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'MORTGAGE o b nrassn

Loan No. 0764468 .

“THIS MORTGAGE ("Secnrity !
* KAREN A. COBB

n;lmmcm")i'u given on | .Jnnuinry 27, 1994
and CHRISTOUHER S, CADMAN,

» The mortgagor in
WIFE AMD HUSRAND

I o DG -0 RECORDING 438
. : AT
) m (" Tlnrmwu") Thin Secvrity Instrument i ht\'nn lu . e X
r UNETID FENANCIAL MORTGACE "(‘IW

N l.un“
TRAH 304 Q3731794 Lot §
Iy R P LD BRE L0
P CUBK CHUNTY RECURDER
which iy organized and vxisting undur the laws of MW STATE OF ILLINQIS -y b whione
uddroge in 600 ENTERPRTISE DRIVE, STE. 204, OAK DBROOK, A!:lnLNUI cG0hdl o
Eighty Flive l'hou‘idﬂd anr:l noflflO ------------------ ARETEERRE EEETEEE SRR

1

- {"sader”), Borrower owes Londer the. pnrupul sum of

P JD”IITH (U S s gS 000 OU [ )-
ThH debt iy uwdunﬂrd by Eurmwurﬂ note datu.t the sumo Ualo wi thin Seetriiy Insirement ("Note"), which providen for
monthly paymsntz, with the tull debt, it not puid garlivr, due and payable on March 2

12009
Thig Secirity Instrument secures to Lender: {n) the repayment of the debl evidonced hy the Nobs, with intersst, wd all rmmw::ln,
exteasjons angd modifications of the Note; () the payment of all othor sums, with interes, w

Leanced - wider puragraph 7 1o
described property located in

protect the security of this Security Instrumont; and (v) the porformance of Borfowes’s covenants wd ngrovments under this
Sucurity Instrument and tho Note. For this purpose, Borrowor does botsby mmtm,u. prant and corvey 4G Lundur the followiny

: cooK . . . .

LOT 12 IN BLOCK 3 IN AUSTIN PARK A SUBDIVI&ION OF THE ETLST /2 OF Thi
- SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIQIAN, IN CQOK COUNTY, I1LLINQIS. ... :

. Ce
[ -

345

- County, linvia: -

Y

.
e

2 A

A :'.1}'\} ‘
?IN 16- 17 3n5-008 ‘ ‘ : G o
which has the address of 914 8. TAYLOR STREBT . . OAK PARK
";"{:{ ”FIT\D}S C- lz{g Egdgi} ( le’“ﬂ)’ Ailfjrf-‘m y

fsent, Civyl,
' ILLINDIS. Sl’nulu Furnily-Fannix Mae/Freddis Mao UNlFﬁﬂM INSBTRUMENT
i G, 8P} miokion
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o w8y Higzned or Propecty Insurance, Borrower nhug; !‘j the hnnmvunwn; nUW umnulm horeaflsye wrciad on the

Property insuied ngninst loss by Virs, hiseds ineluded within o lwem "oxtended coveruge” und any othar hazaes; Incliding
flowds or tluudnu,, for which Lemler rcqmmn insurmnce. Thin insuranee shall bo muintained in the amonnts and for the poriods
thut Lender roquires, The insurance carrier providing the insrmico slindl b choson hy Borrowor subjoct e Londer's approval
which shad) not be unronmoaably withhald, 11 Borrowor fails to maintin covorage daseribod wbove, Lemler may, ot Lendrr's
option, obluin coverygo to protect Londur's eghts In the Proporty In secorduncs witlt pacugraph 7,

All insuranc policien und renowads shall bo aceeplahio 0 Londer and shudl include n standurd mortgago »lmwo, Lendor
ihall huve lho right 10 hold the polleion and wnuwulq I Lendor reguires, Bacrower uball promptly glve to l..umlon all receipls of
paidl premiums and renewnl notices by the vvont ot lass, Borrowor shall give prompt notico ta the insirance cacrior s Lendor,
Lender may imuke proof ot loss iF net made prumptly by Borrowaer,

Unless Lendor and Borgower otherwise dgteo in writing, insueanco procecdy shull has iapplaml In mslumlmn oF rupuir of th
Prupcr!y durmuged, if the restoration or repair is cconomically fousiblo and Lomber's securily i ne toamenod, 1 thy restomtion or
repair 4 Hot econommicatty feasiblo or Lendor's seenrity would ho fessencd, the insurmiee proceedy siall bo upplicd 10 thy s
seeured by this Security Instrument, whether or not then duo, with iy oxeess pid to Boreawor, 3 Bortowor abandons the
Proporty, or does pat mwwer within 30 days o notico fromy Lender that the insunuice ewitior han offosed 4 sultho w oluim, thon
Londer may cobicetine nsurance proceeds, Lendor iy ugo tho proceeds o repiic ur restore the Property or o puy suis
secured hy this Secwaty-instrument, whether or not then dve, The 30-day, peried will begin whon the notics i iven,

Unloss Lender we ,:.umwur otherwise agre in witting, say application ol proceods to prineipal shall not oxtond or
postpone the due date 0F e nunthly piymonts relarred to Iy porngupha 1 ol 2 or chango e wmannt of the paywents, §f
under parugeaph 20 the Praporty e acquired hy Lendor, Borrower'n vight to way instennen policios and proceeds cesulting from
e i0 the Praporty prioe o Ve seguisitton shitl puss to Eandor 1o the extent of the gims kecured by s Soirity Instrament
immedisstoly prior to the sequisitian. _ .

6. Oceupuney, Preservatinn, Msterance nnd Proteetion of the Progecty; Borrnwee's Lown Application) Lensehoids,
Rorrowor shall oceupy, extablish, tnd wie the Pranerly sa Horrowst's principal residence within nixty days altor tho exscution of
this Security {asteument wml shiall continue (Gaxcenny tie Property us Borrower's princhimd essidenco for al loast ono your wflor
the duto of occupaney, unless Fendor otherwise wwress in weiting, which comunt sl ot bo wnromsonably withheld, or il
extenmting circumstuncen oxist which nro boyona-Lecowor's control. Borrower shall net dontroy, doniga ov impair the
Property, allow the Broperty to detoriorate, or cominil wast_on the Proporty, Horcower shall by in defilt if any furfoitang
netion or proceeding, whether civil or erimisnl, is bogun Ut in Lendor's good Juith judgment could sesull in forfulture ot the
Property or otherwise wtertnlly impuair the lien creited by Mie Seeurity Instemment or Losdor'n seurity intotest, Borrower mny
ctire stich w dofunlt nnd roinstate, us provided in parugraph 18, by Civabing the action ur proceeding 1o bo dismissed with a raling
that, in Lender's good fuith detormination, prechudes forloltuge o the Rorrowar's intarest in tha Propasty ar other malerial
impaiement af the len created by this Security Instiumond or Lendor's seenrity interost, Borrower swll nhio by in dofaalt if
Horrawer, during the lown spplicstion process, piwe wterially falso pr inuceessie-ndormation or stwtements W Lomdor (or felbed
to provide Lender with uny mterind information) in conneetion with the toan svideaced by tha Note, inchiding, bt not Jimited
to, representations concorning Borruwor's oceupancy af the Propedy s o principal cotidoneo, If thin Seenrity Insinimen) is on i
leasehold, Borrower shall comply with all the provisions of the lease, If Borrowsr requiren leo titlo 1o the Property,
Teaseholdl und tho fiue title shull rot mwryo unless Lendor wgrees to the morger in writing,

7. Profection of Lender's Righis in the Property, If Borrowsr fuils (o porform the cov 'mmtu il R TSIty umtmﬂud i
this Sceurity Instrament, or thore is o logal procecding that oy significsntly alfeet Lendoc's gghis.in the Proporty (sich s
proceeding in bankpuptey, probate, for condemmtion of lorfvitire or [ enforea Tawn or regilalione;, faen Lendor iy do
puy for whatevor is necessury te protect the valus ol the Property und Londer's rights in the Proparty.Lendur’s wetion nlay
inghwde paying any sums secured by o liens which hns priority wvar this Security Instenment, appesrizg in cou, paying
reasonnblo attorneys® fees and entering on the Praperly to mike repaies, Although Lender sy thko nction stdor this puragraph
7, Lendur does nat kave W do so.

Any amonnts dishursed by Lundor undor this puragraph 7 shiall becomo wlditionn] dabt of liurroww m-wn:d by this
Security lustrument, Unidoss Burcowor aad Lender agreo to other torms ol paymient, thess amounts sl bear intoreat from the
dito af dishureement ut the Natw rte wnd shall be piysblo, with interest, upon notive from Londer to Boriower sequesting
payment, e

B, Mortgage fnsurance, 1f Lender ruqumd muriguuu INSULANICY WA & condumn ul mukmg !Jw Joan wecired by this .Smunlv
[nstrumont, Beerower shall puy the promiumy reguired to muintain the mortgige insuranco in oftect 1f, for any reason, the
mortgnge insummnes coverage required by Leader lapses or cemses o bo in eifieet, Borrowar shall pay the preminnm rquind to
ohtain coverage substantinlly equivalent to the mongags insurance previousty in eflect, at @ cont substuntislly equivaleat to.-tho
cost to Bogrower of the morlgage INsurnGY pruviuuhly in offect, from an aliornate mortguage insiror approved by Lender, 1t
substantivlly equivalent mortgage insucnce coverige is not wvailable, Borrower shall pay.to Lender saoh month & sien eqqual 1o
one-twelfth of the yeurly morigage insurince premium being paid by Borrower when the insurance coverige Inpsed o censed (o
be in effect, Lender will nccepl, use and retuin these payments as o loss roserve in liew of mum,l_u,u insurance. Losy reserve
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UNOFFICIAL C

oo VT Trter of the Property or 0 BeselTeind inferest in ' Boredwers 1 ll nr@ny gmrl ol il Prupnuy ar-wRy fterest b il
I wesked or tewnnborreet (or i w Donotlelnd atorest i Borrowor in sokl or trannforred and Borrawer is not a natiend potson) without
Lendor's prior writton comient, Londor mny, at ko option, requite immediate guyment in ol of o)l s sooured hy this
Sceurity Instrument. Howover, thia uption shull net ba exercised by Londor I oxerciso jy pmhlhl!ul by ledurnd bow o of the date
of thix Securily fnstrument,

I Lender oxorcises this option, Lengor shadl give Borrower notice of aceelaration, The notice shall provide a period of not
boan thun 30 daya lrom the date the notice i delivered or madled within which Buiscower must iy alb siim secared by (hin
Security Inutrument, If Baeeoswer faily to pay these sus prior to e oxpinstion of this pesiod, Londer may invoke any romedios
pecmitted by thin Security lnstrument without further notice or dend on Bersowes,

18. Borrower’s Right to Relustate. If Borrower mieots corlnin conditions, Burrower shal) huve lhu right 1o have
enforcement of this Securily Instrument discontinued at any time privr to the carlior of: (1) § duys (or such other period as
applicable law may specify tor reinstatement) befors sale of the Proporty pursiual to any power of sile contuined in (his
Security Invtruineat; or (h) entry of u judgment enlorcing this Securaty [nstrument. Those conditions are thal Borrower: (1) pays
Lender all wimys which thert would be due undor thiv Security Insteamont sod the Mote s 3f no aceelortion bid cusmral; ()
cures uny dofaull of any other covenants or agreomonts; (¢) pays wll expenses incurred in enforcing this Seeurity Instement,
including, bul notinnied to, reasonablo altormeys’ fees;, and () tukos siich nction av Lender may rensonubly require to ussuro
that the lien of this Sscusity Instrument, Lender's righty in the Praporty and Borrowur's obligation o puy the sums secured by
this Security Instrumentogball continue unchunged. Upon reinstutoment by Dorrower, this Security Instrmiment and  the
obligations secured hereby b icommin fully olfectivo v if no neceleration had oceursed. Howover, this right to reinstite shal
notapply in the cum of accelershiedoundor parageaph 17,

19, Sale of Nute; Chnge of Lonn Servicer, The Not or o partinl inferst in the Noto (fogothor with this Security
[natrvtnent) may be sold one or aivo limen withawt prior notice to Borsower, A sile vy rosnltin s chiangs in the entity (knewn
ay the "Lonn Svivicer”) thut collects mottbly myments due undor the Noto wcd 1ltis Security Instrvmont. 'Thero wlso iy bo ono
or more changes of the Loan Servicer unrelited fae salo of the Noto, 1f there is # chunge of the Lown Servicer, Borrower wil) o
given wrilten notice of the change in accordinca with prrsgraph 14 above snd applicnble law, The sotics vl state the tume and
uddrean of the new Loun Servicer amd the addres to which payments should bu mnde. The notice will aike contain wny other
information required by applicable luw,

20, Hiardouy Substances, Borrowor shall ot Guase or poemit the presence, wse, disposul, stornge, or relonso of iy
Hazardous Substances on or in the Properly, Borrower ahdll nit do, noe allow anyons elso 1o do, unything alfecting the
Property that is in violution of uny Ervironmental Law, The proceding two sentonees shudi nol apply w the proscace, use, or
storagu on the Property of smahl guantities of Huzardous Substances that are genorlly yecognized fo bo approprinte to normal
residential uses and to maintenanen of the Proporty,

Borrower shall promptly give Lender writlen notice of any investipation, claim, damand, Tnwsult or other action by any
governmental or regaletary agency or private purty involving the Propertyad apy Hammrdous Subsiimes or Hnvironmental Law
of which Borrower hus actunl knowledge, IF Borrowerluama, or is notified by any povernmontal or roguhdory suthority, that
unty removil or other romediation of any Hazardouy Substancs sflecting the Property 'saccessary, llnrmwur shall pronyptly ke
ull nocessury romedial actions in nccordunce with Enviconmenil Livw,

As used in this parugruph 20, "Huzsrdoun Substances™ weo thoso substunces dotined an toxio or humuluuu mitblnces by
Ervironmentsl Law and the following substancen: gasoling, kososons, other Tammubla erfoxic potrolom products, toxic
presticiden ind heibicides, voluile solvonty, materinty contuining asbeaton or forsualdubydo, mnd rad; undi\ru materinls, Aw e In
this puengzuph 20, *Bavironmontal Law™ menns fedornd lnws and s of the jurindiction whore tha " yopurty In focitod that
relute to health, salely or environmuntal protestion,

NON-UNIFORM COYENANTS. Horrower und Londer fnther covenunl and agree as tollows: '

21, Accelevition; Remedies, Lendee sl give notics to Borrower privy to secelerstion following Soerower's breagt
of any covenant or agreement in (his Secorlty Tnstroment (but not prior to ncceleration under gragraph 17 unleay
applicable law provides ntherwised, 'The notice shall specify: (n) fhe defuolty (1) (he neton requbred to core the defunlty
{c) 10 duste, not less Hhian 30 duys from the date tie notive is given to Borrower, by which the default must ha cured; an
{d) that Failure to cure the defuult on or before the date speeifled In the notlee nmy result o necelerntion of the sums-s
soeured by thls Security Instrument, fareclosura by Judicha) proceeding nnd sule of the Property, T'he nolice shndt further
infurm Barrower of the right o relnstate after acceterntion and the right to nssert in the foreclisure proceeding the
non-exisicnce of n defiult or wny other defense of Borrower to aceeleration mid foreclosure, 1 the defuult s not cured on
o hefore the date specified in the notice, Lender, ut its optlon, may require immedinte payment Iy full of all sums
secured hy this Secnrlly Instewmnent without fucther demand wnd muy Toreclose this Secuvity Instennent by judicial
praceeding, Lender shudl he enditled 1o coilect nl} pepenses incurred In pursulng the remedies provided o this paeageaph
21, including, hut not limited to, reasonable altornnys’ Fees undd costs of title ovidence,

22, Release. Upon payment of sl sums secuged by this Security Insteunsent, Lender shalk roleano thin Security Inutruenent
without chiarge o Borrower, Borrawor shall pay any recordation costs,

N
|t

N ! 0 y IV ' ) M i i ) 0

23, Waiver of Homestend, Borrower waivea nll right of homestedd sxomiption in the Property. Form 3014 Wuu
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