’,

O - 16 vy

ama s UNQFFICIAL COPY
OAK BROOK, IL 60521

o
]

RECORD AND RETURN T0:

UNTTRE ¥ INANCTAL MORTGAGE CORP.

£00 ENTERPRISE DRIVE -SUTTE 204
OAK HBROOK, ILLINOIS 60521

S —— - [Space Abave This Live Fur Recondimg 18] — -—srm - - oreveracs o oamm oo e o o

MORTGAGE Qa0

6902167

THIS MORTGAGE (“Secunt nstiument”) is givenon DECEMBER 3, 1533 . The mostgagor i
GABRIEL CHAIDEZ
AND GUADALUPE CHAIDEZ, "HUSBAND AND WIFE

DERT-0Y RECGEDINGS $:
 Bossower). This Securtty Instrament is £iv o 149356 [RAN 3236 (3/31/9¢ 141041
ofFfower ). This socunity instrosment is given sree ¥ 94789305

UNITED FINANCIAL MORTGAGE CORP~
6% JHTY RECOROER

5,00
Y

e

..
-

which s urganized and existing under the laws of THE STATE OF ILLINOIS and \\-’hou" .':
address v 600 ENTERPRISE DRIVE-SUITE 204 ‘
OAK BROOK, ILLINOIS 60521 Cleader®). Borrower uwes Leader the prncipal sum of
FIFTY THOUSAND

AND 00/100 Dollars (17 6. § 5C¢,C00.00

Thin debt 1n evidenced by Borrowes's note dated the same date as s Saverity lnslmm«.m( Note”), whech provades for
monthly payiaents, with the full debt, if not pad carlier, due and pajable on GNANUARY 1, 2009

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with milesest, and all rmc\sal\
extensions and modifications of the Note; (b) the payment of all other sums. with interest. advanced under pamsgraph 7 to
prowct the sevunty of this Security [nstrument; and (v) the performance of Bormower's covinants and agreements under th
Secunty Insttument and the Note. For this purpose, Borrower does hereby mortgage, grant and fonv:y to Lender the followeng

described property focated in COOK Couaty, Hhinois:

v
THE SOUTH 1/2 OF LOT 81 IN NORTH AVENUE HOME ACRES A SUBDIVISION OF THE EAST 56 ACRES R
OF THE EAST 172 OF THE SOUTHWEST 1/4 GF SECTION 34, YOWNSH:P 40 NORTH, RANGE 12, EAST -
OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS. A
v

e N o
PIv 72-39-305-035
which has the addrexs of 2018 NORTH 18TH AVENUE, MELROSE PARK Street, City ,

lhnos 60160 (*Property Address”;;
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Propesty ansieed agmnst fove by e, bazands iichided wabin e tenm Sextended coserape™ and Ly other hazadsancduding:
ooy or fovding. tor whach Lender requrees isiice. This insusance shall be amtaned i the aminmts and tor the pesnnds
that Lendes requires. The msurance carnter providing the imsurance shail be chosen by Borrower cabpec € 1o Lender's approvad
which shall not be unreasonably withheld. 1t Borrower tals o maintan coverage descibed above, Lender may, st Veader's
aption, obtain coverage to protect Lender™s rights i the Property i avcerdance with parugraph 7.

All insurance pohicies and reaewals shall be acceptable to Leader and shall snchide a standard mortpage cause. Leader
shall hive the right to hold the policies and renewals. If Lender raquires, Borrower shall promptly give to Fender all receipts of
paid premsums and nenesal potices. Tn the event ol loss, Borrower ahall give prompt notice 1o the insurance varmer and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Botrower othenwiee agree in wnting, insurance provecds shall be apiplied to cestoration or separ of the
Property damaged., of the restoralion o repar is economically feasible and Lendee's secunty 1 not lessened, 11 the restoration or
repair is not economically feasible or Lender's secunty would be lessened, the surance procecds <shall be applicd to the sums
satred by thie Security Instrument. whether or ot then due, with any exvess pad to Botrower. If Borrower abandons the
Property. or does not answer within 30 days a potice from Lender that the tnsurance carner bas oftered to wttic a claim, then
Lender may collest the insurance provesds. Feader may use the procecds o repinr or restore the Praperty o 1o pay sums
sectired by this Securrs Invinnnent, whether or pot then due. The 30-day peraod will begin when the potice 1« gnven.

Uniess Lender ant) Borrower otherwine agree in wating, any applications of proceeds to prsncipal shall not exteid ar
postpone the due date of thi monthly payments referred to 1n parsgraphs § and 2 or chapge the amount of the payments 1t
under paragranh 271 the Propect) v acquired by Leador, Bosrower's tight to any insurgnce pohicies and proveeds resalting from
damage to the Property pror to/thy acquisition shall pass to Lender to the exteat of the sums secured by thes Secunty Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maizaenunce and Protection of the Property; Borrower’s Luan Application; Leascholds,
Berrower shall oveapy, establish, and us< Y Property as Borrower's pancipal residenve within wxty days after the exevution of
this Secunty Insteument and ~hail continue 1 occupy the Property as Borrower's principal residence for st least one yoear atter
the date of ovcupancy, unfess Lender otherwise sgvses in wnting, which consent shall not be unreasonably withbeld, or unless
extenuating crrcumstances exist which are beyora-Boprrower's control. Borrower shall not destroy, damage or impasir the
Property. allow the Property to deteriorate, or comman’ waste on the Property. Borrower shall be in default of any forfeitun
action or proveeding, whether civil or criminal, is begun thaia Lender’s good fath judgnwent could result an torfeiture of the
Peoperty of othens ise materislly tinpair the lien created by this Secunty Instrument or Lender’s socuaty anteresi. Bortower mav
cure such a default and reinstate, as provided in pamagraph 18, oy causing the action or proceeding to be dismissed wath a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's intetest in the Property or other matenial
impairment of the hen created by thix Sevurity Instrutnent or Lende’s ecunity interest. Borrower <hall alvo be in default 1t
Borrower, dunny the loan application provess, gave matenally false or inaCenrate information or statements to Lender {or taiad
to provide Lender with any material information) in connection with the loan svidenced by the Note, including., but aot hanted
to. tepresentations concermng Bomrower's occupancy of the Property as a princepal desidence. 16 this Security Indtasment 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee btle to the Property, the
leaschoid and the fee title shall not merge unless Leader agrees to the merger in writing,

7. Prutection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements coptained in
this Secunty tnstrument or there 15 a legal proceeding that may sigmficantly atfect Lendie s nghts 1a the Property (such as a
proveeding in hankeuptey, probate. fur condemaation or forfeiture or o enforce laws or regulationsy), then Leader may do and
pay for whatever is necessary o protect the value of the Property and Lender's nghts in the Fapity, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appianing in court, payiny
reasonable attorneys” fees and eatening on the Property to make repairs. Although Lender may take action ender this paragraph
7. Lender does not hase to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower soevured by this
Sevunity instrument. Unless Bogrower and Leader agree to other terms of paymeat, these amounts shall beas inferest (ram the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Bonower requesting
pasment.

8. Mortgage Innurunce. It Leader requinad mortgage msurance as a condihon of making the joan sevared by this Secunty
fn~irument. Borrower shall pay the premivms required to maintain the mortgage insurance i effect, I, for any reason, the
Mortgage insurnishce coverag: required by Leader lapwes or ceases 1o be in effect, Borrower shall pay the preimums required o
obtain coverage substantially equivalent to the mortgage nsurance previously in etlect, at @ cost substantially equivalent to the
cost o Borrower of the mortyage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1t
substantially equivalent mortgage insurance coverage is not availuble, Burruwer shall pay to Lender cach month a sum oqual to
one-swelfth ol the yrarly mortguge insurance premium being patd by Borrower when the insurance coverage lapsed or ceaned (o

Eean eftect. Doemder will accept, use and retain these payments as a loss reserve 1n lies of mortgage insurance. Loss reserve
DPS 1099
Form 3014 9/90
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tosobd or trapsdegred ton i benetiaal interestin Borgower s sold on teasteseed and Berroswer s net anaturai per-np waithout
Lendet™s pnog writien consent, Leader may, at ds opGon, tequire immmediate paymeat o dull of all sums weouied by the
Secutity instrument. However, this option shall not be exercised by Leader if exerciwe s prohibited by tederal faw as of the date
of this Secunity Instrument.

It Lender exercises this option, Leader shall pive Borsower notice of aceeleration. The gotice shall provide & penod of not
less than 30 days from the date the notice is delivered or maiked within which Borrower musd pay all swms wecured by thi
Seeurity Instrument. If Borrower fails to pay thes: sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Secunty Instrument without further aotice or demand on Borrower.

18. Borrower’s Right to Reimstute, If Borrower mects cettain condibioas, Borrower shall have the aght (o have
enforcement of this Sccurty Instrument discontinucd 8t any time pner 1o tae carhier of: (80 S days (or sazh cther penod as
spplicably Law nay specily for reinstitement) hefore sale of tho Property pussuant tnoany power of saie contancd an thi
Sea oy Instounent; or thy entry ol a pudgment enlorang this Seaunty Insinument Thow conditions aee that Borrower: (2) pay «
Lender all s which then would be due under this Securnity Instrument and the Note as it no acceleration had ovoursed; (h)
cures any detault of any other covenants of agrecments;, (¢) pays all expenses incarted 10 eaforany this Secunity Instrument,
inluding, but notimited &, reasonable atomeys® fees; and (d) takes such action av Lender may reasonably requite to avsure
that the hien of this Secunty Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums secured by
they Secunty lnstrument shall coatinue unchanged. Upon reinstatemeat by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as of no acceleration had occurred. However, this nght to reinstate shall
ot apply 1n the case of accelcraton under paragraph 17.

19. Sale of Note; Change 70 Loan Servicer. The Note or u partial interest in the Note (together with this Secunty
Instrument) may be soid one or morsiimes without prior notice to Borrower, A <ale may resultan a change in the «nity (known
as the "Loan Serviver”) that collects moith's naymeats due under the Note and this Secunty Instrument. There alvo may be one
or more changes of the Loan Servicer unrelatzd o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
2iven wntten notice of the change in accordan ¢ with paragraph 14 above and applicable law. The notice wall stute the name asd
address of the new Loan Servicer und the address 1o which payments should be made. The potice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Zease or permit the presence, use, disposal, Morgge, or release of any
Hazardous Substances on or in the Property. Borrower skatl ot do, nor allow anyone else to do, anything atfecting the
Property thai is in violation of any Environmental Law. Thepreceding two sentences shall not apply to the preseace. use, of
storage on the Property of small quantitics of Hazardous Subsianies that are generally recognized to be appropnate to normal
residential uses and to mantenance of the Property.

Borsower shall promptly give Lender written notice of any investiyaiton, claim, demand, lawsuit or other action by any
yovernmental or regulatory ageacy or private party involving the Property 2z any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge. [t Bomower leams, of is notified by an) governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazrdous Substances™ aie those substances definedas toue or hazardous substances by
Environmental Law and the following substances:  gasohine, kerosene. other flammable o7 toxie petroleum products, toxie
pesticides sad heshicides, volatile solveats, materials containing asbestos or formaldehyde, ai radioactive materiais. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction where the Property is located that
relate to bealth, «afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Accelerution: Remedies. Lender shal) give notice to Borrower prine to acceleration fullowing Sorrower’s breach
of any covenant or ugreement in this Security Imtrumeat (but not prior to acceleration under pusugraph 17 untes
applicable law pruvides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured: and
(d) that Caiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further .
inform Borrower of the right to reinstate after accelerution and the right to asert in the foreclosure proceeding the ¢
non-existence of i default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insirument by judicial <
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph -
21, including, but nut limited to. rensonable attorneys’ fees and costs of title evidence. a

22, Releave. Hpon payment ot all sums weored by this Security Instriment, Leader <hall telease this Secanty In\(mm\'n:"
withest chaige to Bonower. Bottoser shall pay any ssvondatuon costs, :

23, Waiver of Hometead. Borrower watves all night ot homestead exemption in the Property. Form 30"1? ;7;}
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' | 1~4 FAMILY RIDER 3
Aulgnment of Ronts i

THIS 1-4 FAMILY RIDER is made this 3RD day of DECEMBER . 1993 ,andis
incotporated into and shall be desmed ta amend ond tupplement the Mortgage, Deed oi Trust or Security Deed ithe
‘Socurity Instrument®) of the same date given by the undersigned ithe “Borrower’) to sacura Borrower's Note to

UNITED FINANCIAL MORTGAGE CORP.
(the ‘Lendar’) of tha same date and covering the Proparty described in the Security Instrument and locatad ot

2018 NOKTH 18TH AVENUE, MELROSE PARK, ILLINOIS 60140
(Prope-ty Acoress)

1-4 FAMILY COVeliANTS. in addition to the covenants and agresments made in the Sacurity Instrument,
Borrower end Lander further .0vsnant and agres as follows:

A. ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
dascribed in the Security Instrumuni._‘he following items are added to the Property description, and shall slso constitute
the Proparty cavered by the Security Intirumaent, buitding materials, appliances and gocds of every naturs whatsoaver now
or hersafter located in, on, or used, or iitraded to be used in connection with the Property, including, but not limiled to,
those for the purposes of supplying or distribrting bealing, cooling, electricity, gas, water, air and light. fire prevention and
extinguishing apparatus, sacurity and sccess ccat-ct apparatus, plumbing, bath tubs, water heaters, water clossts, sinks,
ranges, stoves. refrigerators, dishwashers, dispozals washers, dryers, awnings, storm windows, storm doors, scraens,
blinds, shades, curtains and curtain rods, attachec mirsars, cabinets, panelling and attached floor coverings now or
heresfter attached to the Proparty, all of which, including 17,iacements and additions therelo, shall be deemed to be and
remain » part of the Property cavered by the Security fustrument All of tha foregoing together with the Property
described in the Sacurity Instrument (or the leasehold estate if ths Sscurity Inst:ument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes: saall not seek, agrae to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed n. vriting 1o the change. Bcrrower shall comply
with ail laws, ordinances, regulations and requirements of any governmental bouy vpplicable to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by federal law, Borrowver ~nall not allow sny lien infetior to the
Sacurity Instrument to be perfected against the Property without Lender's prior wrilist permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent i35 in addition to the other hazards
tor which insurance is required by Uniform Covenant 5.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitarm Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree in wricng, the tirst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is defeted. Ali remaining coveiarts and agreements
sat forth in Uniform Ccvanant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall assign to Lender all lea.es of the Properly
and all sscurity deposits made in connection with leases of the Property. Upon the assignmant, Lender sholl liave the right
tc modily, extend ar terminate the pxisting ieases and to execute new leases, in Lender’'s sole discration. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER IN POSSESSION. Borrower absolutely
ard unzanditianally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property, regardless of to
whom the Rents of the Property are payablo. Borrower authorizes Lender or Lender's agents to callect the Rents, and
agrees that aach tenant of the Property shall psy the Rents to Lender or Lender's agents. However, Borrowar shaii receive
the Rants until (i} Lender has given Borrower natice of defauit pursuant to paragraph 21 of the Security Instrument and (ill
Lander has given notice to the tanantis) that the Rents are to ba paid to Lender or Londer's agent. This assignraent of Rents
constitute; an sbaclute ossig_tpmapt and po@ an n_:l'gnmont for additional security only.

MULTISTATE 1—4 FAMILY RIDER — Fennis Mae/Freddie Msc Uniform instrument Form 3170 8/80
MB-13727/81 3372 OPS 1082
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