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SUBORDINATION AGREEMENT 94 2 9: } 15

THIS SUBORDINATION AGREEMENT, made ia the City of Chicago, State
of Illinois this 25th day of March, 1994 by The First Nacional
Bank of Chicagn, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
c?e CiEy of Chicago, County of Cook, and State of Illinois
("Bank") .

WITNESSETH

WHEREAGS,-the Bank is the owner of a mortgage dated September 15,
1692 and recarded Octcber 7, 1992 among the land records in the
Office of tne Recorder of Deeds of Cook County, Illinois as
Document Nawnbcer 92744768 made by Ali Riazi and Cynthia L., Riazi,

ESHusband and wire ("Borrowers"), to secure an indebtedness of $
300,000.00 ("Mo:rtgage") ; and

\§:+~WHEREAS, Borrowers ‘ars the owners of that certain parcel of real
estate commonly known 2520 Meadowood Lane -- Northfield, IL
v 1§§£37560093 and more specifically described as follows:
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{"Mortgagee") has refused to make a.ican to the Berrowers of
650,000.00, except upcn condition that’ “he Mortgage be

EEWHEREAS, U.S. Mortgage Group, Inc./ its successors &/or assigns
6%subordinate to said mortgage lien of Mortaagee.

NO¥W, THEREFORE, in consideration of the sum/sf Ten (510.0C)
ti Dollars in hand paid by each of the parties herete to the other,
and of other good and valuable consideration, tiiesreceipt and
D sufficiency of which are hereby acknowledged and, (» order to
F%induce Mortgagee to make the loan to Borrowers, it is hereby
mutually agreed, as follows:

1. That the Bank covenants and consents that the iien of
its Mortgage shall be subject and subordinate te¢ :he
lien of Mortgagee's mortgage dated
reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount cf Six Hundred and Fifty
Thousand and no/100 Dollars, and to all renewals,
extensicns or replacements of said mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors and

assigns.
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST IONAL/BANK OF CHICAGO
By: U’W—/

R. 3cott Myers, €9mmunity Banking Officer

BTATE OF ILLINOIS)
) 88
COUNTY 0y COOK )

I, the undersigned, a notary public in and for said County, in
the State ufrnresaid, DO HEREBY CERTIFY that R. S8cott Myers,
Community Baikung Officer of THE PIRST NATIONAL BANK OF CHICAGO,
personally knowr to me to be the person whose name is subscribed
to the foregoing/instrument, appeared before me this day in
person, and acknowlecgad that he signed, sealed and delivered the
said instrument as a- free and voluntary act, and as the free and
voluntary act of the Bank, for the uses and purpcses therein set

forth.
Given under mZ‘Qand and ofticial seal, this‘;2ﬁﬁL‘day of )77ﬁﬂz,é.
7 1 ) 4

\/M /
Notary Public [ 7 b(

I
/7
Qree /4 B ’ p
Lb-.s‘zjigfésM Commission EXxj *ceg'/ L’ / {’]Qlé
NOTARY f“U"'LIC.ST. - Ef\[:ﬂ (4 ' N ~
LY conen 2 SLIC STATE G 11 Lo

SR LNION OXD 17 19,1996

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Law Department Equity Credit. Center

The First National Bank of The First National Bank of
Chicago Chicago

Cne First National Plaza One First Nationul Rlaza
Mail Suite 0120 Mail Suite 0482

Chicago, Illinois 60670 Chicago, Illinois 6£670
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LEGAL DESCRIPTION

PARCEL 1: LOTS ! TO 2 BOTH INCLUSIVE, IN FREEMAN J. WOOUS
SUBDIVISION OF SOUTH 20 RODS OF LOT 2 LYING EAST OF WLST 40 RODS
THEREQF IN COUNTY CLERK'S DIVISION OF SECTION 25, TONSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIANM, IN COOK
COUNTY, ILLINOIS ALSO PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 1 AND FOR THE BENEFIT OF LOT 2 iIN
PARCEL 1 FOR INGRESS AND EGRESS OVER SO MUCH OF LOTS 1 AND 2 AS
IS DESCRIBED AS FOLLOWS AS SHOWN ON PLAT OF SUBDIVISION OF
FREEMAN J. WOODS AFORESAID, RECORDED SEPTEMBER 17, 1979 AS
DOCUMENT 25149165 AND RE-RECORDED NOVEMBER 1, 1979 AS DOCUMENT
25220299, THAT PART OF LOT 2 1IN SAID COUNTY CLERK'S DIVISION OF
SECTION 25 WESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION
POINT OF THL ZAST LINE OF SAID LOT 2 WITH THE NORTH LINE OF THE
SOUTH 20 RODS'CF SAID LOT 2; THENCE WEST ALONG SAID NORTH LINE OF
THE SOUTH 20 RODS, A DISTANCE OF 331.32 FEET TO THE POINT OF
BEGINNING OF THE . TOLLOWING DESCRIBED PARCEL OF LAND; THENCE SOUTH
30 DEGREES 14 MINUTZS 16 SECONDS WEST A DISTANCE OF 179.16 FEET
TO A POINT; THENCE SCUTH.2]1 DEGREES 06 MINUTES 10 SECONDS WEST A
DISTANCE OF 10.42 FEET (TO'A POINT OF CURAVTURE; THENCE 121.04
FEET ALONG THE ARC OF A CURCLE CNVEX TO THE SOUTHWEST AMD HAVING
A RADIUS OF 27 FEET TO A PCINT; THENCE NORTH 30 DEGREES 14
MINUTES 16 SECONDS EAST A DIGTANCE OF 144.21 FEET TO A POINT QF
INTERSECTION WITH THE NORTH LINL QF THE SOUTH 20 RODS OF SAID LOT
2; THENCE EAST A DISTANCE OF 4079 TEET TO THE HEREINABLVE
DESIGNATED POINT OF BEGINNING ALL-IN COOK COUNTY, ILLINGIS.

PARCEL 3: EASEMENT FOR THE BENEFIT OF uOT 1 AND FOR THE BENEFIT
OF LOT 2 IN PARCEL 1 FOR INGRESS AND EGFESS OVER THAT PART OF THE
SOUTH 1/2 OF THE NORTH 2/3 OF THAT PART OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 MORTH, RANGE 12 EAST
O THE THIRD PRINCIPAL MERIDIAN LYING EAST OF_THME WEST 40 RODS
AND SOUTH OF THE NORTH 20 RODS Of SAID NORTHWES™ 1/4 OF THE
NORTHEAST 1/4 COMMENCING AT THE INTERSECTION POIUT(GF THE EAST
LINE OF SAID LOT 2 IN SAID COUNTY CLERK'S SUBDIVISIQN-QF SECTION
25 WITH THE NORTH LINE OF THE SOUTH 20 RODS OF SAID .072: THENCE
#EST ALONG SAID NORTH LINE A DISTANCE OF 301.32 FEET 7¢ 4YHE POINT
OF BEGINMING OF THE FOLLOWING DESCRIBED PARCEL OF LAND; 4JENCE
CONTINUING WEST ALONG SAID NORTH LINE OF THE SOUTH 20 RCDS /4
DISTANCE OF 60 FEET TC A POINT; THANCE NORTH 45 DEGREES €0

MINUTES 00 SECONDS EAST A DISTANCE OF 42.43 FEET TO A EOINT; o
THENCE SOUTH 45 DEGREES 00 MINUTES 00 SECONDS EAST A DIS”AN"T OF -
42.43 FEET TO THE HEREINABOVE POINT OF BEGINNING ALL Il COGK L.
COUNTY, ILLINOIS 5
PARCZL 40 EASEMENT FOR THE BEUEFIT CF PARCEL [ AFOKESAID ok Z;

INGRESS AND EGRESS OVER AND ACROSS A& 20 FCOT STRID FRCM ”7“‘“35
ROAD TO THE NORTH LINE OF THE SOUTH 20 RODS OF THAT PaRT 8 o7
N COUNTY CLERK DIVISION AFORESAID LYI NG EAST OF THE WEZST /F ROLE
THEREOF, PLACED EQUIDISTANT FRCM THZ EAST AND WEST LINEI OF THE
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NORTH 60 RODS OF THE EAST 1/2 OF THE SAID LOT 2 IN COUNTY CLERK'S
DIVISION AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

ALI AND CYNTHIA RIAZI
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