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THIS ASSIGNMENT ts made this 22061 . _dpyof .. _March . . . 16 S
by and between First Chicagr Trust Co. of Illinoig . =461 dated 12/17/93 . _
(heveinafter referred to as “Borrower " or “Assignor”) and _American Natiomal Bapk & Troust Co. of
Chicage _ e e e e e e e , a National Banking Association (hercingfler roferred to as “Assignee”).
WITNESSETH

1. ASSIGNOR, for good and valuable consideration, the reccipt and sufflciency of which is hereby ackuowledged,
hereby grants, transfers, sets over, conveys and assigas to Assignee all right, title, and interest of the Borrower in, to
and wnder any and all leases nmd sublenses together with any and sll future leases hereinafter enterod into by
Borcower (eolloctively the “Leases ') affecting the subject property commonly KOOWR s s o e
1012 N, Mozart Streer, Chicagqg, IL . 60622 .. . .. .. .. o [ T 1 |
legally described o Exbibit “A" attpciund hereto and made oo part bereo! nnd all gunrantios, smemdmoents, nxtennions,
awcl recelvabley of sakd Lenses and all vents, income, and profita which may now or herenfter be or bocome dao and
owing under the Leases ot on account of the use of the subject property. )

11. THIS ASSIGNMENT ix given to securs:
A. The payment of the indebtedness (including any evtensions or a.'trn:mmlx theranf) ovitlenced by a certain
Note of Borrower of even date herewith in the principal sum of _Seventy Five Tho mrmemmmmes mam

¢_) AND === ‘

‘ —mme (0 /100 (8 25,000, 00~—nmcmmrnmm o e e = m === DOLLARS (hereinnfler veferrod to as
the “‘Note') und secursd by a vertain mortgage (hereinafler referred lo as the “Morigage') of even date herewith
encumbering the subléctproperty; and

B. The payment «f a!l other sums with interest thereon becoming due and payable to Assignee under the
provisions of the Mortgags ard any other instrument constituting security for the Note; and

C. The performance il 1:w,hnrgu,nl"éuch nnid every terim, covenant s conditfon of Buprower cantained in
the Note, Morlgage and any puied ipatruinent constiiuting seeurity for the Nots, : :

111. ASSIGNOR HERERY COVERANTS, AGREES, REPRESENTS AND WARRANTS THAT:

A. The sole ownership of the Lersey is vested in Borrower, and that Borrower has not, and shail not, perform
any acts or execute any other instrumeirs which might prevent Asgignee from fully exercising its rights under any
of the terms, covenants and conditions of'chis Assignment.

B. The Leases listed on the Schedule Of Laases ({f one is attached herety) attached hereto as Exhibit “B” and
expressty made a part hercof are valid and enforeeable in accordance with their terms and have not been altered,
modified, amended, terminated, canecelied. renewe/| or surrendered nor have any of the terms and conditions thereof
been waived in any manner whatsoever except us anprovad in writing by Assignee,

C. There are no leases of the subject property elcept those listed on the Schedule of Leases (if one 1s attached
hereto).

N. None of the Leases shall be materiully altered, mopditied, amended, terminated, cancelled or surrendered nor
any term or condition thereofl be waived without the prierovrictten approval of the Assignee,

E. There are no defauits now existing under any of the Leases and there exists no state of facts which, with
the giving of notice ur lapse of time or both, would constitute a dzdanit under any of the Leases. : :

F. Assignor shall give prompt notice ta Assignee of any notcr veceived by Borrower claiming that a default has
occurred under any of the Leases on the part of the Borrower, together viith a complete copy of any such notice.

G. Each of the Leases shall remain in full foree and effect jrrdsiective of any merger of the interest of lessor
and any lessee under any of the Leases, .

H. Assignor will not permit any Lease 1o come before the Mortgage and shall subordinate all leases to the lien
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IV. RIGHTS AND REMEDIES UFPON DEFAULT . 21351 ¢ H—-PLi—-290583F

A. This Assignment is absolute and is effective immediately. Notwithstanding 00K, LOUNTY REGRRDER e is sent
to the Assignor in writing that a default has occurred; and has nol been cured, under.the rerms and conditions of
the Note ur any other instrument constituting additional security for the Note (which natice is horeafter called the
“Notice’), Assignor may receive, callect and onjoy the rents, income und.profits accruing iron the subject property. .

B. In the event of any default at uny thme in the Note, Mortgage or any other insirument conatituting
additional security for fhe Note, Assignee may, at its option after service of u written Notwe, Jacclve and collect all
such rents, income and profits as they hecome due, from the subject property and under any azo.all Leuses of alf or
any part of the subject property. Assignee shall thereafter continue to receive and enliect all suracoents, income and
profits, as long as such default or defaults shall exist, and during the pendeéncy of any foréclosuie proceedings, and
if there is a deficiency, during any redemption periad. .

C. Borrower hereby irrevocably appoints Assignee its true and. lawful attoriiey with full power of substifution
and with full power for Assignee in its own name and capacity or in the name and capacity of Assignor, from and &
after the service of the Notice of any default not having been cured, to demand, colleet, receive and give complete ¢v
acquittances for any and all rents, income and profits aceruing from the subject property, and at Assignee’s
diserstion to file any clalm to take any ather acticn or proceeding and make any settiement of any claims, in its
own name or otherwise, which Assignee may deem necessary or dedirable in order to collect and enforce the -
payment of the rents, income and profits. Lessees of the subleet property are hereby expressly authorized and
directed to pay any and ail ameunts due Borrawer pursuant to the Leases directly to Assignee or such nominee as’
Assignee may designate in writing dellvered to and received by such Habllity or obligation to Borrower in respect of .
all payments an made. o

'D. From and afier service of the Notice of any default, Assignee is hereby vested with full power to use all' =
measures, legal and equitable, deemed by it necessary or proper to enforce this Assignment and to collect the rents,
income and profits assigned hereunder, including the right of Assignee or its designs to enter upan the subject
property, or any part thereof, with or without foree and with or without process of law, and take possession of all
or any part of the subject property together with all personal property, fixtures, documents, books, records, papers
and accounts of Assignor relating therete, and may exclude the Assignor, its agents and servants, wholly therefrom,
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Assignor hereby grants full power and authority to Asslgnee to excerelae all rights, privileges and powers hereln
granted at any and all times after service of the Nutjee of any default that has not been cured, without further
notice to Assignor, with full power to use and apply all of the rents and other income herein assigned 10 the
payment of the costs of managing and opernting the aubject property and of any indebtedness or liability of
Borrower to Assignee, including but not limited to che payment of taxes special assessments. insurance premiums,
damage claims, the costs of malntaining, repuiring, rebuitding and restoring the improvements on the subjest
property or of making the ssme rentable, attorney’s fees incurred in conpection with the enforcement of thia
Assignment, and of principal and interest paymrnts due from Borrower Lo Asxsigner on the Note and the Mortdage,
all in such order as Assignee may determine according to provisions of the Security Documents executed herewith
Asxsignee shali be under no obligation to exercise or prosecule any of the rights or claims assigned 1o it hereunder
or to perform or carry out uny of the obligations of the Assignor under any of the Leases and does not assume any
of the Habilities in connection with or growing out of the eovenants and agreements of Assignor in the Leases Jtis
Further understood that this Assignment shall not aperate o place responsibility for the control. care, management
or repair of the subject properly, or parts thereof, upon Assignee, nor shall it operate w mnke Assignee linble for
the performance of any of the terms and cunditions of any of the Leases, or for any wiste of the subject property by
any lessee under any of the Leases or any other person, or for sny dangerous or defectwe condition of the subject
property or for anyv negligence in the management, upkeep, repair or control of the suhject property resulting in
losa or injury or death to any lessee, licensee, employee or stranger.

V. CUMULATIVE RIGHTS

The rights ane remediecs of Assignee under this Assignment are cumulative and are not in lieu of. but are in
addition to, any oiber rights or remedies which Assignee shall have under the Note or any other instrument
constituting security for the Note, or at law or in equity.

VI. SEVERABILITY

If any term of thig ‘Ausizament, or the application thereef 1o any person or circumstances, shall, to any extent,
be Invald or unenforceshls Vihe remainder of this Assignment, or the application of such term o persons or
clreumstances other than those ax to which it is invalld or unenforceabie, shall not be affected thereby, and veach
term of this Assignment shatl be va'td and enforcesble to the fullest extent permitied by law

VII. NOTICE

All Notices to be given pursuant s this Assignment shall be sufficient and shall he deemed served if mailed
postage prepaid, certified or registered mail, return receipt requested. to the address»s of the parties hereto as
delineated below, or to such other address as a party may request in writing. Any time period provided in the giving
of any Notice hereunder shall commence upon t)ie date such Notice is deposited in the mail.

i{F TO ASSIGNEE: 133 wWest Grand Avzrine, Bensenville, IL 60106

COPY TO:

IF TO XEBKRYOIH: 2019 Strneridge Court, anheaten, TL 60187
Beneficiary:

COPY TO:

Vi1I. SUCCESSORS & ASSIGNS

The term “Assignor’, “Assignee’, and “Borrower” shall be construed.to include the heirs, personal representa-
tives, successors and assigns thereof. The gender and number used in tlis /4 ssignment are used as a reference term
only and shall apply with the same effect whether the parties are of the masCuline or feminine gender. corporate or
other form, and the singular shall likewise include the plural. ¢ .¢ o
IX. MODIFICATIONS

This Assignment may not be amended. modified or changed nor shall any wairver of any provision hereof be
effective as against Assignee, except only by an instrument in writing and sigrned by the party against whom
enforcement of any waiver, amendment, change, modification or discharge is sought.

IN WITNESS WHEREOFY, the said Assignor has caused this instrument 1o be signed apd sealed as of the date
first above written.

AMERICAN NATH ! . . (. .
TRUST COM,,AN?NC‘;,'_' gﬁfé’iég" First Chicage Trust Cn. ~f Tliipis as Trustee
AS SUCCESSOR TQ HRST CRICAGO UTA ##10-461 ard dated 12/17/93

TRUST COMPANY OF ILLINOIS.
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EXHIBIT "A"

LOT 11 AND THE SOQUTH 1/2 OF LOT 10 JN BLOCK 10 IN CARTER'S RESUBDIVISION OF BLOCKS 1,
3, 4, 5,7, 8,9, 10, 11, 13, 14, 15 AND [OTS 2, 4 AND 5 IN BLOCK 17 IN CARTER'S
SUBDTVISION OF BLOCKS 1, 2, 3, 4 AND 7 IN CLIFFORD ADDITION TO CHICAGO, BEING A
SURDTVISTION UL PART OF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TCWNSHIP 19
NORTH, RANCGE 1, HAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK OOUNIY, TLLTNOTS.

PERMANENT INDEX NO2TR: 16-01-311-023 VOLWME MO,: 535

COMMONLY KNOWN AS: 1012 NORTH MOZART STREET, CHICAGO, IL 60622

34290557




