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 MORTGAGE

THIS MORTGACE ("Sacurity Instrument”) Is givenon March 25, 1992 . Tre mortgagor ks

DANIEL C. SHAR®T .rd LINDA A. SHARPE, HUSBAHD ANG WIFE
("Borrower’).
This Security Instrumant S8 givanto FIRST SECYRITY MCRTGAGE,
which Is organized and existing +<cter the lawe of THE UNITED STATES OF AMERICA , a1 whose addressls
1010 JORLEL BLYO, OAK BAO0K. 1L 62523 - {Lander’).
BO"OWR‘ON&BUNﬁGfUB;NVEkamynO‘ Ninety Siv¢ Thousand Dollars - rafll o
Doligrs U.S. $35.060¢ .. ). Thvs debd is

eviklenced by Borrawer's noty dated the same 2ato as this Securlly Instiument ("Rote®}, ahkcir (novados lor monthly
payments, wkh the full debt. ¥ not paki warller, fusadf payableon Aprid 1. 200y . This Secuity
{nstrument sacures to Lender (a} tho repaymenl of the dar)l ovidencidd by tha Note, with intera L and all raneveals,
extengions and madifications of the Note: {b) the paymemnt of all other sums, with interest, advanced under paragraph 7
to protact the securly of this Securlty Instrument; and () thy performance of Boriower's covenants and agreements
under this Securty lnstrument and tha Note. For this puiposs, Borrower does hefelyy mortgage. grant and comvey 1o
Lander the following described properiy located In €0 0K
County, Hinois:

LOT 7 [EXCEPT THE NORTH 6 FEET THEREGF) AND TWf MORFH 3 FEET QF (77 = [¥

BLOCK 4 ¥ FIRST ADDITION TO MCIMIOSH™S METRGFOLLIAN ELEVATED SUBDIVISION,

BEIMC A SUBDIYISION OF THAT PART 0F THE SOUTHWIST 354 LYING KORTH CF 1%L

SUUTH 1271.3 FEET OF THE S0UTH 300 ACRES OF SECTION 13, ADASHPA 32 w{QTh, *[OKNSHIP

RANGE 13 EAST OF 7THE THIRD PRINCIPAL MERIOIAN, ALSU-07 BLOCKS 75,79, AND &0
IN SUBO!IVISION OF SECTION 19 (EXZEPT THE SAUTH 302 ACRTY THEREOQF) !y 200K

COUNYY, TLLIND.S,

-
»

SHUTAST9

16-19-394-G3a4-¥0L, 2
ERICENERY ,

which has the aodress of 1638 CLINTON AVE. ,
[Strent] { N

Minois 60402 (*Property Address’);
[Zp Code)

TOGETHER WITH ali the improvemants now of herpafter stected on the property, and » L asemants,
appurtenances, and fixtures now or herealter a pad of the property. All replacements and a«dddions shall also be
cavered by this Securlty Instrument. All of the foragoing s referred to in this Sacurily Instrumer as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has tha right to .
mortgage, gram and convey the Propery and that Lhe Proparty is unercumbaerad, except for ancumbrances of record.
Borrowor warrants and wil dofend generally the tile to Lhe Property against all daims and twnarwis, subject lo ary -8
encumbrances of record. ( i U 1
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All insurance palicles and renewals shall be acceptable to Lender and shall include a slandard merigage clause.
Lender shalt have tha rigint tc hoid the policles and renawals. Hf Lander requires, Borrower shall prongitly give to Lender
all raceipts of paid premiums and renewal natices. In the avant of foss, Borrawer shall ghva rompt hulice 1o the
insurance carrier and Lender. Lendie may nuika proot of logs ¥ not made promptly by Boriowar

Uriess Lender and Borrower otherwies agroe in writing, insurance grocends shall ba ap.pind i restoration or repair
of the Proparty damaged, ¥ the restoration or repair is aconomically feasible and Lander's securty is not lessened. I the
restoration o7 repak I8 not economically feasible of Lendar's gecurity would be lessened, the msufrance proceeds shall
be applied to the suma gacined by this Security instrument, whether or r<f then due. with any excess paid to Bofrower.
If Borrowayr abandons the Property, of does not answer within 30 days a notice lrom Lender 'hd the insurance carrier
has offerad 10 sattle a claim, then Lender may coliect the insurance procoeds. Lender may use the proceeds Lo repalr
or rostore Bw Property or to pay sumz securod by this Security Instrument, whather or not ther sue The 30-day period
will bagin when the notice I8 given.

Uniass Lende: v Borrower otherwisa agree in writing. any appilcation of proceeds to | «nwipal shall not extend or
postpona the tue dalz of the monthly payments referred to in paragraphs ! and 2 of change 17 ¢ atnoum of the
payments. If under pa‘ag-aph 21 the Property is acquired by Lender, Botruwar's right to an, surance policies and
proceeds resulting from damags o the Property prior to the acquisition shaii pass to Lendet 11 tne extent of the sums
sacured by this Security Inat-.ument immadiataly prior to the acquisition.

6. Occupancy, Presarvetion, Haintensnce and Protaction of the Property; Borrower's L.osn Application;
Leasehoids. Berrower shall occury,-astablish, anvd uge the Propenty as Borrower's principal resudence within sixty days
alter the axacution of this Securlty Instramant and shall continue to occupy the Property as Bosrvswer’s principal
residenco for at leaat ona year after the Zate of occupancy, uniess Lendst otherwise agrees in wiiling, which consent
shall nat be unreasonably withheld, or uniess c<tenuating circumstancas exist which are beyor:d Borrower's conlrol.
Borrower shail not dastroy, damagae ¢r impa.f the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shali ba in default if any fortetu e action or proceading, whather cvil of Ceiminal, 15 begun that in
Lender's good faith judgment could rasu! in forlertire of the Property of otherwise materially ineir the lien crealad by
this Security Instrument or Lender’'s sacurity inleresi. £2:rowar may curs such a defaidt and rea slote, as provided in
paragraph 18. by causing tha action or proceeding to ba dismissed with & ruling that. in Lender 5 goixd lath
determination, praciudes fodteiture of the Borrower's intaroet in the Froperty or other material impaiment of the lien
created by this Sacurity Instrument of Lander's security intare st. Borrower shall also be in defaud if Borrower, during the
loan application process, gave materially false or inaccurate inic:mation or slatements to Lende (o fated 1o provide
Lender with any material irformation) in connection with the loan eviipnced by the Note, inclua.ng out not timited to,
representations conceming Borrower's occupancy of the Property as « principal residence. 1f (his Securnity Instrument is
on a leasehoka, Borrower shall comply with all the provisions of the leas» il Borrower acquires fee t1le to the Property,
the leasehold and the fea thle shal! nct ma:ge unless Lender agrees to the rrergar in wriling. .

7. Protection ol Lender’s Rights in the Property. If Boirower fails to peiinim the covenaiis and agreements
rontained in this Security Instrument, of there is a legal proceeding that may sigasiantly altect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, tor condemnation or foreitute or ta eni.rce laws or
regulations), then Lendar may do and pay for whatever is necessary o protect the value of the Prog erty and Lander's
rights in the Property Lender’s acticns may inctude paying any sums secured by a lien which has j+ority over this
Sacurity Instrument, appearing in cour, paying reasonable attorneys’ fees and entering on the Fiopenty to make
repairs. Although Lender may take action undar this paragraph 7, Lender does nol have to do so

Any amounts disbursed by Lender urxier 1his paragraph 7 shall tecome additional debl of Eoricrvet secured by
this Security Instrument. Uniess Bamowaer and Lender agree to other terms of payment, these amoxiri3 shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice o Lender to - -
Bosrowes requesting payment. -
8. Mortgage insursnce. i Lender required mortgage insurance as a condition of making the loan secured by this * .
Secunty instrument, Bomower shall pay the pramiums required to maintain the mortgage insurance in effect i, for any .
reason, the morigage Insurance coverage required by Lender fapses or ceases to be In effect. Eorrswer shall pay the =
premiums required to obtalih coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost 2
substantially equivalent to the cost to Borrower of the mortgage insurance previously in etfect, from an altemate &
morigage hsurer approved by Lender. If substantially equivalent mongage insurance coverage is not avaiable,
Borrewar shall pay to Lender each month & sum equal 1o one-twetfth of the yearly mortgage insurirce premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in eftect. Lender wit accept use and retain these
payrrents as a loss raserve in lisu of mortgage insurance. Loss raserve payments may no jongar bo required, at the
option of Lender, ¥ morigage insurance coverage (in the amount and for the periad that Leader req-tires) provided by an
insurer approved by Lender again becomes avallabie and is obtained. Borrower shall pay the premums required o
maintain morgage insurance in effect, or 1o pravide a loss reserve, until the requirement tor maigage insurance and
In acoOrganos with arty writien sgreement batween Borrower and Londer or applicable law. :

N
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secured by this Security Instrument. However, this oplion shall not be exarcised by Lander if w<ercisg Is prohibied by
federal law as of the date oi thia Security instrumani.

1 Lender exercisas this option, Lendar shall give Borrawer notice of acceleration The notice shali proviie a perlod
of not loss than 3C days from the dale the nolice is delivered or malled within which Borrower muse pay ail sums securexd
Ly this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke
any remedies permitad by this Security instrument without further notice or demarxs on Borrower

18. Borrower's Right t¢ Reinstate. |f Borrower meels centain conditions, Borrower shall ha. i the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (0 such other period
as appiicable law may specify for reinstatement) befcre saie of the Property pursuant to any power of saia contained in
this Security Instrumaent; or (b) entry of a judgmant enforcing this Sacurity Instrument Thosa comitons ary that
Borrower (s} pays Lendor alt sums which than would be due under this Securlty Instrement and the Noto as d no
accelomtion nad occurrad, (h) curos any default of any other covenants or agramaents. (G fa g all xpoises incurrod
in anforcing this Security Instrument incluging, but not limited 10, reasonatle altorneys’ feas, arvd (1) takes such action
as Lander may regsonabiy require to assure that the lisn of this Securty Instrument. Larxdor’s nghts in the Property and
Borrower's obligeior to pay the sums secured by this Security Instrument shall continue unchanged Upon
reinsgtatemant by Borrower, this Security Instrument and the obiigations secured hereby shai rmiamn ity eflective as i
no acceleration had oicurred. Mowever, this ight 1o reinstale shall not apply in the case of doceleration under
paragraph 17. oL,

19. Sale of Note; Char Q> of Loan Servicer. The Note or a partlal Inferest In the Note (together with this Securlty
Instrument) may be sold one ¢r more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the: “Loan Servicer”) tha. rollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unrelaled 1o a sale of the Note. I! there is a change of the Loan
Servicer, Borrower will be given written 7.0%ice of the change in accordanca with paragraph 14 above and applicable law.
Tha notice wilt stats the name and addrass of the new Loan Servicer arxd the address to which payments should be
made. The notice will aiso contain any alher infurmation requised by applicabie law.

2¢. Hazardous Substances. Borrower shill /1ot cause or perimit the prasence, use, disposai, slorage, of release of
any Hazardous Substances on of in the Property. 8o tower shall not do, nor aliow anvone alss 10 do, anything affecting
the Froperty that I8 in violation of any Environmental Usw. The praceding two senfences shall not apply 10 the presence,
use, or storage on the Propenty of small quantities of Hazziaeus Substances that are generally recoqnized to be
appropsiate lo pornal residential uses and to maintenanca of the Property.

Borowor shall promptly give Lender written notice of any-kv-astigation, claim. dernand, lawsuit or other actlon by
any governmantal or regulatory agency of private party involving 'z Propeny and any Hazardous Substance of
Environmental Law of which Borrower has actual knowdedge. If Borrowar learns, or is notitied by any governmental or
requlatory authaeity, that any removal or olher remediation of any Harasdous Substance affecting the Property is
necessary, Borrower shalt promptly lake all necessary remadial actions in arsardance with Environmentai Law.

As used in this paragraph 20, "Mazardous Substances” ara those substonces defined as toxic ot hazardous
substances by Environmental Law and the fcliowing substances: gasoline. kerosone, other fiammatye or toxic
petroleurn products, toxic pesticides and herbickdas, volatie sofven!s, materials coruaining asbestos or formaldehyde,
and radicactive malarials. As ysed in this paragragn 20, *Environmental Law" means’s sgeral laws and laws of the
jurisdiction wheve the Property Is located that relate to health, safety or enviccnmentat pracaction.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant ard agree as lollows:

21. Acceleration; Romedies. Lender shall glve notice to Borrower pricr to accelerativii14ilowing Bomrowet’s
breach of any covenant or agreament in this Security instrument {but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shall specity: (a) the defauli; (b) the sction required 1o
cure the default; (c) & date, not lass than 30 days from the date the notice Is given to Borrower. ty vwhich the
defaul must be curad; and (d) that fallure to cure the defauit on or bufore the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, loreclosure by judicial proceeding and
salo of the Property. The notice shail further inform Borrower of the right 1o reinstate aRer acccleration and the
right 1o assent in the foreclosure proceeding the non-exisience of @ default or any oiher defense of Borrower to
sccelerstion and foreciosure. If the default is not cured on or before the date specified in the r.tce, Lender atits
oplion may require immaediale payment in fuli of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eniiled to collect all
sxpensos Incurred in pursuing the remedias provided in this paragraph 21, including, but not limited 1o,
reasonable attormneye’ fees and costs of titls evidence.

22. Reloass. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument withoust charge to Borrower. Borrower shall pay any racordation rosts. )

23, Walver of Homestead. Boower walv/es all right of homestead exemplion [n the Property.
L. -
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