Instrument”) is givenon | MARCH 23 i iiriiarerereens , 1994

The mortgagor is STEPHEN T. STANEK und JOAN P, STANEK, HIS WIFE {"Borrower”). This Security Instrument is piven to
FLEET MORTGAGE ‘CORP., which is orpanized and existing under the laws of THE STATE OF RHODE ISLAND, and whose
address Is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”), Borrower owes Lender the
principnl sum  of ONI BUNDRED SEVENTY-ONE TIIUSAND AND 00/100ths Dollars (U.5.5171,000.00), This delt is
evidenced by Horrower's| note dated the same date as this Security Instrument {"Note®), which provides for monthly payments,
with the Tull debt, il not_gaie carlier, due and payable on APRIL 1, 2024. This Security Instrument secures to Lender: (n) the
repuyment of the debt evidencsd by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
paymemt of all ether sumy, with-ipierest, advanced under paragraph 7 to protect Lhe security of this Security Instrument; and (c)
the performance of Borrower's coyenints and agreements under this Security [nsirument and the Note. For this purpose,
Borrower docs hereby morigage, grsi and convey to Lender the following deseribed property located in COOK County,

Mlnoly;
LOT 10 IN BLOCK 5 IN OGDEN AND SMITI'S AZDITION TO LONGWOOD, BEING A

RESUBDIVISION OF BLOCK 5 IN DORE'S SUBIMYISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 37 sOTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC.S.

PIN #25-07-206-022

v BEPT-G3 RECORDING
- TRON00 TRaM 2099 53,30/

$31.%0

. 0BT & g 2334-816:25':00

JF 54—
. CO0% COUNTY FECORDER
;Vthi’i has the address of 2644 5. LONGWOOD DRIVE, CHICAGO,
[Street) [City) P ~e3 oopc
lillnois 60643 ("Property Address"): Ni2W8245

{Zlp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeracrits, appurtenances, and
fixtures riow or hereafter a part of the property. All replacementy and additions shall also be cavered by this SGezurlty Instrument.
All of the foregoing Is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the rignl to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chorges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lawe charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for! (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (c) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, ot any time, collect and held Funds in an amoum nol to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. § 2601 o1 seq. ("RESPA"), unless another law that applies to the Funds seis a
lesser amount. If so, Lender may, at any time, cellect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and rensonable cstimnates of expenditures of future Escrow Items or

otherwisc in accordance with applicable law. )
sy
SR R

ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORAM INSTRUMENT Form 3014  9/90 (sage Fof 4 pages)
Wt ¢

2 4 5




UNOFFICIAL COPY .

e~
K n
- .




PMCH TTHYTED

e Punds shall be hetd in gn igsINuSt ¢ dgposRaflircdigea & fogfer gponel, Ty nentality, or entity (Including
Lender, I Lender is such anUngtijuNgry Ryl Flo$igbnah Bank. " mtt upifty the Fynds 1o pay the Escrow
Itlems. Lender qmay not charge Borrower Tor hotding \ppivi Fuivds, ally “aftalyzing“the cscrow accaunt, or

verifying the Hscrow ftems, unless Lender {myn Borrower interest on the Funds and applicable inw permits Lender (o make such
i chirg, Howaver, Lendor nny redquire Botrower 1o piy a one-ime ehirgo for an Indepondent ront estate tux reporting sorvice
used By Londer It conncetion with thls Toun, unless bpplieable tiw provides othorwlse, Unless an agreoment is mude or
npplicuﬁlc faw requives interest 1o be pald, Lender ahiall not be requircd to puy Borrowor any Intarest or curnlnf,s on the Funds,
Borrower and Lender may agree It welting, however, that interest shall bo jdd on the Funds, Londer shali give 10 Borrower,
without charge, un annual accounting of the Funds, showing credits and debits o the Funds und the purpose for which cach debit
jo the Funds was made. The Funds are pledged as additional security for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender may so notily Borrower in wrlting, and, in such case Barrower ghafl
pay to Lender the amount necessary (o make up the deficlency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discrotion, ‘

Upon payment in full of all sums secured by this Seeurily Instrument, Lender shall promptly refund 1o Borrawer any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or scll the Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ac the time of acquisition or sale as a credit against the sums secured by this
Security lnstrument. i )

3. Application of Payments. Unless applicable law provides otherwise, all payments reecived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment churges due under the Note; stcond, to amounts payable under paragraph 2;
thirdl, to interest due; fourth, to principal due; and last, 1o any late charges due undcer the Note,

4, Charges; Liens. Borrower shall pay il Inxes, assessinents, churges, tines and impositions attributable to the Property
which may attain priority over this Svcurity Instrument, and leasehold payments or ground rents, if any. Borrowor shatl pay
these obiigatlons in thomanner provided in paragraph 2, or if not nid in that manner, Borrower shall pay them on time directly
to the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower makes these rayments directly, Borrower shall promptly furnish to Lender recaipty evidencing the payments,

Borrower shull proinpsiy dischorge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing o the payment ¢t .e.obligation secured by the llen in a manner aceeptable (o Lender; (b) contests in good fuith the len
by, or defends nguinst enforcement of the lien in, legal proceedings which in the Lender's opinton aperate 1o prevent the
eiforcement of the len: orfGacenres from the holder of the lea an agreement satisfclery 1o Lender subordinating the lien to
this Sccurlty Instroment, If Louncer determines that any part of the Property 14 subject to a lien which may attain priority over
this Securlty Instrument, Lender/miy give Borrower i notice identifying the licn. Borrower shall satisfy the lien or take one ar
more of the nctions set forth above w wbin 10 days of the giving of notlce.

§. Hozard or Property Insuranc: Borrower shall keep the improvements now existing or hereafier erected on the Property
insured agninst loss by fire, hazards ineluded within the term “extended cavcm{;u" and any other hazards, including floods or
flooding, for which Lender requires insurines. his insurance shall be matniained in the amounts and for the perlods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 15 waintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acoipiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals, If Lop2er requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal nolices. In the event of losi, Adrirower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nol made promptly by Bu-rower.

Unless Lender and Borrower otherwise agree in wriling, insurance J:rocccds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically ieasible and Lender's security is not lessened. If the restoration or
repair is nol cconomically feasible or Lender's security woul be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirurnent, whether or not then duc, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Leadsrinat the insurance carrier has offered Lo seitle a clalm, then
Lender may collect the insurance proceeds. Leader mily use the process's # repair or restore the Property or 1o pay sums seeured
by this Security Instrument, whether or not then due. The 30-day period/wili begin when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any applicotion of proceeds to principal shall not extend o
postpone Lhe due duie of the monthly paymenis referred to in puragraphs 1 apt.2 or chenge the amount of the paymenta, If under
paragraph 21 the Property is acquired by Lender, Barcower's right to any tisurangs polictes and proceeds resulling from damage
to the Froperty prior t0 the acquisition shall pass to Lender to the extent/ol the sums sceured by this Sccurity Instrument
immediutely prior to the acquisition.

6. Occupancy, Preservation, NMuintennnce and Protection of the Property; liwirower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal resideace within sixty days after the execution of
this Security Instrument and shall continue to cecupy the Property as Borrower's principsi residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall no1 beunreasonnbl withheld, or unless
extenualing circumstances exist which are beyond Borrower's comtrol. Borrower shall’ na!“destroy, damage or impair the
Property, allow the Praperty to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sezurily interest. Borrower may
cure such a default and reinstate, as provided in paragruph 18, by causing the action or proceeding 1o or (izmissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Pruperty or other material
impairment of the lien created by this Security Instrumeni or Lender's sccurity interest. Borrower shallziso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemen.s to-fender {(or failed
to provide Lender with any material informaiion) in connection with the loan evidenced by the Note, including bul not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the lcaschold
and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrumment, or there is #t logal proceeding that may significuntly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then Lender may do and

ay for whatever is necessary to Erotccl the value of the Property and Lender's rights in the Property. Lender’s actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payin
reasonable  attomeys® fees and entering on the Properily to make repairs. Although Lender may take action under this parugrapﬁ
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dizsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Monrtgage Insurance. If Lender required mortpage insurance as a condition of making the toan secured by this Security
Instrument, Barrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance covnra%c required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equlvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lendcer. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a suin equnl to
one-twelfth of ihe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain ihese payrnents as a loss reserve in licu of mortgage insurance, Loss reserve
payments tnay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain merigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrisien agreement between Borrower and Lender or applicable law,

Form 3014 9/90 (page 2 of + pages)
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9, Ingpectlon, Lender or Jis t): JTIRE 3 ni\esipon § i { tre Property. Lender shall give
Borrowgr notice af the thne of of p yir bly caquae & : cofon,, .-

10. Condemnation. The progecetls of watd of C T gosedirddeOriconséduetitial, -th connectlon with any
condemnation or other taking of any part of' the Property, or for conveyance in lieuw of condemnation, are hereby nssigned and
shall be paid to Lender, ]

In the event of a total laking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Properly immediately before the taking is equal ta or greater than the amount of the sums secured by this
Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the procecds muliipiled by the following fraction: (#) the total mnount
of the sums sccured immediately before the tuking, divided by (b) the falr market value of the Property immediately before the
taking. Any balance shail be paid to Borrower. In the event of a partinl taking of the Pn:}:g:rly in which the fair market value of
the Properly lmmediately before the taking 18 less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law othexrwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the surns arc then duc,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower Lhat the condemnor offers to ftinke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and ap[:ly the proceeds, at its option, either to restoration or repair of the Property or (0 the sums
sccured by this Sceurity Instrument, whether or not then due. . )

Unless Lender nnd Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not 3 Walver, Extension of the time for payment or modification of
amartization of the suins secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relense the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intezest or refuse 1o extend time for payment or otherwise modily amoertlzation
of the sums secures hy this Seeorily Instrument by reason of any demund made by the ariginal Borrower or Borrower's
quccessors In interest. Any forbearance by Lender in excreising any right or remedy shall nol be a walver of or prectude the
exercise of nny rlght or erely.

12, Successors and Ascirns Bound; Joint and Severnd Linbility; Co-signers. The covenanta and agreements of this
Security Instrument shall bind and benefit the successors and _assigly of Lender and Borrower, subject to the prqvisions_of
parngraph 17. Borrower's coveannts and agreements shali be iJoim and scveral. Any Borrower who co-sipgas this Security
Instrument but does nol execute s Note: (n) is co-slgning this Security Insiruincent only to mortgage, grant and convey that
Borrowee's interest in the Propelty onder the erms of this Sccurlty Instrument; (b} is not personally obligated to[pny the sums
sccured by this Security Instrument, ard (¢} agrees that Lender and any other Borrower mmay agree to exiend, modify, forbear or
mike any accommodations with regar! 1o the terms of this Security Instrumen or the Note without that Borrower's consent.

13. Lonn Charges. Il the foan secured oy this Securlty instrument is sub[) ¢l to 0o law which sels maximum loan charges, and
that law is finally Interpreted so that the fairest or other loan charges collected or to be collected In connection with the loan
exceed the permiited timits, then: (a) any such loso charge shall be reduced hy the amount necessary to reduce the churge to the
permitted limit; and (b) any sums alréady coliccled from Horrower which excecded permitted limits will be refunded to
Borrower. Leznder may choose to make this refund by reducing the principal owed under (he Note or by making a direct payment
to Berrower. If a refund reduces principal, the rediictibn will be treated as o partinl prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for inapis Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of wiviner method, The notice shall be directed to the Property Address or
any cther address Borrower designates by notice to Lender. Acy notlee to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designat''s 53 notice to Borrower, Any notice provided for in 1his Security
Instrument shall be deemed 1o have been given to Borrower or Leadss when given ns provided ia this paragraph.

15. Governing Luw; Severability. This Sccurity Instrument shs!. be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or sinvac of this Security Instrument or the Nale confllcis with
applicable inw, such conflict shall not affect other provisions of this Sesurily Instrument or the Note which can be given effeci
withowl the conflicting provision. To this end the provisions of this seturity Instrument and the Note are declared to be
severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of th{vote and of this Security Instrument.

17. 'I'runsfer of the Property or a Beneficinl Interest in Borrower. I all orany patt of the Property ot any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred an Borrower is not » natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeatan full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is pro'ahited by federal law as of the date of this
Security Instrument.
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tk notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insicument. If Borrower fails to pay these sums prior to the expiration of this period, i ¢nder may invoke any remedies
permitted by this Security Iastrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate, If Borrower meets certain condllions, Borrower shall have (e r'ght to have enforcement
of this Security Instrument discontinued at any time prior (o the earlier oft (a) 5 days {or such other perio”as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of snle contained in this Scciyity Instrurnent; or (b}
entry of a judgment enforcing this Seeurity Instrument, These conditions are that Borrower: (a) pays Lendri all sums which then
would be “due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any d:fault of any other
covenants or agreements; (¢} pays all expenses incurred in cnforcing this Sccurity Instrument, including, Sui not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continug unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully crft.;::tlivc as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of scceleration under
paragriy 7.

19. pSalc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more limes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that cotlects monthly payments duc under the Note and this Security Instrumnent. There nlso may be one
or more changes of the Loan Scrvicer unrclated to a sale of the Nate. If there is a change of the Lean Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requircd by applicable taw.

20. Hazardous Substunces. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone e¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quantities of [1azardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablte or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radioaclive materials, As used in
this puragraph 20, "Environmental Law" mecans federal taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. Form 3014  9/90 (puge 3 of 4 pages)
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21, Aceeleration: Remedies, Laosider shuil glve aotlee te Barrawer prior tn aecelerstion I'n.lowlug Borrower's hreach of uny
covonunt or agrevisent Wt thiy Securlly Distrament (but wot peior to acccloration under puragraph 17 unleas applicabiv fuw
provides othevwlse). ‘The notlee shndl specilyr (3) the defuliy (b) the netlon voguleed to cure the defaulty (L) a dute, not Jeas than
30 doys Trom the date the notice Is given to Barvesver, by wiifel the defawl munt be cored; ard (@) that fallore (o cere the
defuult on or belore the dute specified {n the aotlce may result in peceleration of the yums secured by this Sceuvity Instrument,
forectosure by judicinl procceding and sale of the Property. 'The notice shall further inform Borrower of the right (o refnstate
after acceleration snd the right to assert in the foreclosure proceeding the non-existence of a defavit or any other defense of
Borroswer top sccelerntion and toreclosure. If the default is hot cured on or before the date specified in the notice, Lender at it
option muy requive lmatecinte puyment In Gl of nll sums secured hy this Seeurity Instrument witheut further demand and
aty foreclose this Securlty Instrument by judicial proceeding, Leader shuil he entiifod do collect nll expenses Incurred in
pursuing the remedles provided {n this paragraph 21, incliding, but not Nitited to, reasoanble ottorneys’ Tees mnd costy of tilo
evidente.

22. Release. Upon payment of all sums secured by this Security Instrument, Lentder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestend. Borrower waives all right of homestead cxemption in the Property.

24, Hiders to thiv Security Ynstrument, If one or more riders are exeented by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreetnents of cach such rider shalf be fircorporaied {nto nnd ghnll amend and suppiement
the covenants and ngrrements of this Security tnstrument ay if the rider(s) were a part of this Securlty Instrument.,

[Check applicuble box(es)]

[} Adjusinble Rt Rider ClCondominlum Rider 3 1-4 Pemily Rider

[ 1Crconted Paymea Pidor {1 Pinnned tnht Development Rider I Biweckly Payment Rider
2 Balloon Rider TR Improvement Rider {18ccond Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrowerzccepts and agrees to the terms and covenants contained in this Sscurity Instrument and
{n any cider(s) executed by Borrower nnd recorved with i,

Witnesses:

E.PHEN T STANEK -Borrower
Social Security Number ,395 ,52 75 %0

‘Oﬂﬂfi » I‘ANF "6 c/ 3‘?7 ~Hetrowet

Sfocial Security Number S 7@ Y~ Jd 7 L ........... .

(Seal) ..o TP R et aeeea vernen o (Scal}
Horiuower ~Buosrewer
Soein) Secursys Nunber

iSpace Delow This Line For Ach ledy!

STATE OF ILLINOIS, ... COpK Counly ss:
| PR t?. P‘S‘Wﬁ—o, # Notary Public (n and for said counly and state do he;cby zerify that STEPHEN T,

STANEK nnd Jo N ¥. STANEK, {{I$ WIFE, personally known to me to be the smme person(s) whoer aaae(s) subseribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they sigiee und delivered she said

instcument as his/her/their free and voluntary act, for tic uses and purposcs therem set forth.
Given under my hand and official seal, this .. .,..

My Commission expires:

"OFFICIAL” SEAL”
KELLY A. SHARQ
. Notary Public, State of Illinois
This Instrument was prepared by: My Commission Exolres 1217/97

GREG McLAUGHLIN FOR:
Fleat Mortgage Corp.

11800 SQUFIL 75TH AVENUE, 2ND FLOGOR
PALOS HEIGHTS, ILLINOIS 60463
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M #778978-3

ADJUSTABLE RATE RIDER
¢l Year Trensury Index - Rate Caps - Fixed Rate Conversion CGption)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of MARCH, 1994, and is lncorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Securily
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Nowe") 10 FLEET MORTGAGE CORP, (the "Lender') of the sume dale und covering the property
described in the Security Instrument and located at:

9644 S. LONGWOOD DRIVE, CHICAGO, ILLINOIS 06 ... e

[Fruperty Addecssy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THLE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TQO CONVERT THE ADJUSTABLE RATE TO A

FIXED RATE.

ADDITIONAL “COVENANTS. In nddition to the cevenants and agreements made in the Security Instrumens,
Borrower and Lend(r farther covenant and agree as follows:

A.  ADJUSTABLE ®/ATIE AND MONTHLY PAYMENT CHANGES

Tho Nute provides fo¢ an initial interest rate of 3.625%. The Mote provides for changes in the adjustuble
Interest cate amd the monilly rayinents, ns follows:

4.  ADJUSTABLE INTERESY NATE AND MONTHLY PAYMENT CEHANGES

{(A) Chunge Datey

The adjusiable interest rate [will pay may change on the first day of APRIL, 1995, and on that day cvery
12th menth thereafter, Each date onovibi iy adjustable interest rate could chonge is called a "Change Dato."

(B) The Index

Beginning with the first Change Datz, my adjustable interest rate will be based on an Index. The “Index” iz
the weckly average yield on United Statez-Tronsury securities adjusted to a constant moturity of 1 year, as made
available by the Federal Reserve Board. ‘The mrstrecent Index figure available as of the date 45 days before cach
Change Date is called the "Current index.”

If the Index is no lenger available, the Note Heyder will choose n new index which is based upon comparable
information. The Noie Holder will give me notice of thisCunice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will crictlate my new interest rate by adding TWO AND
THREE-QUAKRTERS percentage points (2.75%) fo the Curreitindex. The Note Holder will then round the result
of this addition to the nearest one-eighth of onc percentage polat(0:125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until theaext Change Date.

The Note Holder will then determine the amount of the montuly payment that would be sufficient to repay
the unpald principal that I am expected 10 owe at the Change Date infiil on the Maturity Datc at my new inlerest
rate in substantially equal payments. The result of this calculation wil b» the new amount of my monthiy
payment,

(D) Limits on Interest Rate Chrnges

The interest rate | am required to pay at the first Change Date will not be gréarr than 5.625% or less than
1.625%. Thereafter, my adjustable Interest rate will never be increased or decrensson any single Change Dale
by tnore than TWO percenlage poini(s) (2.00%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 9.625%, which is called the "Maxinuin Rate™.

(E) Effective Date of Changes '

My new interest rate will become cffective on cach Change Date. [ will pay the amount of @3 new monthly V-
payment beglnning on the first monthly payment date after the Change Date until the amowit 2¢ my monthly =~
payment changes again. o

(F) Notice of Changes o

The Note Holder will deliver or mail to me a notice of any changes in my adjustabic interest rate and the r{i
amount of my monthly paymen: before the effective datc of any change. The notice will include information e
required by law to be given me and also the title and elephone number of a person who will answer any question s

I may have regarding the notice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's opiion to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert to Fixed Rate

I have a2 Conversion Option that 1 can exercise unless ! am in default or this Section 5(A) will not permit me
lo do so. The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note
from nn adjustable rime with interest rate limits to the Nixed rate coleulated under Section $(B) below.

The canversion can onty take place on a date(s) specified by the Nate Holder during the period beginning on
the first Change Date und ending on the fifth Change Dale. Each date on which my adjustable interest rate can
convert (o the new fixed rate is called the "Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN &57-Single Family-Fennio Mae Unifarm Instrument
Form 3118 12/87 ipsge 1 of 2 pages)
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- If 1 want o excrcise the Conversion Option, | must first mest certain conditlons, Those conditions are that:
() 1 must give the Note Holder notice that T want to da so; (1) on the Converslon Date, I must not be in default
under the Note or tho Security Inatrument: (1) by a date spectiied by tho Noto Holder, T must pay the Noto
Holder n conversion fee of U, 8. $250,00; and (tv) [ must sign and glve the Note Holder any documents the Note
Holder requlres to effect the conversion.

(B) Caletlstion of Fixed Rate
My new, fixed interest rate will be cqunl to the Pederal Natlonal Mortgage Association's required net yield

as of a date and time of day specified by the Note Folder for (i) if the original term of this Note is greater than Is
yeurs, 30-yenr fixed rte mortguges covered by applicable 60-dny mandniovy delivery commitments, pluy
five-cighths of one percentuge polnt (0.625%), rounded to the neurest one-cighth of one percentnge point
(0.125%), or (i) il the criginal term of this Note iy 15 years or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments. plus five-eighths of one percentage polnt (0.625%), rounded
to the ncarest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not availuble, thc Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section S(B) wiil not be greater than the Maximum
Rate stated In Section 4(D) above,

(C) Now Fayment Amotint angt Effective Dute

if 1 choose to excreise the Conversion Optlon, the Note Holder will determine the amount of the monthly
payment that_would be suflleient 1o repay the unpaid principal | am expected 10 owe on the Conversion Date in
full on the Mawrity Date at my new fixed interest rate in substantiatly cqual payments. The result of this
calcuilation will Zoe the new amount of my monthly payment. Beginning with my first monthly payment after the
Ceaversion Date, I wi.Lpay the new amount as my monthly payment until the Maturity Date.
¢, CTRANSFER OFVHI PROPERTY OR A BENEFICIAL INTEREST IN HORROWER

(. Untll Borrower asurelses the Converslon Opllon under the conditlons stated In Section B of  this
Adjustable Rute Rider, Unticlin Covenant 17 of the Security Insirumenit is amended 1o read ng follows:

Transfer of the Proper’y 'or n Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferrrc{or if a beneficial intercst in Borrower is sold or transferred and Borrower is not
2 natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secudity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law 3 of the date of this Securily Instrument. Lerufer also shall not exerclse this
option if: (a) Borrower causes to be subriittell to Lender information required by Lender to evaluate the intended
transferee as if o new loan were belng made tethe iransferee; and (b) Lender reasonably determines that Lender’s
sceurity will not be impaired by the loun asstmr.ton and that the risk of o breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, ” snder may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferec to sign an assumption agreement that is
acceptable o Lender and that obligates the transferee 1o kiep ull the promises and agreements made in the Note
and in this Security Instrument. Borrower will contiame o be obligated under the Note and this Sccurity
Instrument vnless Lender releases Borrower in writing.

If Lender exercises the option te require immediate prymwent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thar 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoks any remedics permitted by this Security
Instrument without further nolice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stuted in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Sccurity Insttamsat contained in Section C 1 above
shall ther cease to be in effect, and the provisions of Uniform Covenant(17 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficinl Interest in Berrower, If all or eir pait of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transforved and Borrower is not
a nuural person) without Lender's prior written consent, Lender may, at its option, reqvi'c immediate payment in
full of 2l sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice Lnell provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowre must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiraiion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice/or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Adjustable
Rate Rider. 4 /.

ceriereenns(Seal)
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