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FHA Case No. 131-7868514-703

FHA MORTGAGE

OLIGAGE  ("Secunity Instrument”) is given on March 9, 1994,
, Tho J¥egagerds JAMLS B. GRIFFIN AND WIFE, TERRI A. GRIFFIN F/KATERRI A, SCARTOZZI whose address
3 s >
14848 PERRY AVENUE
SOUTH HOLLAND, IL 60473 (*Borrower”).

i This Security Insrument is given to

. LOMAS MOX7C AGE USA, INC. , A CONNECTICUT CORPORATION

f which is arganized and existing under the lawsor THE STATE OF CONNECTICUT, and whose address is

i 1820 REGAL ROW, 2ND FLOOR

| PALLAS, TX 75235 ("Lender®).
Borrower owes Lender the principal sum of
Forty Four Thousand Six Hundred Five and no/100 Dollars (11.5.$44,605.00).
This detX is evidenced by Borrower's note dated the same da.e as this Security Instrument ("Note®), wiuch provides for monthiy
payments, with the full debt, if not paid earlier, duc and payabieon April 1, 2009. This Security Instrument secures to Lender:
{a) the repayment of the debt evidenced by the Noie, with mterest, #7d all ruaewals. exteasions end modifications; {b) the payment
of all other sums. with interest, advanced under parsgraph 6 1o protct) the secunity of this Secunty Instrument; and (¢) the
pecformance of Borrower's covenants and agreemeats under this Securiy «nitrument and the Note. For this purpose, Borrower
does hereby grant and convey to Lender, the following described property. i«cated 1 COOK County, filinois:

SITUATEDIN THE COUNTY OF COOK, STATE OF ILLINOIS, AND 15 ZESCRIBED AS FOLLOWS: LOT
110 IN ROBERTONSON'S SUBDIVISION OF THAT PORTION OF THE SOUTH WEST 174 OF SECTION
9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: TO-WIT BEGINNING AT A POINT IN THE SOUTH LINE OF $AID SOUTH WEST /4
DISTANT 434.28 FEET EAST OF THE NORTH AND SOUTH CENTER LINE OF UAID SOUTH WEST /4
‘FTHENCE NORTH 5 DEGREES EAST2451.24 FEET, THENCE EAST 587.50 FEET TO (HE WATERSEDGE
OF LITTLE CALUMET RIVER THENCE SOUTHERLY ALONG THE EDGE OF SAID RKivzPTO A POINT
WHICH IS DISTANT NORTH 6 3/4 DEGREES EAST 1326.6 FEET FROM THE SOUTH/L!SE OF SAID
SOUTH WEST 1/4 THENCE 6 3/4 DEGREES WEST 1326.6 FEET TO THE S0UTH LINE OF ~ARR SOUTH
WEST 1/4 THENCE WEST 665.28 FEET TO THE POINT OF BEGINNING.

which has the address of 14845 PERRY AVENUE,
[Street)

SOUTH HOLLAND, iL 66473 N

e iCity] |State] [Zip Code} (*Property Address);
. .. g
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Loan No.: 48-15-42368

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, nghts,
appuriensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter s
part of the property. All replacements and additions shall also be covered by this Secunty Instrumeat. All of the foregoing 15
referred to in this Secunty Instrument as the “Propenty.”

BORRGWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed nnd has the nght to grant
and convey the Property and that the Property 1s unencumbered, except for encumbrances of recosd. Borrower warrants and will
defend genorally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prncipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Montl.y Payments of Taxes, Insurance and Other Charges. Borrower shall include in each montkly paymeat, ogether
wath the principal and Jiter=st as set forth in the Note and any late charges, an installment of sny (a) taxes and special asscssments levied
or o be levied against the Troverty, () feaschold payments or ground rents on the Property, and (<) premuums for insurance required
by Paragraph 4.

Each monthly installmca iuroitems (a), (b) and (c) shall equal cne-twelfth of the annual amounts, as reascnably esimated by
Lender, plus an amount sufficient W/ myintain an additional balance of not more than one-sixth of the esumated amuwunts. The foll annual
amount foe esch item shall be accumciated by Lencer within a penod ending one month before an item would become delinquent. Lender
shall hold the amounts collected in trust th puy iiems (a), (b) and (¢} before they become delinquent.

If at any ame the total of the payments Gen! by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable > Lender prior to the duc dates of such items, exceeds by more than onc-sixth the cstimated amaunt of payments
required to pay such items when duc, and if payment: o' the Note are currend, then Lender shall cither refund the excess over one-miath
of the estimated payments or credit the excestover one-sitth of the esumated payments to subzequent payments by Barruwer, at the optrn
of Borrower. If the tta of the payments made by Borrov er for item (a), (b), or (¢) is insufficicit o pay the item when due, then
Borrower shall pay o Lendsr any amount necessary to meke vy the deficiency on or before the date the item becomes due.

As uscd in this Security Instrument, “Secretary*mesns the fecretary of Housing and Urban Developmeat or his or her desigree.
In any yzar in which the Lender must pay s mortgage insurance preauur. tothe Secretary, cach monthly payment shall also include erther:
(i} an installment of the annual mortgage insurance premium (o be paid by Uinder to the Secretary, or (i) & monthly charge instead of
A mustgage insurance premium if this Secunty [astrument is held by the Secrriary. Each munthly installment of the mortgage insurance
premium shall be in an amount sufficient 20 accunwlate the full annual mortgacs insurance prensum ith Leader one morth prior to the
date the full annual mortgage insurance prenuum is due to the Secretary, or if thi’ Secunty Instrument is held by the Secretary, each
monthly charge shall be in ap amount 2qual W one-tweifth of one-half percent of the-mristanding pnncipal halance due on the Note.

If Barrower tenders 0 Lender the full payment of all sums secured by this Sevun?; Irtrument, Borrower's account shall be
credited with the balance remaiming for all installments for items (a), (b) and (c) and any moriageinsurance presium nstailment that
Lender has ot become obligated to pay to the Secretary, and Lender shall promply refund any excess funds to Borrower. immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowes's account shall be credia+| with any balance remaining

for all installments for items (2), (b) and (c).

3. Application of Payments. All payments under parsgraphs | and 2 shall be applicd by Lender 74 inllows:

FIRST. w the mertgage insurance premium to be pard by Lender to the Secretary or to the menthiy chirge by the Secretary
instead of the monthiy mortgage insurance premuum;

SECOND. 0 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazand insurance
premiums, a4 required;

THIRD, t interest duc under the Notc;

FOURTH, to amortization of the principal of the Nute;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance., Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casuslties, and contingencies, including fire, for which Leader requires insurance.
This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in exisence or subsequently erected, against loss by floods 1o the cxtent required by the Secretary. All
insurance shall be carried with companies approved by Leader. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form accepable to, Lender.
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Loan No.: 48-1542368

In the event of loss, Borrower shall give Lender immediste notice by maik. Lender awy make proot of losw o not insde promplly
by Borruwer. Each insurance company concerned is hereby authonized and directed 0 make payment for such loss directly o Leader,
instead of to Borrower and o Lender jointly. All or any pant of the insurance proceods may be applied by Lender, at its opon, cither
(a) to the reduction of the indebtedness under the Noto and this Secunty Instrument, first to any delinquent amwmints applied in the order
tn Paragraph 3, and then o prepayment of principal, or () to the restoration or repair of the damaged Property. Any application of the
proveeds (o the principal dhall not extend or postpone the duc date of the monthly payments which arc refeered to in Paragrsph 2, or
change the amount of such payments, Any excessinsurance proceeds aver an amount resuited to pay all autstanding indeblednsss under
the Note amxt this Secunty Instrument shall be paid 1o the entity Tegally eatided thereto.

In the event of foreclosure of tus Secunity Instrument or other trapsfes of titic to the Property that extunguishes the indebtedneas,
all nght, ttle and nterest of Borrower in and o ansurance policies in force shall pass o the purchacer.

£. Occupuny, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaszholds.
Borrower shall occupy, ~stablish, and use the Property as Borrower’s pnncipal residence within sinty days after the evecution of this Secunty
tnstrument and shall coranue W occupy the Property as Borrower's pnncipal residence for at least one year afier the date of occupancy,
urless the Secretary deterupicy this requirement will causo uedus hardship for Borrower, of unless extenuating circumdances exist which
are heyond Borrower's contzil Borrower shali notify Leaders of any extenuating circumsiances. Borrower shall not commat waste or
destroy, damage or substannally . cp ke the Property or allow the Property o deteriorate, reasonatle wear and tear excepted. Lender may
inspect the Property if the Property is vacant or ahandoned or the loan is in defaull. Lender may take reasenable action to protect and
preserve such vacant or abandoned Vioperty.  Borrower shall also be in default 1f Borrower, dunag the loan applicaticn priwess, gave
materially false or inaccurate information Gr siatements o Lender (or failed o pravide Lender with any matenal infurmatian) 1 connecton
with the lnan evidenced by the Nukte, includig, ut ot Limited to, representatinns concerming Borrower's ovcupancy of the Property as
a principal residence. [f this Secunty [nstrument :x 0 a leaschold, Bormower shall comply with the provisiens ef the lease. if Bornrwer
acquires fee tte to the Propernty, the leaschold aml (ec title shall not be merged unless Lender agrees to the meryger 1n whting,

6. Charges to Borrower and Protection of Lerder’s Rights in the Property. Borrvaer shall pay all governmental or
municipal charges, fines and impositions that are not included 1n Paragraph 2. Borrower shall pay thes: obligations on tme directly to the
catity which is owed the payment. If faifute to pay would adiersly affect Leader’s inteczst 1n the Property, upon Lender's sequent
Borrower shall promptly furmish to Lender receipts cvidencing WNese-payments.

If Borrower fals to make these payments ot the payments recaired by Paragraph 2, or failsto perform any other cuvenants and
agreements contained in this Secunity Instrument, or there is a legal proveeriay that may significantly affect Lender’s nghts in the Property
{such as a proceeding in hankruptcy, for condemnsticn of o enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender's nghts in the Propert including payment «f taxes, hazard insurance and other
items mentioned in Paragraph 2.

Any amounts disbursed hy Lender undet this Paragraph shall become an additony debx of Borrower and be sccured by this
Secunity instrument. These amountx shall bear interest from the date of dishursement, at Uic >iatr rale, and at the optomn of Lender, shall
be immediately duc znd payable,

7. Condemnation. The pruceeds of any award or claim for damages, direct or consequental. in connection with any
condemnation or other taking of any part of the Property, or for conveyance 1n place of condemnation. /are hereby assigned and shall be
pard to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note4pi this Secunvy Instrument.
Lender shall apply such proceeds o the reduction of the indebredness under the Note and thus Secunty IntrumZor, finst to any delinquent
amounts applicd in the order provided in Paragraph 3. and then to prepayment of pnincipal. Any applicatine” ot the proceeds to the
principal shall not extead or postpone the due dasc of the monthly payments, which are referred to in Paragraph 2, (a cuange the amount
of such payments. Any cxcess procecds over an amounk tequired to pay all outstanding indebtedness under the Note apd this Sxcunty
instrument shall be paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges authorised by the Sccretary.
9. Grounds for Acceleratior: of Debt,

{a) Default. Lender may, except as hmited by regulations 1ssued by the Secretary in the case of payment defaults. require
immediate payment in ful) of all sums secured by this Secunity lastrument 1f:

(i) Borrower defaults by failing to pay i full any monthly payment required by this Secunty Instrument prior to or on the
due date of the next monthly payment, or

(w) Borrower defaulks by fadng, for a peried of thirty dayx, to perform sny other obkgations contained in this Securty Instrument.
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Loan No.: 48-15-42368

{b} Sale Without Credit Approval. Lender shall, if pesmtied by applicable law and with the pnor approval of the Secretary,
require immediate payment 1n full of all suma secursd by this Secunty Instrument f:

{1} Al or part of the Property, ar & benclictal interest in x trust owmng all o part of the Property, i sohd v otherwise
transferred (other than by devise or descent) by the Borrower, amd

(1) The Propenty 1s not occupied by the purchaser or granee as his or her pninvipal resideove, or the purchaser or grantee
docs s ocupy the Property, bui his or her credit has not been approved in sccordance with the requirements of the
Secretary.

{c) No Waiver. If circumstances occur that would permit Lender o require snmediate payment in full. bat Lerder does nat
require sich payments, Lender does mk waive ita nghts with respect (o subsequent events.

(d) Reguiations of HUD Secretary. In many cifcumstances regulations issued by the Secretary will limit Lender's nights, in
the case ¢t puymend defaults, to require imnmediate payment in full and foreclose if st paid.  This Secunty Instrument does
not authonze-wocleration or foreclosure if sl permitted by regulations of the Secretary.

(e) Mortgage Not{ns.ured. Borrower sgrees that should this Secunty Instrument and the Note secured thereby not be ehipble
for insurance under tie *latonal Housing Act within ninety (90) days from the date hereof, Lender may, at 1ts opson and
notwithstanding anything ja Paragraph 9, require immediate payment in full of all sams secured by this Sevunty lnsrument.
A written statement of any avtanzed agent of the Secretary daled suosequent 1o mincty (30) days frum the date heroof,
dechning o insure this Secunity f7soment and the Note secured therehy, shall be deemed conclusive proof of such inchpbility,
Notwithstanding the foregoing, this orica may not be excrcised by Lender whea the unavalaility of insurance is solely due
> Lender's falure to remit a mortgace insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to boeiistated if Lender has required immediale payment in full bevause of Borrawer's
fadure (o pay an amount die under the Note or tus Scointy Instrement.  This nght applies even after foreclosure proceedings are
instituted. To reinstate the Secunty Instrument, Borrower shsll tender tn a lump sum all amounts required W bang Bormawer's sccount
current including, (o the extent they arc obligations of Borrow:r under this Svcunty Instrument, foreciusure costs and reascnable and
customary atinmney's fees and expenses properly associated with the irreciosute proceeding. Upon reinstatesnent by Borrower, this Secunity
Instrument and the obligations that it secures shall remain in effect as  Lender had oot required immediate payment in full. However.
Lender is not required to permit reinstatement 1f: (i) leader has acieped reinstatement aiter the commencement of foreciosure
proceedings within two years immediately preceding the commencement of a curient fureclosire proceeding, (i) rcinstatement willpreclude
foreciosure on different grounds in the future, or (iif) reinstaiement will adver »ly affect the prionty of the hen created by this Security
Instrument,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exterini of the time of payment or modification of
amortzation of the sums secured by this Secunty Instrument granted by Lender to any sucocseiis in interest of Borrawer chall not operate
W release the Liabdity of the oniginal Borrower or Borrower's successor in interest. Leader shallii-be required w commence proceedings
against any successor in interest of refuse to extend time for payment or otherwise modify amoruzation of the sums secured by this Security
Instrument by reason uf z2ny demand made by the original Borrower or Borrower's successars in inizcest,Any forbesrance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any nght ar remedy/.

12. Successers and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and 2 tec¢ments of this Sccunty
Instrument shall bind and bencefit th= successors and assigns of Lender and Borrower, subject to the provisions of priapraph 9.6, Borrower's
cavenants and agreements shall be joimt and seversl. Any Borrower who co-signethis Security Instrument ut does /a4 execute the Note.
(3) 18 co-signing this Security Instrument only to mortgage, gram and convey that Borrower's interest 1n the Property” uader the terms of
this Secunly instrument; (bj is nnt personaly obligated to pay the sums secured by this Security Insttument; and (c) agrees that Lender
and any vther Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivesing 1t or hy mailing it by furst
class mail unless zpplicable law requires use of another method. The notice shall be directed W) the Propesty Address ar any othee address
Berrowar designales by aotice to Lender. Any notice 1o Lender shall be given by firt class mail © 1ender’s address stated herein or any -
address Lender designates by natice o Borrower. Any notice provided for in this Secunty Indrument shall be decmed 10 have been piven
to Borruwer or Lender when givea as provided in this paragraph.

14, Governing Law; Severability. Thus Sccurity instrument shall be governed by Federal law and the law of the unisdiction in which
the Property islocated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable law, such
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Loan No.: 48-1542368

conthut shall not affect othes provisions of this Secunty Instrument or the Note which can be gaven effect wathous the conlbicting privison.
Tis this end the previvims of tua Securty lnstrument and the Note sre declared o be severahle.

15, RBorrower's Copy. Bormwer dhiall be given one conformmd copy of this Secunty instrument.

16, Assignment of Rents. Borrower uncondiionally ssagne snd tansicrs ko Lender all the sents and cosenies of the Property,
Borrower authonzes Lendes or Lender's agents (o collect the rents and sevenves amd herely directs cach tenam of the fropeity 1o pay
tne rents to Lender or Lender’'s agents. However, pnor to Lender’s nitice to Borrower of Borrweer'theeach of any cavenant or agreement
in the Security lnstrument, Borrower ahail collect and receive all rents and revenues of the Property as trustee fur the henefit of Lender
and Borrower. This assignment of rents constitutes an shsolule axugnmeat and not an assignment for addittonal secunty only

If Lender pivesnotice of breach to Borrower: () all renta rozetved by Bosrower shall be held by Borrower as trustee for beacelit of
Lendar only. w0 be Zpplicd t» the sums secured by the Secunty Instrument; (M) Lender shall be catitied 10 collect and receive all of the
rents of the Pruperty: »ad (c) each tenant of the Property shall pay all rents due and unpaid (0 Lender or Leader™s agent on Lender’s
wntten Jemand o the fraat.

Borrower has it cyicui=d any prior assignment of the remts and has ook and will mA perform any act that would prevent Lender
from exercising ity rights under s paragraph 16,

Lender shall not be required o cnler upon, take control of or mantain the Propecty befere or after giving notice of heeach to
Borrorwer. However, Lender or a jelially appoinied recciver may do so sl spy ime there 16 a breach. Any apphicaion of rents shall act
cure ur waive sny defsult or invalidate an) otb 2. cight or remedy of Lender. This assignment of certs of the Property shali teemmitnate when
the debt securcd by the Secunty Instrument.is paid s fuli.

NON-UNIFORM COVENANTS. Borrows: aml Lender further covenant and agree as follows:

37. Foreclosure Procedure. If Lender requiics lumediate payment in full under paragraph 9, Lender may invoke the power
of sale and zny other remedies permitted by applicablc 'aw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this parsgraph 17, including, but act-limited to, reasonable attorney's fees and costs of tiile evideace.

18. Release. Upoa payment of ail sums secured by th's Secunity Instrument, Lender shall release this Secunity Instrument
without charge to Barrower. Borrower shall pay any recordatica rosts.

19, Waiver of Homestzad. Borrower w~aives all right of homéwirad exemption in the Property.

Riders to this Security lastrument, If one or more riders are exacuted by Borrower and recorded together with this Secunity
Instrument. the covenants of each such rider shall be incorporated inic and shail amend and supplement the covenants and
agreements of this Security instrument as if the rider(s) were in & pars of this Secunty lastrument. (Check applicable box(es)).

{ |} Condominium Rider [ ] Growing Equity Rider { ] Other
[ ] Planned Unit Development Rider { } Graduated Paymeust Rider

{Specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in thia Secunt) Ins’ rument and in any rides(s)
executed by Borrower and recorded with it /

i N /'
JA! B. GRIFFIN

&5[4’/,//,( ¢
TERRI A, GRIFFIN

{ >/ (SEAL)
Borrower

(SEAL)
Bortower

(SEAL)
Bormwc&

SEARY
Bormv.f{

“

.
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C}OO £ County s

STATE OF ILLINGIS,
-
l.("jL—VJ’ /f )Z/‘Z&/\{Jld)ﬁjol’ , a Notary Public in and for said county and state,do heredy certify that
" /f

aown {0 me (o be the same person(s) whose aame(s) are subscnbed

JAMES B. GRIFFIN and TERRI AZGRIFFIN, personally k

day n person, and acknowledged ihat they mgned and dolivered the sand

to the foregoing instrumont, appeared beluge me thie

astrument as ¢ { Qf"g.g A free wid voluntary act, for the uses and purposes

R of"f/ﬁlﬁ&s‘:;. R 9y .

Givep under my usnd and official sea), thiy __ <

herein set fogth.

N

My Commission expires: {
L_)lm il {ﬁ/&,ﬁa/ '?;55-3/_._”._.,_,._.“

(e Notacy Pudlx
OFFICIAL SEAL
DEANNA GLANS

NOTARY PR, T .TE OF
R R HLINOIS
MY COMANSSE"’, N W 22098

-
3

MY SN

HUD Mongsge Form S/

Winetch Decstsns  Sywomns. lns. (Soag #9.:D) Page 6 of 6 ! Z
Borrowts’s (sl ___’ AL L ‘»/Z

‘




UNOFFICIAL COPY '




