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MORTGAGE FELYATHY

[_'i_j If box in checked, thin mortgugo secures future advancen,

THIS MORTGAGY is made thly 21arp day off MaRCH ‘ 19q.e y botweon tho Mortgagor,
JOSEPH M. SEBOSKY AND LORI A, SEBOSKY, HUSBAND AND WIFE : s
IN JOINT TENANCY i L
{herein " Borrower™ ), and Mortgagee HOUSEHDLD FINANCE CORPORATION 111 . ¢
a corparntion orgonized and existing Under the faws of DEL AWARE ‘ - whoso addrern in
4747 M FARLEM, FHARWOOD HOTS, (L BOBED S '
{herein "Tonder™ }. .

The following paragraph preceded by a checked box is npplicable.

' T WIERBAR Borrower ju indobted to Londer in the principal num of 3 _ L . ,
evidénced by Barver's Loan Agreement doted : and "Ny extensions or ropowali thercof
(including those pursiisnt 1 any Renegotioble Rete Agrcomont) (hereln "Note"), pmvrding fur monthly fnutallononts of
principal und intereat, including any adjustmonts to tho nmount of paymonts or the contract rato if that rate Is variablo,

with the balnnce of theindobhtedness, If not sooner psid, due and peyable on : o

X | WHEREAS, Borrowsr i< indobted to Londer In the principst mm of $ 12,000, 00 , or 1 much thereo!
an iy bo ndvenced pursuant Lo/ Barrower's Revolving Loan Agrecment dated” MARSH 273, 1004 -and
axtennions and renewnln thoreol Goivin "Note™), providing for monthly instelimontil aild Tnicréat 6l The tatd and Ghder
the terms gpecilied in the Note, including ary sdjustments in tho interest eato il thot rate is varinble, and providing for
credit limit stated in the principal sumakGve and an Initis] advancoof $ 12 goo. 00 3~ o

TO SECURE to Lender the ropay neny of (1) the indebledness evidenced by the Noto, with interest thereon,
including any increases if the controct rate is vaziable; (2) future advanves under any Revolving Losn Agreament; {3) the
payment of all other aums, with intoreat thereor, advanced in accordance horowith ta protect the security. of this
Mortgage; and (4) the performance of the vovenaris/and agreemonta of Borrower lerein contalied, Borrower dooa
hereby mortgage, grant nnd convey to Lender and 4 :nder's successora and assigns the fullowing deacribed property

located in the County of COOK State of Ulinois;

LOT 402 id RUDOLPII'S SUBDIVISION QF/BLOCKS 6 AND 7 .IN W.B, OGDEN'S
SURBDIVISION I8 U'HE WEST 4 OF 'THE SOUTPWEST | OF SECUTION 18, TOWNSHTR
40 NORTH, RANGE 14, BEAST OF THE MMIRD UEINCLPAL MERIDIAN, TN CCOK -
COUNTY, ILLINOIS. ' . .
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TOGETHER with all the improvements now or hereafter erected on the property, and al} essements, rights,
sppurtenances and rents, all of which shall be deemed to be #nd remain a part of the property covered by this Mortgage;
and pl) of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a 1easehold§ are
hereinafter referred to as the "Property.”

Borrower covenanta that Borrower ia lawfully seised of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agninst all claims and demands,
subject te encumbrances of record.

UNIFORM CGVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principal and
interest due on a variable rate loan, The cantract rate of interest and payment omounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Noie, until the Note is paid in full, 2 sum
{herein "Funds™) equal to onetwelfth of the yearly taxes and assessments {including condominivm and planned unit
development sssessments, if any) which may attain priority over thia Mortgage 2nd grouad reats on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus onetwellth of yearly premium
installments for mortgage insuronce, if any, all as reasonably estimated initielly and from time to time by lL.ender on
the basis of assesements and bills and reasonnble estimates thereof. Borrower shall not be obligated to make such
payments of Puzids 10 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage ar
deed of trust if such kolder is an institutionaf lender.

If Borrower pay, Punds to Lender, the Funda shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency {including Lender il Lender is such an institution)., Lender shol
spply the T'unda to pay snirl taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the ticnils, analyzing said account or verifying and compiling said assessments and bills, unless
Lender peys Barrower inter=si 2n the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agres in writing“atie time of execution of this Mortgage that interest on the Funds shall be paid to
Borrawer, and unfess such agrecmer: is made ar applicable Inw requires such interest to be paid, Lender shall not be
required 10 pay Borrower any inierest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funda showing credits and debits to the Punds and the purpose for which cach debit to the
I'unds was made, The Funds are pledges rs additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lendertogether with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurande premiums and ground rents, shall exceed the amount required to pay said
taxes, asseSsments, insurance premiums and Groond rents as they fall due, such excess shall be, at Borrower’s optian,
gither promptly repaid to Borrower or credited t7, Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pay :aves, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay tc Lender any amouni rixessary to make up the deliciency in one or more payments as
Lender may reguire,

Upon [pnyment in full of all sums secured by this Motgape, Lender shall promptly refund to Berrower any funds
held by Lender. If under paragraph 17 hereof the Propecty is sold or the Property is otherwiee acquired by Lender,
Lender shull apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held IRJ Lender at the time of application as s eradit against thi2’gums secured by this Mortgage.

3. Application of Payments, All payments received by Lerde. 2nder the Note and paragraphs 1 and 2 hereof shali
be applied by Lender firnt in payment of amounts payable to Lender by Borrower under paragraph 2 hereol, then to
intercat, and then to the principal.

4. Prior Mortgeges and Deed of Trust; Charges; Liens. Borrower-shall perform all of Borrower’s obligations
under eny mortgage, deed of trust or other security agreement witii a lien~which has priority over this Mortgege,
including DBorrower's covenents to make payments when due. Dorrower shal pay or cause to be paid all taxes,
assessments and other charges, fines and impositicns attributable to the Property” which may attain a priority over this
Mortgage, and lesschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing.or hereafter erected on the Property
instred againat loas by lire, hazarda included within the term "extended coverage;* rad such other hazards s Lender
may require.

The insurance carrier praviding the insurance shall be chosen by the Barrower suliject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurznce palicies s renswals thereof shall be in
n form acceptable 1o lender and shall include a standard mortgage clause in favor of and in a form acceptabie to
Lender, Londer shall have the right to hold the policies and renewals thereaf, subject to thx teipss of any morigage,
deed of trust or other security ngreement with & lien which has priority over this Mortgege.

In thie eveni of 1oas, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lardel may make proof
of loas if not made promptly by Borrower.

If the l’ro;:crty in nbandonsd by Borrower, or if Borrower [ailn to respond to Lender within 30 asysivom the date
notice it matiled by Lender to Borrower that the inaurance carricr offers to settle a claim for insurance Seiefits, Lender
is authorized to collect nnd apply the insurance proceeds st lender's oplion cither to restoration or repair of the
Property ar 1o the suma secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Praperty and shafl comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on a
unit in a condominium or & planned unit development, Borrower shall perform all of Borrawer's obligations under the
decinration or covennnts creating or governing the condominiurn or planned vnit development, the by laws and
regulations of the condominium or pianned unit development, and constituent documents,

7. Protection of Lender's Sceurity, If Borrower fails to perform the covenants and ngreements contained in this
Mortgage, or if any action or proceeding is commenced which materially sffects Lender's interest in the Property, then
lender, at Lender'n option, upon notice to Dorrower, may meke such appearances, disburse such sums, including
rensunable attornoys' fees, and talte such action as is necessary to protect Lender's interest,

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall
become additionnl inciebiedness of Borrower secured by this Mortgage. Unless Dorrower and Lender agree 1o other
terma of payment, such amounta shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nathing contained in thir paragraph 7 shall requiro Lender 1o incur any expense or take any action hercunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Propeny,
provided that Lender nhnll give Borrower notice prior to any such inspection specilying reasonable cause therefor related
to Lender's intereat jn the Praperty.

Log1202

0B-01-R9 Morigage I,




UNOFFICIAL COPRY . ,

9, Condemnation. 'The proceeds of any award or ¢laim for damages, dicect or conseguontial, in connection with any
condomnation or other taking of the Progerty. or part thereof, or for conveyanco in lew of condomnation, are heroby
annigned and shall be poid to Lender, nubject to the teema of any martgngo, deed of truat or other accueity agroomont
with n Hen which has priority over this Mortgage. ' ‘ : .

10. Borrawer Not Released; Forbearance By Lender Not u Waiver, lixtenslon ol the time for payment or
modification of amortization of tho suma sccured by thin Mortgage granted by Lendor to any suceessor in Intoreat of
Baerawer shall not operato to release, (n any manner, the Habllity of tﬁo original Horrower and Barcower'n aiceénnorh in
intereat, Lender sholl not be required to commence pmcrcdhui:l agalnat nuch miccearor or refuse 1o extend timoe for
paymont or otherwise modify amortization of tho aumu secured by thin Mortgago by reason of any demand made by the
original Borrower and Borrower's successors in intereat. Any forbearance by Londer in exercising any right or romedy
hcrcu?dcr. or otherwise afforded by applivable law, shall not be a waiver of or prectude the oxercine of any such right or
remedy. , o

11, YSucccssor.-z and Aassipns Bound; Joint and Several Liabllity; Co-signors. Tho covensnis and ngreemonts
heroin contained shall bind, and the righta hercunder ahall inure Lo, the respective auccessors and assigns of Londer and
Dorrower, subject to the provisions ol parsgraph 16 hercof. All covenants and agreements of Borrower shall bo juint
and several. Any Bourrower who cossigna thia i‘v‘!-lortgage. but does not oxecuta the Note, {a} in cosigning thiv Mortgage
only to mortgage, grant and convey that Borrower's interest in tho I’rnpcrtly to lender under the terms of this
Mortgage. (b) in not personally liable on the Note or under this Mortguge, and (¢} agreoa that Londer nnd any other
Borrower hereund<e mny agreo (0 extend, madily, forbenr, or make nny othor accommilationn with ‘regerd to the
torma of thin Mrictergo or tﬁu Note without that Dorrower's contsont and withiout relonning that Borrower ar modifying
this Mortgage as to that Borrower's intereat in the Property. ' ‘ '

12, Natice, Iz‘xcur? ior any nolice required under applicable law 10 be given in another mannor, {n) any notice to

e

Dorrower provided
addressed to Borrower 20 tho Property Addrens or at nuch other addreas as Dorrowor rnay designnte by notice to Londer

g provided herein, and (b} am notice to Londer shall be given by cortified mail tn Lender's addresa atated herein or to

auch other address as Lender miay designate by notice to Dorrower as rmvidcd herein, Any natice provided for in this
Mortgage shull be deemed to finvs been given to Borrower or Lender when given in tho manner designated herein,

13. Governing Law; Severability. Tho state end local laws spplicable to this Mortgage shall be the lnws of the
jurisdiction in which the Properiy is located. The foregoing sentencs ahull aot limit the applicabiiity of Hedoeral law to
this Mortgage. In the event that any provisian or clause of this Mortgage or the Note conflicts with applicable law, such

conflict shall not affect other provisiona «( this Mortgage or the Note which can be given cffect without the conlliciing -

Ernvision. and to this end the provisions of his Mortgage and the Noto are declared to be soverable. As uvsed herein,
costs,” "expenses” and “attorneys’ fees® iicluce all sums to the oxtent not prohibited by applicablo law or limited
herein.

i4. Barrower's Copy. Borrawer shall ba firnished a conformed copy of the Noto and of this Mortgage at the timo
of execution or after recordation hereof, -

15. Rehabilitation Loan Agreement. Borrowe! shall Tolfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan ‘asreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower 1o execute and del’ver \o Lender, in a form nccoptable to Leander, an sssignment
of any rights, ctaims or defenses which Borrower may hive against parties who supply labor, materials or services in
conaection with improvements made to the Property. ) .

16. Transaler of the Property. If Borrower solls or {canafcir/nl] or any port of the Praperty or an intéréht therein,
excluding (a) the creation of a lien or encumbrance subordinate \oLo’s Mortgage, {(b) a transfer by devise, descont, or by
operation of law upon the death of a joint tenant, {c} the grant<of ary leasohold intorest of threo yenrs of less not
containing an option to purchsse, (d) the creation of a purchase maoiiey recurity interest for houschold nppliances, {¢) a
trangfer to a rclative resulting from the death of a T}orrnwcr. (f} a/t-anafer where the spouse or children of ihs
Borrower become un owner of the praperty, (g) n transfer resulting trom alecreo of dissolution of marriage, legal
separation agreemont, or from an incidental property scttlement agreemint, 3y, which the spouse of the Borrower
becomes an owner of the property, (h) & transfer into an inter vivos truseiin which the Borrower. is and ‘remaina 6
beneficiary and which does not reiate to a transfer of rights of occupancy initae n.'b[’m_r?, or {i) any. ather ipanaler or
disposition described in regulations prescribed by the Iederal Home Loan-Bank Vaesd, Torrower shall csuse to be
submitted information required by Lender to evaluate the transferee as if a néw lonn yiere being made ta, the transferce,
Borrower will continue to be obligated under the Note and this Mortgage unlesa Lendo, vejensen dorrower in, wWriting,

if Lender does not agree to such sale or tranafer, Lender may declace oll of the sums sicured By thin Mortgugo to bo
immediately due and payable. [ Lender exorcises such option to acceiorate, lender abull mail Borrower notice of
sceeleration in sccordsnce with paragraph 12 hereof. Such notice shall provide o perind of not liss than 30 duys from
the date the notice is mailed or delivered within which Borrower may puy the suma declared dvoiif Borrower Iaila to

y such sums prior to the expiration of such period, Lender may, without further notice or desinnd on Dorrower,
invoke any remedics permitted by paragraph 17 hercof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accecleration; Remedies. Lxcept as provided in paragraph 16 hereol, upon Borrower's Levach of soy
covenant or agreement of Borrower in this Mortgage, includ nr the covenants 10 pay when due any sums
secured by this Mortgage, lender prior 1o acceleration shall give notice to Borrower sy provided in
paragraph 12 hereol specifying: (1) tho breach; (2) the action required to curo such breach; (3) w dato, not kess
than 10 days from the duate the notice is rmailed to Borrawor, by which such breach must be curcd; and (4)
that foilure to cure such breach on or befove the date specificd in the.notice may result in ecceloration of the
sums secured by this Mortgage, foreciosure by judicial proceeding, snd ssle of the Property. ‘The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
praceeding the noncyistence of 8 delault or &ny other defonse of Borvower to accoleration and forectosuro. I
the breach is not cured on or belforo the daie specificd in the notice, Lender, at Londer’s option, may declare
ol o the sums secured by this Mortgage 1o be immediately duo and payabla without furiber demsnd and
may forecioso thiz Mortgage by judicial proceeding. Londor shull bo onlfllcd to collect in such proceeding sl
cxpenses of foreclosurs, inclading, but not limited to, ressonable sttorneys' fees and costs of documentary
evidence, abstracts an:t titfe reporis,

18. Borrower's Right to Reinstate, Notwithstanding Lender's accoleration of the suma by this Mortgrge due to
Borrower's breach, Bor-ower shall have the right to have any proceedings begun by Lender to enforco this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgago il: (:,I) Barrower pays Lender all sume
which would be then cue under this Mortgage and the Note had no acceleration oceurred; (hi Yorrawer cures all
breaches of any other covenants wr agreemonts of Borrower contained in this Morigage, (¢) Borrowoer payn ali
ressonnble expenses incurred by Lender in enforcing the covenanta and agreoments ol Borrower contained in thia
Mortgnge, and in enforcing Lender's remedics aa provided in poarageaph 17 hereo!, including, but not limited to,

08-01-88 Morigage IL ILeQ1203
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reasonable attorneys’ fees; and {d) Borrower takes such actinn as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrawer's obligation to pay the sums secured by this Mortgage
ahnll continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect ra if no acceleration had occurred.

19. Assignment of Rents; Appointmient of Receiver. An additional security hereunder, Borrower hereby nssigns
to Lender the renta of the Property, provided that Barrower ahall, prior to acceleration under paragraph 17 hereof, in
abandanment of the Properly, have the right to collect and retsin such rents as they become due and payable.

Upcn acceleration under paragraph 7 hereaf or abandonment of the Property, Lander shall be entitled to have &
receiver appointed by a court to enter upon, take possession of and ranage the Property and to collect the rents of the
Property including those poaat due, All renta collected by the receiver shall be applied first to payment of the costs of
management of the Property and caollection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonda and rensonable attorneya’ fees, and then to the sums secured by this Morigage. The receiver shall be

liable to account anly for those rents ectually received, '
20, Release. Upon payment of all surns secured by this Mortgage, Lender shall release this Mortgage without charge .

to Borrower, Borrower shail pey all costs of recardation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law,
IN WITNESS /WU EREQE, Borrower has executed this Mortgage.

g
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c - —__ -Dorrawer

N
“! )(c;:i3C}JLA Q.
(bl —Bnrro“
STATE OF ILLINOIS, __COOK - County sa;

I, _VERONICA RONDRTGUEZ . 0 Notary Public in and for said county and state, do hereby certifly that

I0OSERH .M SEROSKY AND T.ORT. 2v.. SEBOSKY
personally known to me to be the same person(s) whoes rame(s)____ARE ~ subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged hat T he_ ¥  signed and delivered the said instrument as
THELR irex voluntary act, for the uses and purposes therein set forth.

19_24

23R5" day of___MARCH

Given under my hand and official seal, this

My Commission expires:
“f{ifﬂlﬂiit /?cnfizuxw
Notary Public J

Thrisvinstrument was prepared by!

__NERONICH DORRIGUEZ
(Name}

(o’ LR B A AR RIS AR AR AR
“OFFICIAL S1EALY
YERONIZA RODRIGUEZ
Notarg Pebtls, State of Uinais

Wy Commlss.on Expires 2/15/98 %
TR L, £ BB H OO GG 4747 N, HARL LM, HARWOOD HEIGHTS, IL
{Addiess}
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