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RECORD AND RETURN TO: L OATHGMOL
AMERICAN SECURITY MORTGAGE *
. ONE TIFFANY POINTE, SUITE 210
b BLOOMINGDALE, ILLINOIS 60108

_‘ ‘ . lSp;lcﬂA!)avuTbiu "_ Dty e e et 2
Co ‘ ' ﬂATm Na. '
Stale of Minols § ' A S ‘ ' " <
o MORTGAGE | 131: 7568219-763
THIS MORTOAQE (“Secarhiv!nstroment”) is imdoon © MARCH 15,7 1994 ¢ © " " = [ The Moﬂﬂagu_r‘is

STEPHEN KA. NOVAK, DIVOACED, NOT SINCE REMARRIED

440 156TH PLACE, CALUMET CITY. ILLINOIS - 60409 ' A

“Borrower®). Thi Scuiy Insrument v T DEP-0T RECORDING e e 31,50 |
("Horrower”), This Security entlegivento b TELML CTRAN. 4B LN 0343 /96408 13400

AMERI" SECURITY MORTCAGE | Ce B g R4 ~2BYBEA
AN RT Co S . FUU%’. (‘UUH[Y RHDRDEE\ S
which is orgunized and existing under the laws of  THE STATE OF ILLINOIS 7 ' = ,andwhdm; _
address i ONE TIFFANY POINTE, SUILITE 210

BLOOMINGDALE, YLLINOIS 60108 L ondor*), Borrower owoes Londer the prim.lpul i of *

SIXTY DNF THOUE:AND FIVE HUNDRED FORTY EIGHP? AND 00/100

S Dollwes (U8, 8 61,848,000 ').
This debt s ovidenced by Borrower's nole dated tho swme dote as thls Sceunty Innlrumcnl( Nmu"), which provides for
monthly payments, with the full dubt, if not paid earlier, duo und puyable on * “AFRIL 1, 2024 -
This Sccunly Instrument secures to Lendoer: (n) the repayment of the debt avidenced by ' Nute, wuh Iniarost, and all rtmswulu,
extensions and modifications; (b) tho payment of all other sums, with interest, advinezat undor paragraph 6 to protect the
securily of this Securily Instrument; and (c) tho performunce of Borrower's covenamts and-sgreemenls undor this Securily
Instrument and the Note, For this purpose, Bormw:.. doey huruhy marigage, grant and sonvey to Londer the following
duscribed property locuted in+ ' COOK © 0 County, lllinuiﬁ'
PARCEL 1: LOTS 28 AND 29 IN BLOCK 29 IN WEST HAMMOND, BELNG 2
SUBDIVISTION GF THE NORTH 1896 P'EET OF FRACTIONAL SEF"PION 17, MOWNSHIP B
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN o0CK
COUNTY, ILLINOI‘%.
PARCEL 2: LOTS 27, EXCEPT THE WEST 17 FEET THEREOF IN BLOCK 29 IN WEST
HAMMOND SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1896 FEET IN o
ECTION 17, TOWNSHIP 36 NORTH, RANGE 15, EAS'I" OF '1‘![!‘ THIRD FRINCIPAL
‘%RIDIAN, IN CROK COUNTY, ILLINOIS,

W 30-17-117-052 o
30 17 117- 05-} ) . . \ ‘ ) o * S} :-:ﬁ wﬁﬁal:l
30+17+117=-026 ' : ‘
40-27-117~027 - o -
i which has the nddress of 440 156TH PLACE CALUMET CITY o  twsighy,
¢ Hlinois 60409 2p Cude ("Property Adidross); |
. ' poge 1ol 8 T FNA T Muri.lnu .19t
i @’-GRIIL) ©103) VM MORTOAGE FORMS + (31312938100 - 1900)021.7291 i
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4, Fire, Food and ()Ilqu E |F lCﬂl AI"H‘NQQ‘B\MH thy 'l"lgvfw!ft‘;.j \?l!ti;aﬁ&:? now in

eXioHCD OF mmm]uunﬂy orected, agnlinst uny hwznedw, canvaltidd, and contingehelon, incliding fire, fior which Londer Tedjulron
iasurnace, This inswrance shall bo maintained in tho smounis and for the poriods that Lender requires, Borrower shall aiso
insure all impeovenwents on the Property, whethiur now In oxlstence or subsequently erected, agning Joss by Homds to the extont
required by the Secrotury, ANl insusance shial) bo curried with cnmpuniun approvid by Londor, Tho Insurance paliclos and soy
runcwnlu nhull bo huld by Loncler and shull inclids tosn payable claasaa in favor of, and in & forn aceoptuble to, Lendor, - v

!n the event uf luus, Borrowor shall give Lender mmediate notice by mail, Londor muy make prool of Jow i apl nuude
prompily by Borrower, Each insurnnco compuny concorned i heroby authorizod amd diroctod w0 make paymont for such loss
directly to Lender, instead of to Boreower and to Londor jointly, All or any part of the intimnes procoeds may be applicd by
Lander, al ils option, sither (a) to the reduction of thy indebtudnoss under the Note nd this Securdly Instriinent, firm o any
detinguont amounty applicd in the order in parageapl 3, and thon tir prepayment of principal, or (b} to the reastomtlon of sopuir
of ta damaged Property, Any spplication of U proceeds 0 the prinvlpal shatl nd exient oF postpone the duo date of the
monthly puyments which ars rofesred to in puragruph 2, ar chunge the mnount of such payments, Any oxcosy insurance procesds
over an rmount tequired to puy 4l oulstanding mduhtcd*mau umh:r the No!o nml thin .‘mcurily lnmmmom shull bo |mhl In the

nnmy logally fnllthd Werely, '

N

" In the event of ‘twrectosure of lillu Swlrlt} Inﬂtmmom or Gther lrunn!‘ur of title to the I'mmrIy lhut nntinulllnlmu ihe
indebtednesy, wll vight, 1o <! interuat of Borrower In and fo insuranco policion i foreo shull pass to tho puechumer,

5, Occupuney, Preservistion: Maintesunce wnd Protectlon of the Progerty; Dorcowees Loan . AppHentiong
Laenselodds, Borrower shull oceugsy, establish, mnd uso the Property us Borrower's principsl roeidonce willdn sixly days sfter
the execution of this Security Instrument eaid shnll continne to oceupy the Property as Horrowar's principsl cosldonce for at loust
ony year afler the dute of oceupaicy, wniess e Secretury detormines this requiconiont will ckuso undus hardshlp for Borrowor,
or unless oxlenualig circumstances exist whichy aro beyond Borrowor's control. Borrower shall notify  Lenders of uny
extenuating circumstances. Borrower shall aot cenenit waste or ilestroy, demage or snbatantinlly chunge tho Property or allow
the Praporly 1o dutetioruto, reascitable wear and e oreepted, Lomdor miny Inapect the Proporly 1 the Property i1 vacant or
sbandoned or the loan is in defilt. Lander may toks reasonable aclion to protsct wad preserve siuch vucant or abanduned
Property. Borrower shall ulso bo in default if Borrower, duripg-tw loan gpplicstion process, gave matorindly fulso o inaccueato
information or stalements to Lender (or fatled to provide Lsnder with any materinl information) in connection with the loun
evidenced by the Note, including, but not linited to, feprosen’alinns concerning Bortower’s occupuney of the Properly 4 n
principal residence, If thin Security Instrument in on & Joasehold, @orrower shall comply with thy provisions of the leuse, If
Borrowee acquires fea tiths to the Pmpnny. thu Jeaschotd wnd Teo llllu At eot bo morged unless L cndur uyruou to the mergor in

writing.

6. Clurnca to Borruwer and Protection of Lender’s Righm in the Prupeny: Borrower shall pay all guvumn»nml or
municipal charges, fines 2nd impositions that sro not included in pacagraph 2, Borcswer shall pay these obligutions on time
directly to the entity whick is owud the payment, T7 falhure th puy would adversely aliee! {rader's mluwxl in tho Pmpcrly. upun
Lender's request Borrowsr shall promptly fumink to Lender receipts ovidencing thess paynonts, © 0 -

I{ Borrower fails to muke these prymients or the payments cequired by paragraph 2, or fuils 13 perform sny other cavenanty
and agreaments contulned in this Security Instrument, oy there is w legnl proceeding that may slgnifzar iy affect Lendor's rights
in ths Property (such uy o proceeding in bankruptey, for condemnation ¢r lo enfores luws or régulaiiens?, then Lender may do
and puy whatever is necessary to protect the value of she Propesty and Lendor's rights in the l’mperty‘ inclwling payme nt ut
wxes, hazurd insurance and other itvms mt,n.mm,d in parageuph 2. .

Any umounts divbursed by Lender under this purigeaph shill become wr additional delst of Borrower and bo secured by
this Security Instrument, These smounts shall bear intorest from the dule of dishurserent, ut the Nots rate, and at tho eption of

Lender, shall be Immediately due and payable.

RINTI - o

7. Condesmution. The praceeds of uny wward or cloim for damages, direet or consequential, in conneclion with any
condemnation or other taking of any part of the Praperty, or for conveyance inplace of condemnation, aps heroby assigned and
shll be puid to Lender to the extent of the full smauit of the indubtednesd that remalits unpuid under the Note and this Security
Instrument, Lender shall upply such proceeds (o the neduction’ of the indebiedniss under the Note and this Security Distruméat,
first lo kny delinquent amounts applied in the ordec provided in puragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpons the due dats of the monthly payments, Wl‘ll)l!t..llllﬁl{?
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/ LN BRI G, CORY, it et
“/i 12, Successors and A i oin ane 1AL The ovengnia und ngreements of this

Securily Tnsteumment shall ind and benefit the succensom wnd waigna of Letidor ind Warrowor, mahjod Lo th pravisions of
paagraph 9.0, Boerower's covennta wid wgreemants shall bo juint and sovorsl. Any Borrower who co-signs ihis Securlty
Instrument but does not oxceuto the Noto: (u) in coslgning this Securily lnstrumont only to mortgage, granl swl convoy thal
Borrower's lotereat in the Proporty under the torma of this Security lustrument; (b) is nal porsonsdly obligated to pay the sunm
socured by this Security Inntrument; and (c) ngroos that Londor and any other Borrowee may agreo to oxtond, modify, forbear or
make any secommodations with rogard to the lorms of this Security Tiiromont or the Noto without that Dorrowor's consent.

.13, Nolices, Any natico 1o Barrower provided for in this Security Tnstrument shill bo given by, dulivering it or by nwiling
il by firnt ¢last il unfosn applicable low requiren s of wnother method, The aotiue sl B diregted o the Property Addioss
o uny other sddreas Borrowor designites by notleo o Lendor, Any notico to Londer shall bo given by first glass pwil to
Lendor's addresy stuted hervin or any addross Lisnder designutes by notice to Borrower, Any notice provided for in this Seeurity
Instrument shall bo deomed 1o have boen given to Bortower or Londor when given i provided in This parwgraph,

14, Governing Lawj %vuruhllity Thin Sccurity instrunsent whall be governd by fedaral tlaw xad. the law of the
Jusisdiction In which the Proporty is Jocated, In the event thut any provision or clvuse of this Svcurily Instroment o the Note
conflicts with applive’so Tnw, such contlict shall not »ifect othor provisions of this Security Tnstrumont or the Note which cun e
givon offect without (he contlicting proviston, "o thin ond the provisions of thin Security Inntrument and the Note are declred

to b severable, o ' 5 ‘

15, Borrower's Copy. Borrewor shidl by givea one conformed capy of this Security Instrament.
p
16, Assignment of Rents, Borrqwer enconditionelly nasigny and transfors o Londer all the renis auct rovenen ol the
Proporty. Eorrower authurizes Londer or Lendor's wgonts ta colleet the rentn and rovemios and hereby directs cuch tonunt ol the
Property 10 puy the rents to Lender or Lendeds agents, However, prior to Lender’s aotice te Borrower of Bossower's bresch of
uny covenun) or agreoment in the Security Instriraent, Horrowor shull coltect ind recolve all ronts md rovenuey of the Property
as Lrustee for the benelit of Lender and Burrower, This assignment of ronts constilutes wn absoluts sasignoent und not an
wssignment for sdditionnt security only, , L

If Lendar gives notico of breach o Borrower: () wll reats received by Horrowor shil) b hold by Borrowor an trustes for s

benofit of Londor only, to be uppbied 1o the surs secured by e tezurity Tintonnwnt; (b) Londor shall bo,omtitled to colloct and - Ay
receive al] of e ronts of thy Property: and (€} wich tennt of e oporty kiadi pay ol rents duo snd vapald to Lendor or - LD
Lender's ugent on Lender's written domund (o the temnt, (‘.g

Borrower hus not sxecuted any prior assignment of the rents und bis aotana, will ol pcmlrm uny ucl that would preveat O
Lender from exummnu ity rigghty under this pungraph 10, SRR v "

- Lender rdmll not hu ruqmrcd th enler upoll, luke wntml nl of nuiintuin the Propurly mfum or ullur uwhm umlw of breach
iv Borrower, Howaver, Lender or w judicislly appointesd recpiver may do g0 at any time theya s w breach. Any upplication of
reats shall not cure or waive sny dofuult or iovalidato wsy ather right or rumuly of Lenazs, This wasigntuent of renty of the
Proporty shall terminate whon the dubt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borruwer mid Lender further covenant snd ngreo as follows:

17. Foreclosure Procedure, IF Lender requires immedinge payment in Sull under pavagraph 9, Leader mny foreclose
this Security Instrument by judieinl proceciling. Lender shnll e entitled to collect all expenses Ineurred bn pursuing the
remedies provided [n this pusagraph (7, sneluding, but not Hinited to, rensonable attorneys’ fees and costs of itk
evidence,

18. Relense, Upon paysient of all sums seeured by this Security Instrument, Lender shall release thiv Seeurity Instrument
withaut chnrgo to Borrower. Horrower shall piy any recordation costs,

19, Walver of Homestend. Borrower witlven all right of homestead sxemption in the Property,
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