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g 101 4L BENTON SYREET., Mana;rocr‘. AL, 60008, (*Lander’).
é\ BqnowergweaLendenheprmclpmsum:;f One Hundred N lnl!y Thouunnd Dollars and no/100
Dollars (US. $ 180, 000.00 ). Thisdebtis
% ovideiiced by Boriower's note datet) the same Zata as this Security instrument ('Note‘) whleh provides for momhly
Paymgnts. the full debit, I not paid edrller, dueand payablooh " apr 11 P00y . This Bacurity
atrument secures to'Lender: (a) the rapayrhent of tive dett evidenced by the Ncne ‘with Inferest, and all feriewals;
extensions and modifications of the'Note;: )ths pa/mor.of all othar sums, with inferest, advanced under paragraph 7
to protacttha security ofthis Security instrument; and /.. the parformance.of Borrower's covenants-and agresments.
under this Security Instrument and the:Note. For.this pu:pos SOrrowar does hereby monaage, gram and convay to
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TOGETHER WITH: alrthé lmprovomema now or hefeaﬂer drected on the propertv. and all easemams SR Y

a punenancea. and fixtures now or hareafter @ part of the property. All raplacemants.and additions shall alsoba \

cevered biy this Security Instrirrm “All-of the foregoing ls relerred to In'this Security Instrument as the “Property.”
BOHROWEH COVENANTS that Borrowar s lawlullx saised of the estate hereby convered and has the right to \)
i k
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At Ingyrance pdt_l,t;l'éh" n rencwals shall be acceptable to L'é'nde,r én&féﬁal!,lﬁd{xdef a standaid mortga 6 clause.
Lender s %?hnavh the Hght to hoid'the ;bdl'%lrég‘gﬁd roriewals’ if Lander reciires, Borrower Shall’pmmpﬂr;ggge to Lender
all receipis of paid prentiums and renewal nptices. In the event of loss; Borrower shall give prompt notice to the. -
insurance carrier and Lender. Lender may make proof of ioss f not made promptiy by Borrower.

- Unlegs Lender and Borrower otherwige agroe In writing, insurance: procoeds shall be applisd to restoration or repair
of the Propanty dumagad, it the rastoration or repalr s ecanomically feasible and Lender's security is not lassened. If the
rostaration or repair b not aconomically teasibla or Lender's security would be (essened, the Insurance procesds shali
be applied tothe sums ssoured:by this Security instrument, whether. or not then dus, with any excess paid.to Borrower,
It Borrawer abandons the Propenty, or does not answer within 30 days a notice from Lender that tha Insurance carrier
has offered to settie a clalm, then Landaer may collect the Insutance proceads, Lender may ust the progeads to repalr
or reatore the Propenty or 10.pay kuma sacurad by thia Securlty instfyment, whether dr not than dua. The 30-ay perlod
il bogin whenthe naticelegiven, ./ T T T T

~ Unless Lendor o+ Borrower otherwise agres in writing, any application of proceeds to principal shall not axtend or
postpong the due uns of the monthly paymenta referred to In paragraphs 1 and 2 or change the amaunt of the
paymaenss. i under paiariaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceads resulting from dzoage ta the Progérty prior 1o the acquisition shall pass ta Lender ta the axtent of tha sums
sacureqd by this Security (retrument fmmed ' P

TR RTINS

ely prior te the acquisition.

6. Occupancy, Preservaniar, tfaintenance and Protection of the Property; Borrower's Loan Application;
Leasenokis. Borrower shall occuray, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security ! strument and shall continue to occupy the Property as Borrower's principal
residance:for at laast one year after the da'a ~f.occupancy, unless Lander otheswise agrees In wrhting, which consent
shall not be unreasonably withheld, or unis.3s extenuating clrcumstances exist which are beyond Borrowar's control.
Baorrower shall not destroy, damage or Impalr the Praperty, aliow the Property 1o deterlorate, or commit waste an the
Property. Borrower shall be In default if any foricltuia action or proceeding, whether civil or criminal, s bagun that In
Lender's good faith Judgment could result in fareiturz of the Propeity or otherwise materlally impair the lien created by
this Sei:urit¥ Instrument or Lender's securlly interes. Srirower may cure slich a defauit and relnstate, as pravided In
paragraph 18, by causing the actlon ar proceading to 0 dismissed with a ruting that, in Lender's good faith
determination, praciudes forfélture of the Borrowar's intara it inthe Property or other materlal iImpairmont of the lien
created by this Security Instrumant or Landet's security Intersel. Borrower shall also be In default if Borrower, duﬂmg the
joan application pracess, gave materlally false or (naccurate inteiration o statements to Lender {or falled to provide
Lender with:any material Infortnation) i connection with the loan 2:#2anced by the Note, including, but not limited 1o,
representations concerning Borrower's ocoupancy. of the Property as « vincipal realdence. If this Security instrument is
on a-leasshold, Borrowar shall comply with ali the provisions of the lease. i Barrawer acquires fee titts to the Proparty,
the leasehold and the fea title shali not merge unigsh Londer agrees 1o i me:gar in writing. ' AR

7. Protection of Lendaer’s Rights in the Property. |f Borrower fails fo porforrd the covenants and agreements
contained in this Sgcurity Instrument, or, there is ﬂa,slgaqa;_ progeading that may sigr.: antly affect Lender's rights in the
Property (such as & proceeding inbankrupicy, probate, for'’cohdemnation or forfeittice or to enforce laws or
regulations), then Lender may do and pay for whatever is necessaty to protect the veil e ¢i the Property and Lender’s
rights In the-Propenty. Lender's actiohs tay include paying any sums secured by a lien wiivh has priority over this
Security instrument, appearing in court, paying reasonable dttornays' fses and antering oit the roperty to make
repairs. Although Lender.may take.action under thig paragraph 7, Lender does not have to do so
- Any dmounts disbursed by Lender under this: paragraph 7 shall become adkiitional debt-of Burruwar secured by -
this Security Instrument. Uniass Borrowerand Lender agree to other tarms of payment, these amou:*s shall. bear
interest fromthe date of disburserrient at the‘Note rate and shall be payabie, with-interast;:upon notlce -am Lendsr to
Borrower requesting payment... ...

8. Mortgege Insurance. If Lender required mongage Insurance as a condition of making the ican secured by this a
Security Instrument, Borrower shall pay the premiums requirad to maintain the. mortgage insurance in effect. if, for any =7
reason, the mortgage Instrance coverage:requivad by.Lender lapses or ceasas to be ineffect, Borrower shall pay the )
premiums required to obtain coverage substantially equivalent to the:mongage insurance previcusly in sffect, at a cost (&~
substantially aquivalent-to the cost to. Borrower of the morngage insurance previously In effect, from an alternate -
mortgage Insurer approved: by Lender; if substantially equivalent morngaga Insurance coverage is not avaiiabla, 2 ,
Borrower shall pay to Lender sach month a.sum equal 1o one:twelith-of the yearly mortgage insurance premium being: ~ :
paid by Borrowar when the insurance coverage iapsed or ceased to be in effect: Lender will accept, use and retain thesé T
payments as a loss reserve in lleu’of mortgage insuranca. Logs resefve payments may no longer be required, at the -
option of Lender, it montgage insurance covarage (inthe-amount and for the-periods that Lender requires} provided by

an insurer.appraved by Lander aﬁm becames avallable and is obtained. Borrower shall pay the premiums required to
maintaln morigage insurance in affect, or tq provide 8 loss reserve, untll the requiremant for mortgage Insurance ends

in acoordanc with any, written agreamant betwaan Bormower and Lender or applicabla Iaw. ... . . . iy ey
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exerclse Is prohibited by
federal law as of the date of this Securlty Instrument. -

i Lender exercises this option, Lender shali ?lva Borrowat notice of accelaration. The notice shall proviie a period
of riot less than 30 days from the date the notice ie detivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falla to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 6 days (or such other perlod
as agplfcnbie law may speclfy for reinetatement) before sale of the Property pursuant to any power of sale contained in
thie Security instrumant; or (b) entry of a judgment enforcing this Seourity Instrumant. Thase conditions are that
Borrower: (8) pays Lencier all sume which then would be dus undor this Security instrumert and the Nole as if no
acceleration had occurred; (b} cures any defautt of any other covenants or agreamants; (c) pays all expenses Incurred
in enforcing this Security inatrument, including, but not limited to, reasonable attornaya' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Beirower, this Security Instrument and the cbligations secured hereby shall remain fully effactive as i
no accelerﬁt;on haa cocurred. However, this right to reinstete shall not apply In the case of accelsration under
paragraph 17. R T L
- 19, Sale of Note; Givim\a of Loan Servicer, The Note or a partlal interast In the Note (together with this Security
Instrument) may be gola oie < mora timaes without prior notice to Borrower. A sale may result in a change In the aentity
(known as the "L.oan Setvice:?) "t collects morithfy payments due under the Note and this Security Instrumant. There
‘also may be ane‘or mora chahges 1 the Loa Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be'givén \w:urennotice of the change in accordance with-paragraph 14 above and applicable taw.
The notice will sfate the'name dnd ad«réis’4t the fiew Loan Servicer and the address to which paymants sﬁould be
made.. Tha.notice Wk alko.conlain any ofiter information required by appiicable law.

20. Hazardous Substances. Borrqwer shail not calyae or permit the presence, use, dispoaal, slorage, or releasa of
any Hazardous Substahces on af In tte Property. Jorrower shall not do, nar allow anyone else to do, anything affecting
the Rroperty that Is in violation of any Environmental ).a:v, The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantitles ot} ‘azardous Substances that are generally recognized to be *
apprapriate ta normal residential uses and to malntenance ol the Property. . - - . :

Borrower shall promptly-give Lender written notice of sivinvestigation, claim, demand; lawsult or other action by
ang govemmental or regulatary agency or private party involvizc ihe Property and any Hazardous Substance or
Envirenmiental:Law-of which Borrower has actuai knowledge. If 2ur-awer leams, or is notified by any governmental or
regulatory authority, that any removal or, other remediation of any He.zzirlaus Substance affecting the Property is
necessary, Borrower shall promptly take al! necassary remedial acllons in-accordance with Environmental Law.

" "Ag used'in this paragraph 20, "Hazardous Substances® aré those substncvs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, xeresene, other flammable or toxic
petroleum products, toxic pesticides and herbickies, volatile solvants, materiais containing asbestos or formaldehyde,
and radioactive matetials. As used in this paragraph 20, "Environmentat Law" mears y«deral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenia’ pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera{lon .ollowing Borrower's
breach of any covenamt or agreement in this Security instrument (but not prior to accelers’io under psragraph
17 unless applicable law provides otherwise). The niotice shall apacily: (a) the default; (b) i« e~tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowei. b which the
default must be cured; and (d) that filure to cure the default on or before the date specified In ti:a (1otice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of s default or any other defense of Borrower to
acceleration and toreciosure. If the default is not cured on or before the date specified in the notice, Lender at ita
option may require /mmediate payment in full of all sums secured by this Security Instrument without further - 24
derand and. may foreclose his Security Instrument by judicial proceeding. Lander shall be entitied to coliect all / \
expenses incumed in pursiing the remedies provided In this paragraph 21, including, but not limRed to,
reasonable atiorneys’ fees and costs of title evidence.

22.'Refoaze. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrumient without Chérge toiBorrower. Borrower shadi pay any: recordation costs: - P TS A R
23, Wiilver of Homestead. Borrower waives all right of homestéad exemption in the Propeity. -~ 1™
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