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STATE AF ILLINOIS FHA Case No. 131-7581198-703

S FHA MORTGAGE

3 i
ORTGAGE  (“Secunty Instrument”) 15 given on (g '}Lt_ﬂ‘.""ﬁ ‘ March 23, 19,
The § f JULIZAM. MURRELL AN UNMARRIED PERSCGN whose address s
1310 8.

(‘lll(.A(-O N. 60619 {"Borrawer*).

This Security Instrument 18 given %0
LOMAS MORTGAGE USA, INC. , A CONNECTICUT CORPORATION
which is organized and existing under the Juveof THE STATE OF CONNECTICUT. and whose address is
12296 REGAL ROW,2ND FLOOR

DALLAS, TX 75238 {*Lender”).
Borrower owes Lender tho principal sum of
Forty Eight Thousand Nine Hundred Five and no/190 Dollars (1).5.$48,905.00).
Taus dedx is evideaced by Horrower's noto dated the sanic date as this Secunty lnstrument (*Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payzele bn April 1, 2009. This Secunty Instrument secures to Lender:
{a) the repayment of the debt evidenced bythe Noto, with intercat -and all renewals, extensions and moditicaitons: (b the payment
of all other sums, with interest, advanced under paragraph 6 to-pratect the secunty of this Secunty Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Secursy Instrument and the Note. For this purpose, Borrower
does hereby grant and convey to Lender, the following described properiy incated in COOK County. IHlinois:

SITUATED IN THE COUNTY OF COOK, STATE OF ILLiNOIS, A}D JEING THE NORTH 33 1/3 FEET
OF LOT 2 IN BLOCK & IN PRESCOTT'S SUBDIVISION OF THE EAST /2 OF THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 38 NORTH, RANGE 4, EAST OF THE THaY) PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. . P2 ALCORDINGS $31.5
D Ven '_ -
. ?-L1.N.$20-27-116-020 cOTHITSS TRed 3222 0E/11/06 13314300
which has the address of ;rssizﬂsl CALUMET, D it e @O ROP
. (e LT RECORDER
CHICAGO, IL 60619
{City] {Siate} {Zip Code} (" Propenty Addiess®);
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TOGETHER  WITH all the improvements now or herealler arected on the property, and all earoments, nights,
appurtenances, rents, soyaliies, mineral, oil and gan righis and profits, water rights and stock and all fixtures now o1 horesfler a
pant of the propesty. All replacements and additions shall slso be covered by thia Securdy lnstrument. Al of the foregoing 11
reforred to 1p this Securty Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the night (o grant
and cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Borsower warrants and will
defend generuily the title to the Property against all claims and demands, subject to any encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borruwer «hall pay when due the pnncipal of, and interest on, the debt
evidenced by the Notc and late cnarges due under the Note,

2. Mon?isiy Vayments of Taxes, Insurance and Other Charges. Borrower shall include in cach muonthly paymcat, together
with the pnnvipal and inkerest as set forth in the Note and any late harges. an installment of any (2) tzxes and special assevements levied
of to be levied agains (he Property, (b) leaschold payments or ground reats on the Property, and {¢) preasums for msurance required
by Paragraph 4.

Eaci monthly instalinzr. o7 wteras (a), (h) and (¢) shail equal one-twelfth of the annusl anwums, anr reasonably coumated by
Lender, plus an smount sufficicnt 16 waintain an sdditcnal halance of mit more than onc-siath of the estimsted smounts. The full annual
xaount for each item shall be accunwmiated hy Lender within a period ending one month before an stem would become debirquent. Lender
aall hold the amounts collected in trust (o 53; ilems (a), (b) and (c) before they become delinguent.

if at any ime the ttal of the payment. heid by Lender for items (a). (), ardd (¢}, wgether with the future monthly payments
for such items payable 10 Lender prior to the due <dstrz.of such items, exceeds by more than one-sixth the estimaled amount of payments
required to pay such items when due, and if paymenieir-the Note are current, then Lender shall cither refund the exvess aver one-sixth
of the estimated payments o credit the excessover one-sixtls «it the estimated payments to subsequent payments by Bornnwer, at the opoon
of Borrower, [f the total of the payments madz by Borrwrer for kent (8), (b}, o (¢} i nsufficient w pay the stem when due, then
Bormower shall pay to Lender any amount necessary to make vp the deficiency on o before the date the sem becomes due.

As used in this Sccunity lastrumens, *Secretary “means the (Servetary of Housing and Urban Developmeat or his ar hes designec.
in any year in which the Lender must pay a mortgage insurance premiua 1+ the Secretary, cach monthly payment shallalso include cither:
(i) an installment of the annual mortgage insurance premium to be paid Yy Leeder to the Secretary, of (i) 3 monthiy charge instead of
a mortgaze insurance premuum if this Secunty Instrument 13 held by the Sevrita’y. Each monthly instaliment of the mortgage insurance
premium shall be in an amcunt sufficient ta accumulate the full annual montgage insurance premuum with Lender one month paor fo the
dete the full aanual mortgage instrance premium is due o the Secretary, or if this Secunty Instrument in held by the Seceetary, each
monthiy charge shall be in an amount equal o oac-twelfth of one-half pereent of the cut-tanding pancipal balance due on the Nose.

If Borrower tenders to Lender tdic full payment of all sums secured by this Securiy fastrument. Borrower's account shall be
credited with the halance remaining for all installments for items (a), (b) and (c) and any moit agc insurance premium installment that
Lender has not bevome obligaled (o pay to the Secretary, and Lender shall prompily refund any caueis funds to Bosrower.  Immeduately
prior t a foreclosure sale of the Property or its acquisttion by Lender, Borrower's account shall be credacd! with any balance remuaining
for all installioenis for items (a). (b) and (c).

3. Application of Payments. All payments under parsgraphs | and 2 shall be applied by Lenader as lollows:

FIRST. 1o the mortgage inwrence premium to be paid by Lender 1 the Secretary or to the monthly charce by the Sovretary
inwtead of the monthly mortgage insursnce premiuny;

SECOND, to any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

TRIRD. to interest due under the Note;

EOURTH. to amuoruzation of the principal of the Note:

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualues. and contingencies, including fire, for which Lender requires :nsurae.
This insurarce shall be maintained in the amounts and for the peniods that Lender reqiires. Borrower shall alse insure all improy ements ,
nn the Property, whether now in cxistence or subsequently crected, agsinst Joss hy floods (o the extent requized by the Secretary. All {
insurance shall be carnied with companies approved by Lender. The insurance policies and any reacwais shall be neld by Lender and shall )
tnclude loss payable clauses in favor of, snd in a form acceptable to, Lender.

-
A ]

AR A LY ¢

} HUD Mortgage Form 381
Wiewd [reuears fyviorw, boi. (Srag 09 O Poge 20f 6 !'A/ LNos

Bocrower’s natioh i




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan No.: 10-48-43132

In the evest of Joss, Borrower shall give Leader simmediate notice by mail. Lender may make proof of fesif act made proaspdy
by Borrower. Each insurance company concerned is herehy authorized and directed o make payment for such joss direvty to Lender,
nstead of 1o Bortower and to Lender pintly. All or any part of the insurance proveeds may be appiied by Lerder, at its option, exther
{a) 16 the reduction of the indebiedness under the Note and this Secunty nstrument, first ts any delinguent amounts apphied 1n the order
in Paragraph 3, aad then o prepayment of prancipal, or (b) to the restorastion or repair of the damaged Property. Any apphication of the
proceeds o the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such pavmenks. Any excessinsurance proceeds over an amount required 1o pay all outatanding indebledness under
the Note and this Secunty Instrument shall be paid to the entity legally entiticd therets.

In the event of foreclosure of this Secunty Insrument or othee transfer of title to e Property that extinguishes the indebiedacae,
all erght, itde and (merest of Borrower 1n and to surance poheies in force thall pass o the purhaser

£, Occupiney, Preservation, Malntenance und Protection of the Properly; Horrower's Loan Applaation; Leascholds,
Borrower shall swcupy, 22tahliab, and use the Property as Bonower's principal residence within sixty dayvafier the cxevstion of this Secunty
instrument aml shall corante o occupy the Property as Borrower®s pancipal readence fur ai least one year after the date of ovcupancy,
unlens the Secretary determics this resuirement willcause undue harddup for Borrower, or unless extenuating circumstances ex:st which
are beyond Borrawer's contrel " Horrower shall noafy Lenders of any extenuating circumstances. Borrower shall aot commut waste or
destroy, damage or substantially chanp: the Property or aliow the Property to deteriarate, reasomable wear and tear excepted. Lender may
inspect the Property if the Property ‘13 acant or ahandoned or the loan is in defaull. Lender may take reasonable action to protect and
preserve such vacant or abandoned Vroperty.  Borrower shall also be in default if Borrower, duning tic loan apphcation pricess, gave
materially false or tnaccurate information o722t nents to Lender (or failed to provide Lender with any matenal information) 1n conancction
with the loan evidenced by the Note, including, bri-ont limited W, representations concermng Borrower's occupancy of the Properiy as
a principal resdence. 1f this Secunty Instrunent is on a leaschold, Borrower shall comply with the provisions of the jease. If Borrower
acquires fee ttle o the Property, the leaschold and (ec e shall not be mesged unless Leader agrees to the merger in w nting.

6. Charges to Borrower und Protection ol !ender’s Rights in the Property. Borruwer ohali pay all govemmental or
murscrpal chasyes, fines and impositions that are not included 1n Preagraph 2. Borruwer shall pay these obligations on ime directly 1o the
entity which i3 owed the payment. If falure to pay would adierseiy affoct Lender's interest in the Propenty, upon Lender’s request
Borrowe: shall promply furmssh to Lender receipts evidencing these payments.

If Burrower fails to make these payments or the payments reqircd by Parageaph 2, or fails to perfomms any other covenants and
agceements contained in this Secunity Instrument, or there is a legal proceeding that may significantly affect Lendes's niphts in the Property
(such as s proveeding in bankruptcy, far condemnation or (o enforce laws ar ‘cyulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Propeiiy, inclrding payment of taxes, hazard insurance and ather
items mentioned in Paragraph 2

Any amcunts disbursed by Lender under this Paragraph shall become an additiiou) debt of Borrower and be secured by this
Secunity Instrument. These amounts shall bear intetest from the date of dishursement, at the '« rate, and at the option of Lender. shall
be unmediately duc and payable.

7. Condemnation. The procecds of any award or clam for damages, direct or conicguental, in tonnection with any
condumnation or other taking of any part of the Property, or fur conveyance in place of condetnnation, (are bereby aasigned and shall be
pad o Lender to the extent of the full amount of the indebedness that remains unpud uader th Note 8740 *lis Secunty Instrument. (2
Lender shall apply such proceeds to the reduction of the indebledness under the Nole and this Secunty Instrurert, firnt to any df-hnqucnt.-\
amounts spplicd in the order provided in Paragraph 3. and then to prepayment of principal. Any application of the proceeds o lhc’A
principal shall ot extend or postpore the due date of the monthly payments, which are referred to in Paragraph 2. cr Ciange the amount -.
of such payments  Any excess procecds over an amount required (o pay all outstanding indebiedness under the Note and this Secunty ¢ b
Instrument shall be paid to the catity legally entiied thereto, =

8. Fees. Lender may collect fees and charges autherized by the Secrtary.
9. Grounds for Acceleratien of Debt.

{a) Default. Lender may, sxcept as Limited by regulations issued by the Secrctary 1n the case of payment delaults, requre *!
immediate payment in full of all sums sccured by this Scecunty Instrument f:

(1) Borrower defaults hy failing to pay in full any monthly payment required by this Secunty Iastrument prior to or on the
due date of the ncxt monthly paymemt, or

() Borrowes defauks by faling. for a penod of thirty days, to perform any other obhgations contained in this Socunty Instrument.
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(b) Sale Without ('redi2 Approval. Lender shall, of permitied by spplicable law and with the proe approval of the Sevretary,
requite immediste payment 1 full of all sums secured by this Secunty Instrument af:

(1) All or part of the Property, ur a bencficial interest in a trust owmng all or pant of the Property, s sold or therwise
tranalerred (other than by devise or descent) by the Borrower, and

(1) The Property 1s ne:t incupied by the purchsser or grantee as his or ker priipal resdence, of the purchaser or grantes
does 50 occupy the Property, but his or her credst has oot been approved in accardaice with the requurements of the
Secretary.

{¢) No Waiver. If circumstances occur that would pertat Lender to require immediate payment an full, but Lender does ot
require such payments, Lender does not waive its nights with respect to suhsequent events.

(d) Regurxtions of HUD Secretary. in many cicumstances regulstions issucd by the Secretary walllimit Lender's nghts, 10
the case of Javment defaults, i require immediste payrent in full and foraclose if oot pud. This Sevunty Instrument does
ot authonze ‘sole’~raton of foreclowre if not peemitted by regulations of the Secretary.

(e} Mortgage Not 17;ured. Borrower agrees that should this Secunty Instrument and the Note secured thereby not be chpible
for insurance under e Ns%onal Housing Act within sincty (90) days from the date hereof, Lender muy, al s option and
notwithstanding  anything sn/Pazagsaph 9, require immediate payment in full of all sums sevured by this Sovanty Instrument.
A written statement of any suthonzed sgeat of the Secretary dated subsequent 1o minety (90) days from the date hereof.
declining to insure this Sccunty et and the Nute secured therehy, shall e deemed comlumy ¢ proof of such incligibibity.
Notwithstanding the foregoing, this opticz may nnt be excrvised by Lender when the unavailshihity of insurance is wlely due
1o Leader’s fatlure W remit a8 mortgag: insurance premium ‘o the Secretary.

10. Reinstatement. Borrower has a right tv be ceiortated 1f Leaders has required immediate payment in full because of Borsower's
failure to pay an amount due under the Note or this Sauriy Instrument.  This night apphies oven after {oreclosure proceedings are
instituted.  To reinstate the Securnity Insttument. Borrower shall tender in a lump sum all amounts required o bning Borrower's account
current including, to the extent they are obligations of Borrower undzr this Sevurity Instrument, foreclesure costs and reasonable and
customary attorney’s fees and expenses properly assaciated with the pciasute proceeding. Upon reinstatement by Borrower, this Secunty
lastrument and the obligations that ii secures shall remain in cffect axi Lender had not required immadiate paymeat n full. However,
Lender is not required o permit reinstatement if: () Lender has acer Mol reinsatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a cvitrat foreclosure proceeding, (1) reinstatement willprechude
foreclosure on differeat grounds in the future, or {iii) reinstatement will adverse/v.aifect the pnonty of the hen created hy this Sevunty
instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensin.of the ume of payment or modification of
amortization of the sums secured by this Secunty Instrument granted by Lender 10 any succesioran mterest of Borrower shall ot operate
W release the iability of the original Borrower or Bosrower's successor in interest. Lender shali m< he required (0 commence proceedings
against any successor in interest of refusc to extend time for payment of otherwise modify amortizaaon of the sums secured by this Secunty
lnsrument by tcason of any demand made by the oniginal Borrower or Barrower's successors in intorist.  Any forhearance by Lender tn
exercising any right of remedy shali not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability; Co-Signers. The covensnts andagrcziaents of this Secunty
Insttvment shall bind and benefit the successers and assigas of Lender and Borrower, subject to the provisions of pancgraph 9.b. Borrower's
covenants and sgreements shall be joint and several. Any Borrower who co-sigas this Security lastrument but does<yt cecute the Note:
(8} is co-signing this Security Instrument only & mortgage, grant and convey that Borrower’s interest 10 the Property under the terms of
this Sevurity instrument; (b) is not personally obligated to pay the sums secured by thus Security Intrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any sccommodations with regard 10 the terms of thic Secunty
Instrumemt or the Note without that Borrower's consent.

13. Notices. Any notice t Borrewer provided for in this Security {nstrument shall be given by dedivering it o7 by mahing it by first
class mail unless applicable law requires use of snother method. The notice shall be directed to the Property Address or any other address
Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail 15 Lender’s address siated berein or any
address Leader designates by notice to Borrower. Any notice provided for in this Security Instrument  shall he deemed to have been given

to Borrower or Lender when given as provided in this paragraph.

t4. Governing Law; Severability. This Security Instument shall be governed by Federal law and the law of the jurisdiction in which
the Property is lovated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable faw, such
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conflict shall pot affect other provisions of dus Securnity Instrument o7 the Nede which can be given effect without the conflicting provision,
To this cnd the provisions of this Secunty Instrument and the Nite are declared o be severable

18. Borrower's Copy. Borrewer shall be given one conformed copy of thin Secunty Instrument.

16. Assignment of Reats. Bortower unconditionally assigns and transfees (o Lender all the reats 2nd revenues of the Property.
Borrower authonzes Lender or Lender’s agents to coliect the rents and revenues and hereby directs cach tenant of the Property to pay
the reats Ly Lender or Lender's ageats. However, pnor W Lender’s notice to Bosrower of Borrawer’s breach of any covenant or agreement
1n the Sccurity lnstrument, Borrower saall collect and receive all rents and sevenucs of the Property aa trusze for the benefit of Lender
and Borrower. Thix sssgrment of reats consstutes an absolute aasignment and not an sassgnment for addstions] secuniy only.

i1 Lender given notice of beeach to Borrower: (o) sl 1ents tecetved by Borsower shall be held by Borrower 2« trustee for henefit of
Lender oply, fo bepplied to the sums secured by the Sccunty Instrument; (b) Lender shall be entitled to collevt and recerve all of the
remta of the Property; 724 (c) each teaant of the Property shall pay all rentx due and unpaid 10 Lender or Leader's agent on Lendes™s
written Jemand to the rimaxt.

Borrower has not evccvtad any prior assignment of the reats and has not end will pot perform any act that would prevent Lender
from exercising its rights unde: (s paragraph 16.

Lender shall nox be required (e /eater upon, take control of or maintain the Propeny before or after piving notice of breach o
Borrower. However, Lender or s judically sppointed receiver may do co at any time there s a breach. Any apphestion of reats shall s
cure nc warve any default or invalidate any othor 3ght or semedy of Lender. This assignment of reats of the Property shall ternunate when
the debt secured by the Security Instrument <us paid in full.

NON-UNIFORM COVENANTS. Bormwer dnd Lenader further covenant and sgree as follows:

17. Foreclosure Procedure. if Lander requires :minediate payment in full under paragraph 9, Lender may invoke the powet
of salo and any other remedies permitted by applicabic ' Lender shall be ¢ntitled to collect all expenses incarred in pursuing
the temedics provided in this paregraph 17, including, but nsiiimited to, reasonable attomney’s fees and costs of title cvidence.

IS. Release. Upon payment of sll sums secured by thi: Secunity Instrument, Leader shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordatioy rosts.

19. Waiver of Homestead. Borrower waves all nght of homistzadd exemption in the Property.

Riders to this Security Instrument. If one or more riders are exccutd oy Borrower and recorded together with this Secunty
[nstrument, the covenants of each such rider shall be incorporated intu and s:a!l amend and supplement the coverants and
agreements of this Security Instrument as if the rider(s) were in a part of this Securi’y Instrumeat. [Check applicable box(es)].

.

y

¢

~>b.

{ ] Condominium Rider { | Growing Equity Rider [ ) Onhes
{ | Picaned lnit Development Rider { ] Geaduated Payment Rider
(Specify]
BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Secunty Ing/ument and wn any rider(s)
executed by Borrower and recorded with it. el S
W/ -
> 7 - ____ (SEAL)
JULIA/M. MURRELL " Borrower
-/
./ (SEAL)
/ Borrower
L\
(SEAL)
Borrower
— (SEAL)
Borrower
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STATLE OF ILLINOIS,

/‘,_ ’

County s
Lo L.l %

-~

. R ’ 7
Lyl t’:}a’{/{:_ a Notary Public in and for said county and state.do hereby certify that

JULIA M. MURRELL, personally known to me 1o be the same person(s) whow name(s) is subscnibed io the foregong

’d

instroment, appeared bafore me this day in person, and acknowledged that she signed and delivered the said instrument ar

_free and voluntary act, for the uses and purposes therein set forth.

, : > L
Given under «ny hand and official scal, this . ;2_1_»_(_(_ _ dayof _ 77,/7;;1/
My Commission expirrs: i

Db pct 2

1 -
Notary Publc ~
} BFOI’ \rv:\.\,\,\l\’w
P RSN - W
Yo -~ N . l‘\{
hota B e 5
Myg v 0
ey fa. ' .

»
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