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FHA MORTGAGE
THIS MORTGAGE  (*Security Instrument®) 1s gives on March 1, 1994,

(288 1%
NORTH KILDARE AVENLUE
CHICAGO, 1L, 60651-35)0 (*Borrower”).

& Montgagor is LES TER LEONARD, JR. A/K/ALESTER LEONARD AND WIFE, KATHYLEAN LEONARD whose

A

This Secunity Instrument 1s given o
LOMAS MURPUAGEUSA, INC. , A CONNECTICUT CORPORATION
wiich is organized and existing under the laws of THE STATE QF CONNECTICUT, and whose address 1s
1820 REGAL ROW, 2ND FLOOR
NALLAS, TX 75238 ("Leader”).

Borrower owes Lender the pnncipal sum of

iRy One Thousand Three Hundred Seventy Three and no/100 Dollars (1.5.$51,173.00;.
This debt is evidenced by Borrower's note dated the same dite a) this Secunty Instrument ("Note”), which provides for moathiy
payments, with the full debt. if not paid earlier, due and payaile-on April i, 2024. This Security Instrument secures (o Lender:
(a) the repayment of the delx evidenced by the Note, with interesi, #d all renewals, extensions and modifications; (b) the payment
of all other sumas, with interest, advanced under paragraph 6 to piorict the secunty of this Secunty Instrument: and (c) the
performance of Borrower’s covenants and agreements undzr this Securiy frstrument aad the Nete. For this purpose. Borrowes
does hercby grant and convey to Lender. the following described property/ }x<aled in COOK County, 1llinois:

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND/8EING LOT 31 IN BLOCK 2 IN
NOONAN'S WEST CHICAGO AVENUE SUBDIVISION BEING A (SUBDIVISION IN SECTION 3,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY,

IAY Bo033 Y

ILLINOQIS.
nECTRLY RECGEDHINGS $31.5U
rgee Tadl 3201 A3/310e 130018
which has the sddress of 817 NORTH KILDARE AVENUE, v I patsse e
{Street] Yt e PG —RPIOP
CHICAGO, IL 60651-3530 ST PR LORDER
(Cievl [State {Zip Code) (Froperty Address'):
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Loan No.: 10-48-42891

TOGETHER  WITH all the improvements now or hareafler erccted on the property, and all casements. rights.
appurienances, rents, roysities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or bereafies a
part of the property. Al replacements and additions siall also be covered by this Secunty Instrument. Ali of the foregoing 13
referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrowsr is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrents and will
defend geneamlly the title to the Property agminst all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and fate Charge. Borrower shall pay when due the principai of, and intesest on, the debdt
evidenced by the Note and Jate charges duee under the Note.

2, MauthY; Payments of Tuxes, Insurance and Other Charges. Borrower dhall include in cach monthly payment, together
with the pnncipal anl iniccest as wet ferth in the Note and any late charges, an :nsallment of any (a) ves and special asscesmente levied
ot t be levied against the Property, (b) leaschold payments of ground rents on the Property, and (¢} premiums for 1awrance required
by Paragraph 4.

Each moathly instalimzat_or items (a), (b) and (c) shall equal one-twelfth of the annusl amounts, as reasonably e«anated by
Lender, plus an amcunt sufficient (o /nsintain an additional balance of not more than onc-sixth of the estimated amounts. The full snnual
amount for cach item shail he accumulated by Lender withina penod ending cnc month befure anitem aould become delinquent. 1.ender
shall hold the amounts collected 1n trust £ ply items (), (b) and () before they become dehingquent.

If at sny ume the total of the paymenis held by Lender for stems (a). (b), and (¢). together with the future wonthly payments
for such items payable to Lender paor to the duc-datcs of such items, excerds by more than onc-sixth the esimated amount of fay ments
required to pay such items when due, and if payments vithe Nute are current, then Lender shall cither refund the excess over ome-sxth
of the cstumated payments «r credit the excessover one-uzdbof the edimated payments to subsequent payments by Borrower, at the option
of Borrower. If the total of the payments made by Borrower for item (8), (b), of {c} 15 msufficiem to pay the sem when due, then
Borrower shall pay th Lender any amount nocessary te make up the deficiency on o belore the date the ttem becames due.

As used in this Secunity Instrument, “Secretary”imcans the Sroretary of Housing and Urban Developmeat or hisor her deagnee.
In any year in which the Lender must pay a mertgage insurance preaut'm o, the Secretary, cach monthly payment shali also include either:
(i) an installment of the annual mortgage insurance prenuum to be paid 'ty cender to the Secretary, ar (1) 2 monthly charge indead of
a mortgage insurance premium if this Sccunty Insrument ts held by the Secictiry. Each monthly insiallment of the mongage insurance
premium shall be in an amount sufficient t0 accumulate the full annual mortgz e insurance preauum with Lender une month prior o the
date the fuli annual mortgage insurance premium is due to the Secretary, or if s Scounty Instrument s held by the Secretary, cach
munthly charge shall be in an amount cqual to one-twelfth of onc-half percent of e rutsanding principal halance due on the Note.

If Borrower wenders to Lender the full payment of all sums secured by this Scuziy Jastrument, Horrower's account shall be
credited with the balance remraiming for all instaliments for items (a), (b) and (c) and any mei gag: 1asurance premicm nstaliment that
Lender has not beconie abligated o pay i tite Secretary, and Leader shall promptly refund any e cuss funds to Borrower. Immedsately
prior to a foreclosure sals of the Property or its acquisition hy Lender, Borrower's account shall tx croiiad with any halance remaining
for all installments for items (a), (b) and {c).

3. Application of Payments. All paymenis under paragraphs | and 2 <l be applicd by Lindes an follows:

FIRST. W the martgage insurance premium to be pud by Lender to the Scoretary or to the monthl clagge by the Secretary
instead of the monthly mortgage insurance premium;

SSCOND. to any taxes, special asscssments, leaschold payments or ground reats, and fire, flocd and other hazard insurance
preauums, as required;

THIRD, to interest due under the Note;

FOURTH. to amortization of the principal of the Note;

FIFTH, to late charges duc urder the Nete.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property. whether mns an
custence or subsequenty erected, against any hazands, casualues, and contingencies, including fire, for which Lender requires intwurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure al impros ements
on the Property, whether now in existence ur subsequently erected, against loss by floods tn the extent required by the Sevrctary. All
insurance shall be carnied with companics approved by Lender. The insurance policies and any rencw als shall be held by Lender and shall
include hiss payable clauses in favor of, and in a form acceptabic to, Leader.
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In the event of losy, Borrower shall give Leader immediate notice by mail. Lember may mzhe proof of lose it it mado promgly
by Bomrawer. Each insrance company convesned 1 hereby authorized and directed to make payment for weh Jou darectly i | cader,
instead of to Berrower and to Lender pointly. All or any pant of the wnsuramce proceeds may be apphied by Lenader, 1t 1t option, esthee
{a) o the reduction of the indebtedness under the Note and this Secunty Instrument, first i any delingquent srwwnta applied tn the ondet
in Paragraph 3. and ther to prepayment of priacipal, or (b) o the restoration or fepair of the damaged Property. Any apphicatin of the
prineeds W the principal saali it extend or postponc the due dale of the monthly payments which are refesred to in Paragraph 2, or
change the amount of such payments. Any excessinsurance proceeds over an amount required to pay ali outdtanding sndehtedness snder
the Nofe and thiy Secunty Instrument shall be pad to the entity legally entitied theretn.

In tie event ot toreclosure of this Secunty lastrumnest of (ther trapsfer of tkle (o the Propessy that extinginshes the indebtedness.
all nght, tide and interest of Borrower 1n and 1o insurance policies in force shall pass io the purchaser,

8. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Barcower shall iwcupy, rstablish, and usc the Property as Bortowee's privipal residence wathin sixty dayvafier the cxecution of this Secunty
Instiument aid shall Corzinue to eccupy the Property as Borrowet's pnncipal residence for at Jeasi one year after the date of vccupancy.
unless the Secredary deterapiny s requireent wiilcauss undue hardahup for Borrower, or unless exteausitng itcumstances exist which
ate beyond Burrower's cinisob - Borrower shall notify {.enders of any extenuating cirvumastances. Bagrower dhall aot comnt swadte ot
destzoy, damage or substantally-cpiige the Property o allow the Property to detenorate, reawnable wear amd tear eacepted. Lendes inay
inspect the Property if the Property 18 vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned.[roperty. Borrower shall also be in default 1f Borrower, duning the loan applicaton process, pave
materially false or inaccurate information ¢r satementa to Lender (or failed to provide Leader with any material mformaton) in connection
with the loan evidenced by the Note, includiig, but_not himuted to, representations concerning Borrower's oxcupancy of the Property as
a principal residence. 1 this Security Instrument’ is 01 a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquures foe bite to the Property, the leaschold aid fx title shall not be merged unless Lender agrees to the merger in wnting.

6. Charges to Borrower and Protection of Lonzer’s Rights in the Property. Borrower shall pay all governmental or
muaicipal charges. fines and impositions that are not includx in Paragraph 2. Borrower shall pay these obligatons on bmw directly o the
entity which is owed the payment. |f failure to pay would adversely affect Lender's interest in the Propenty, upen Lender’s feques
Bornmer shall promptly furmish to Lender receipts evidencing Uiese_nayments.

If Borrower fails to make these pavments or the payments rogrired by Paragraph 2. ur fails to perform any other covenants and
agrecments conkained in this Security Instrument, or there ix a legal procecdiig that may sigmificantly affect Lender’s rightsin the Property
(such as a proceeding in bankrupicy, for condemnatior, or to enforce laws ¢o prgulations), then Lender may do and pay whatever is
necessary % protect the value of the Property and Lender’s rights in the Propert acluding payment of taxes, hazard insurance and other
ttems mertoned in Paragraph 2.

Any amounty disbursed by Lender under this Paragraph shall become an aadtunnsl detr of Borriwer and be secured by this
Sccurity lndrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and af the option of Leader, shall
he immediately due and payable,

7. Condemnation. The proceeds of any award or clam for Jamages, direvt or conxcquental, in connectivn with any
condemnation or other taking of any part of the Property, or for conveyance in place of condennation, rc hereby ausigned and shall be
paid to Lender 1o the extent of the full amount of the indebredneas that remans unpaid under the Note »0ud tis Secunty Instrument.
Lender shall apply such proceeds to the reduction of the indebtedneas under the Note and thix Secunty Instruiness,. first o any delinquent
anwunts applied in the crder provided in Pasagraph 3, and thea o propaymeat of principal.  Any spplication i the proveeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred to 1n Paragrapn 2,07 ciange the amount
of such payments. Any excess proceeds over an amount required to pay all outstsauding indehtedness under the Nove and this Secunty
Instrument shall be paid to the endty legally eatitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as bimited by regulations issued by the Secretary in the case of paymeat delaults. roquire
immedizte payment in full of 2l sums secured by this Secunty Instrument 1f:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument prior io of oa the
duc date of the next monthly payment, or

(@) Burower defaulia by failing. fur a perd of thirty dayy, to perfonm any other chligations contained in this Secunty Indrument,
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(b) Sale Without Credit Approval. Lender shail, if perrutted hy applicable law and with ihe prior approval of the Secretan,
raquire immediate payment i full of all sums secured by this Secunty Instrument f:

(1) All er part of the Property, or a benefictal interest in 2 trust awning all or part of the Property, 18 sold or otherwiae
wramaferred (other than by devise or desent) by the Borrower, and

(1) The Property is not occupicd by the purchaser or grantee ax his or her pnncipal ressdence, or the purchaser or grantee
does so ovcupy the Property, but hus o7 her credit has not been appraved n accordance with tae requirements of the
Secretary.
{(c) No Waiver. If circumstances occur that would permit Lender 1o require immediale payment in full, but Lender does nod
require such payments, Lender docs not waive its nghts with respect to subscquent cvents.

(d) Regulolions of HUD Secretary. !n many circumstances regulations issued by the Secretary wall imut Leadder’s nghts, in
the case of pavment defaults, to require immediate payment 1n full and foreelose if not paid. This Secunty Inssument docs
it authonz: aoceleration or forecloture if nut permitted by regulations of the Secretary.

(&) Mortgage Vol fasvred. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible
for insurance under-t< National Housing Act within ninety (90) days from the date hereof, Lender may, at its option and
notwithstanding anything i1, Parageaph 9, require immedisiz payment in full of all sums secured by this Secunty instrument.
A wntten statement of 2ay suthonized agent of the Secretary daled subsequent to runety (90) days from the date hereof,

dechning t 1nsure this Secunty In‘innent and the Note secured therehy, shall be deemed conclusive proof of such inelipialaty.

Notwithstanding the fomepoing, this option may aot he exercised by Lender when the unavadability o insurance 1s solely duc
to Lender's fadure to remit a mortgige iesurance premium to the Secrotary.

10. Reinstatement. Borrower has a nght to ks riinstated 1f Lender has required tmmediate payment in full becanse of Borrower's
fadure 1o pay an amount due under the Nete or this Securily Instrument.  This nght applies even after foreclosure proveedings are
intituted.  To reinstate the Security Instrument, Borrower” tnali tender in a lump sum all amounts required (o biing Borrower's account
current including, to the extent they are obligations of Borrow r under this Sccurity Instrument, foreclosure casts and reasonable and
customary attorney's fees and expenses properly associated with the-forcclosure proceeding. Upon reinstatemvnt by Borrower, this Secunty
Instrument and the obligations that it secures shall remain in eftect s=/if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (1) Lender has acsipiad reinstatement after the commencement of foreclosure
proccedings within two years immediately preceding the commencement of & crurrint foreclosure proceeding, (ii) reinstatement willpreclude
foreclosure on different greunds in the future, or (i) reinstatement will advorsidvaaffect the prionty of the lien created by thiv Secunty
Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exizcacon of the ume of payment or modification of
amwrtizabion of the sums secured by this Security Instruinent granted by Lender to any sulcersor in interest of Borrower shall not operate
t release the Liability of the original Borrower or Borrower's successor in interest. Lender shil pit be required to commence prxveedings
against any $Iccessor 1 interest of refuse to eatend time for payment o otherwise modify amortizsion. of the sums secured by this Secunty
lastrument by reason of any demand made by the onginal Borrower or Bortower's successors in ilerest. Any forbearznce by Lendee in
excrcising any right or remedy shall not be a waiver of of preclude the exercise of any nght or remedy:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and/ascements of this Secunty
Instrument shall bind and beacht the successors and assigns of Lender and Borrower, subject to the provisions of zara¢raph 9.b. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co signs this Secunty Instrument but doss pet execute the Note:
(a) ts co-signing this Secunty Instrument only to mortgage, grant and convey that Borrower's interest in the Propeny under the terms of
this Secunity Instrument: (b) is not personally obligated to pay the sums secured by this Secunty Instrument; and () agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Berrower provided for in this Security Instrument shall be given by debvening it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be disected Lo the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall bz given by first class mail to Lender’s address stated hercin ot any
address Lender designates by nadice to Borrower. Any notice provided Iar in this Secunity Instrument shail be decmed to have been given

to Borrower or Lender when given as provided in tus paragraph.

14, Governing Law; Severability. This Security Instrument shali be governed by Federal law and the law of the jurisdiction in which
the Projerty is located. [a the event that any provision ur clause of this Security lnstrument or the Note conflicts with applicable law, such
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confint shall nt affect other provimons of this Secunty Indtrumeat or the Note which can be gives effect withont the conflicting peaviston.
To tuz cnd the proviunns of the Sccunty Instrument and the Note are declased 1o be seveiable.

15, Borrower’s Copy. Borrower shalf be given one conformed copy of this Secunty {nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the Prupetty.
Borrower authonzes Lender ot Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property o pay
the rents o Lender or Lender's ageats, However, prior (o Lender's notice 1o Bezrower of Bortwer's breach of any covenant or agreement
1 the Secunty instrument, Barriwer shall collect and geceive all cents and revesues of the Property as trustee for the benefit of Lender
and Bormwer. This assgnment of rents constitutes an absolute assgnment and vt an assgnment for additonal secunty only .

If Lender gives notice of breach to Borrower: (a) all rents receaved by Borrower saall be held by Borrower as trudtee fog benelit of
Lender only, to be applied to the sums secured by the Secunity Instrument; (&) Lendar shall be eatitled to coliect and receve all of the
reats o the Property; sod (c) cach tenant of the Property shall pay il reats due and unpaid v Lender or Leader's agemt on Lender’s
written demand to the “Cadnt.

Borrnwer has not eiacred any pnor asugamens of the renty and has not and will not perform any act that would prevent Lendes
from excroining its nghts undor Yas paragrapd 16,

Lender shall s be required W enter upon, take control of or meintain the Property hefore o after gving stice of breach o
Borrower. However, Lender ar a juwcially appointed recesver may do 30 at any tunz there 1s & breach. Any apphicstion of renfs chall not
cure or waive any default or invalidate an) ot er-nght or remedy of Lender. This asmgnment of reats of the Property shall termunate when
the dett sevured by the Secunty Indrument s paid tn full,

NON-UNIFORM COVENANTS. Borrowcr/amd Lender fuither covenant snd agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remcdies permitied by applicabic (2w, Leader shall be entitied tc collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but px-timited to, reasonable attorney's fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Secunty lnstrument. Lender shall release this Security lastrument
without charge to Barrower. Borrower shall pay any recordaticn / ous.

19. Waiver of Homestead. Borrower waives alf right of homestzad exemption 1n the Property.

Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded togather with this Secunty
{nstrument, the covenants of each such nder shall be incorporated iniv and sha)l amend and supplemeni the covenants and
agrzemeats of this Security [nstrument as if the rider(s) were in & pant of this Secupty Instrument. [Check applicabie box(es)).

{ i Condominium Rider | | Growing Equity Rider { ] Other
{ | Planned Unit Developmeat Rider | | Graduated Payment Rider

[Specify)

BY SIGNING BELOW, Borrawer accepts and ngoees to the terms contained in this Securit Ins‘rument and i any nder(s)
exccuted by Borrower and recorded wath it.

4

'3 WR,@ e (SEAL)
L L NABD'JR' Borrower

%KZZ A ﬁ’fﬂmw (SEAL)
YTHYL

LEONARD /- Borrower

___ (SEAL)
Borrower

(SEAL)
Borrower
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STATE OF ILLINOIS, County ss:

I. the undersigned __.»a Notary Public i and for said county and state,do hereby cerify that

LESTER LEONARD, JR. and KATHYLEANLEONARID, personally known 10 me (o be the same personts) whose name(s) are
subscribed to the foregoing nstrument, sppeased before mo this day tn person, and acknowledged that they signed and delivered

the said instruipent a8 thelr  free and voluntary act, for the uses and purposes therein oet fonh.

i

Given under my hand and official seal, this ___’Z[p __dayof r_//!ik AL A VA

My Commission expires:

7 AY
vet A, :j/i P //» .

Notary Publi
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