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'Dollars (US S 89,980, oo ). This’ debt i cv:denced by Borro'.\er 5 rote datcd the same date as this %cursty
Instrumem ("Note") whu.h provmcs for mbnthly payménts, with the Full det:, 1" not paid earlier, due and payable on
T U Dacember 1, 2023 © " This Sedurity Tnstrument secures 1o T2ndZr: (a) the rcpa)mcm of the debt
evidenced by the Nore ‘Wwith interest, -and’ i fehwals, evténsions and mod;hcatscns (b} the payment of 4l other sums,
with ‘initetest, ‘sdvaficed “tifides” p&mgraph 6 protect ‘the security of 'this Saurity Instrument; and “{c)
the performance ‘61 'Borraies's covenants and- sgréerriants wnder this Security Instrumént ind the Note. For this
purpose, Borrnwﬁr docs hereby mortgag¢, gmm and cenvey to Lender the follnwmg de‘m*w property located in
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TOGETHER WETTL alt the improvements now or hereaftor 'M1Id wrf the property, and all casements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water“rights snd stock and alj fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Sdtrument. All of
the foregaing is referred to in this Security Instrument as the “Property.” ‘

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
marigege, grant and convey the Property and thet the Property ia unencumbered, escept for encumbranci= of rocosd.
Borrower warrants and will defend generally the title to the Property against all cleims sand demands, subjoct 10 ey
encumbrances of record,

I, Payment of Principal, Interest and Late Charge, Burcower shail pay when due the principal of, and interest
on, the debt evidenved by the Note and Iate charges due under the Note,

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in esch monthly
payment, togethes wit)s the principal and interest as set forth in the Note and any laie cherges, an installment of any (a)
taxes and special assecameants levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, snd (c) premiuris for insurance required by paragreph 4.

Each monthly installment for items (a}, (b}, and {c) shall equal one-twelfth of the annusl smounts, as reasonably
estimated by Lender, plus an ammaunt sulficient to maintain an sdditional balance of not more than onesixth of the
estimated amounts, The full annuri-amount for ezch item shall be accumulated by Lender within 3 period ending one
month before an item would become celinauent, Lender shall hold the amounts collected in trust Lo pay items (a), (b),
and (¢} before they become delinguent.

[f ot any time the total of the pyments heid by Lender Tor items (a), (b), and (¢}, together with the {uture maunthly
payments for such itema paysble 1o Lender prior o ths due dates of such items, excoods by more than one'sixth the
eatimated smount of payments required 1o pay such iems when due, snd il payments on the Note are current, then
|.ender shall either refund the excess over one-sixth of the Btimated paymenis or credit the exvess uver one’sixth of the
estimated payments to subsequent payments by Borrower, at the option of Burrower. If the total of the payments made
by Borrower for item (a}, {b), or {c} is insufficient to pay thieitzm when due, then Borrower shall pay to Lender any
smount necessary 10 make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secrewr v.ol Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuranse premium 1o the Secretary, each moathty
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) & monthly charge instead of 8 mortgage insurance premium il this Security instrument is held by the
Secretary. Iach monthly installment of the mortgage insurance premium shall be i a7 amount sufficient 10 accumulate
the full annual mortgage insurance premium with Lender one month prior 1o the date the (ull annual mortgage insurance
premium is due o the Secretary, or if this Security Instrument is held by the Secretary, ‘“sch monthly charge shall bz in
an amount equal to one twellth of one-hail percent of the outstanding principal balance due on the Note.

: If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumerit. Borrower’s account
shall be credited with the balance remaining for all installments for items (2), (b}, and (¢} and any mortgege insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall ovsmotiy refund
any excess funds to Borrower. Immedistely prior to a foreclosure sale of she Property or its acquisition by Lender,
Borrower's accaunt shall be credited with any balance remaining for all instaliments for itema (a}, (b}, and {(c).

3. Application of Payments. Al! payments under paragraphs ] and 2 shall be applied by Lender as follows:

@, First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
ON@ecretary instead of the monthly mortgage insurence premium;
- Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, 10 interest due under the Note;
Fourth, 10 smortization of the principal of the Note;
Fifth Tth. to lete charges due under the Note,

~48/{IL) w10 Page 7 o1 B Inittals: f..:?‘(_’




EXHIBIT 1

UNIT 1A OF LAKEWOOD CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF A
PART OF LOT 15131 IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A
SUBDIVISION I THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10 EAST or THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLINOIS; WHICH #IAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATON
OF CONDOMINIUM MAULS.-3Y AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A NATIONAL PAJIKING ASSOCIATION, AS TRUSTEE UNDER TRUST -
AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST NO. 4665i, RECORDED IN
THE OFFICE OF THE RECORD:ER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 25252295, AS AMENDED FROM TIME TO TIHE, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELFMENTS APPURTENANT TO SAID UNIT AS SET FORTH
IN SAID DECLARATION AS AMENDEL ¥FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS
SAME ARE FILED OF RECORD PURSUANT- 7O SAID DECLARATION, AND TOGETHER
WITH ADDITIONAL COMMON ELEMENTS AS 5%CH AMENDED DECLARATIONS ARE FILED
OF RECORD, IN THE PERCENTAGES SET FORTd IN SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES SHALL AUTOMATICALLY &% DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH MENDED DECLARATION AS THOUGH
CONVEYED HEREBY. ‘
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.4, Rire, Mlood and Other Hazard Ingurance, Barrowot shall ingure'8il improvements on the Property, whetber
1now. in existence.or subsequenily erocted, aguinst any huzards, casusliies, and contingencies, including fire, for which
nder requires insurance, This insurance shall be maintained in the amounts and for.the periods that Lendes requires.

Borrower shall also insure all improvements on the Property, whether now in esistence or sisbsequently erected, against
loss by floods to the extent required by the Secretary,:All insurance shall be.carried with companics approved by Lender,
The insurance-policies and any renewals shall be held by Lender and shall include lass payable clauses in favor of, and in
8 form acceptable to, Lender, T L T N N ST SNPIRRR T
i+ ... In the event of loss, Borrower shull give Lender immediate notica by mail. Lender may make proof of Joss if nmt
made promptly by Borrower, Erch insuranco company concerned ia hereby authorized and directed 1o make payment
fag.such.loas directly to Lender, inatesd of 10 Borrower snd to Lander jointly. Al or any pert of the insurance proceeds
may be spplied by Lender, at its option, either {a) 10 the reduction of the indebredness under the Nole and this Security
Ingtrument, fivat L any delinguent amounta spplied in the order in.peragraph 3, snd thon 1o prepayment of principel, of
(b) 10 the reatoration or repair of the damaged Proporty, Any application of the proceads: tor the principal shalf not
extend or postpone fia duo date of the manthly payments which are referred 10 in paragruph 2, or changs the mount of
.sugh paymenta. Any <.riees insurance proceeds. over sn Amaount réquired fo. pay: all outetandingiindebiedness: under the
Note and this Sexurity Irairument shall be paid to the entity logally entitled therotn, TR
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In the event of foreciczurc:al this Security Instrument or other trunsfer of title 10:the Proparty that éxtinguishes the
indebtedness, all right, title aid iiterest of Borrowar in.and to insurance policies in farce shall-pass to the purchaser,
TR RO U S A S N ) TR TS B A L . e :

5. Occupancy, Preservatics, Maintenance and Protection of the Praperty; Borrower's Loan Appticstion;
Leascholds. Borrower shall aceupy, esteatiah, and use the Property as Borrower's principal residence within sixty days
-alter the execution of this Security Instrumant and: shall vontinue to occupy the Property: as: Borrowet's' principal
residence for ot least ono year after.tho:date of cccupancy, unless the Secretary determines this.requirement ‘will cause
undue hardship for Borrower, or unless extenuating; circumatances exist which are beyond Borrower's control, Borrower
-shall ‘notity Lenders of any-extenuating circumearoes, - Borrower shall- not- voniemiit waste o dostray, ‘dsmage or
subgtantially change the Property or allow. the Prapeiy to:detetiordte, reasonable wear and tear oxcepted. Londer may
-inspect-the Property if the Property’is vacent or abandoned o the loun is in default, Lender mdy take reasonabie action
to protect and preserve such vacant or abandoned Property, Parrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
' Lender with any materisl infarmation)In ¢onnection with the 1oz #videnced by the Nete, including, but hotfimited to,
representations concerning Bdrrower's occupancy of the Property asa principsl residence. If this Stcurity Instrument is
‘o a laskehold, Borrower shall'camply with'the:provisions of the leass. I Borrower acquires fee title o thé Prdperty, the

st hewl G

‘leasehiold ind tee title shell not be'risrged urileas Lendér agrées to'the mergsc i writing.

AR

6. Charges to Borrdwer and Protection of Lénder's'Rights in”tite Property. Borrower shall pay sll
-goveramental: of municipal charges, fines and ‘inpositlona: that 'afe not included v paragraph 2. Borfower shall pay
these obligations on time directly to the entity which is owed ‘thie payment. If futiure to psy would adversely affect
Lender's interest in the Praperty, upon Lender's request Borrower shalil promptly furniss o l.endcrlrccci p!s,_cv'iidencing
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It Batrtwer tails td'mike tiest paymeits or the payrients required by paragraph 2, or Fils o 'perform ary diher
‘dovenants and agreements coritdined'in this Security [WStruiment, o there is a'legal proceeding itat may significantlyd
affedt Lender's rights in'the Piiperty (stich as a procesding in' Bankeuipicy, for condemnation or 1 ¢nforce I:;Ws'_urfs
regulations), then Lender may do and pay whatever is rieckssary 1o protect the value of the Property and Lender's righ

i the Property, iclding paymént f es; azard insianct and otferTtems méntioned i pragraph2. m§
" Ay ‘amounts disbusded By Lendés under this ‘paragraph shail' becotie an additional debt of linrm\'\fér_";hd‘_bgﬁ
secued by his Security Insebimort These imouns shall' bear interest {ram the date of disbursément, at the Note fat,
and at the option of Lender, shall be immediately due and pavable, " 77 7 T o
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. 7. Condemnation, The proceeds of sny award or claim for damdges, direct or ¢onsequential, in, cunniection wiR

‘any ¢ondemnation or pthg':;’;qkf@' 3 al'any part of the Property, or. for conveyance in place of condemnation, are hetebyr
assigned and shall be paid 1o Lender to the'estent of the,full amount of the indebtedriess that remains unpaid under:the™
Note,and this Security lostrument. Lender shall apply such progéeds to the reduction of the indebtedness under the Note

and this Security Instrument, first to any delinquent amounts applied in. the order provided in.paragrsph.J, and then to
prepayment of principal. Any.application, ol the proceeds to-the principal, shall not estend or:pastione the.due date of
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the monthly psyments, which are referred to in paragraph 2, ur change the amonm of qnch paymentn, ARy excesn
proceeds aver an amaount required 10 pay all outstsnding indebtedness under the Note and this Security Instrument shali

be paid t0 the entity legally entitled thereto,

8. Fees. [.ender may collect fees and charges authorized by the Secretary.

0. Grounds for Acceleration of Debt,

{a) Defsult. lender muy, except as limited by regulstions issued by the Secretary in the case of psyment
defaults, require immediate payment in {ull of alt sums secured by this Security Instrument if:
(i) Borrower defoults by failing to pay in full any monthly psyment required by this Security Instrument
prior to ur pn the doe date of the next monthiy payment, or .
(i) Borrower defuults by foiling, for a period of thirty duys, 10 perform any other obligations contained in
this Security Instrument,

(b} Sale Wizkout Credit Approval, Lender shall, if permitted by spplicable law snd with the prior approval
of the Secreta’y, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or paria’ the Property, or a beneficial interest in a trust owning alf or part of the Property, is sold or
otherwise transferrad {other than by devise or descent) by the Borrower, and
(it} The Propertyis ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser of grantet does so aeeupy the Property but his or her credit has not been approved in accardance
with the requirements of the Secretary.

{e) No Waiver. I circumstances occer that would permit Lender 10 require immediate payment in full, but
| ender does not require such payments. Lender doe, pot waive its rights with respect 10 subsequent events,

{d) Regulatiuns of HUD Secretary. In rasny ircumstances regutations issued by the Secretary wili limit
Lender's rights in the case of payment defnolis 1. require immediate pryment in full and foreclose if not paid.
This Security Instrument dues not suthorize ac elerntion or foreclusure if not permitted by regulations of the

Secretary,

(e) Mortgage Not insured. Borrower sgrees that shosld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Netjonel Ji4using Act within 60 days from the date hereof,
Lender may, at its opilon and notwithstanding anything in pareesaph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written siastement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure tiis Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Nowwit!isianding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is suiely due to Lender's failure 1o remit ¢
morigage insurence premium to the Secretary,

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has required ‘inmediate payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Security Instrusaep:. This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shatl isuder in a lump sum

- all amounts required to bring Borrower's sccount current including, to the extent they are otiygaijons of Borrower
. . under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and cxpenses properly
-* associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Insirument snd the
= obligations that it secures shall remsin in effect as if Lender had not required immediate psyment in full, However,
~. Lender is not required to permit reinstatement if: (i) Lender has accepted reinststement after the commencement of
. foreclosure proceedings within twe yesrs immediately preceding the commencement of & current foreclosure
- Yproceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
. had\'crsely affect the priority of the lien created by this Secority Instrument,

J el

N 11. Borrower Not Relessed; Forbearance By Lender Not 8 Waiver. Extension of the time of psyment or

N modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successor in
interest. [.ender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising
any right or remedy shall not be s wajver of or preciude the exercise of sny right or remedy.
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by

K5

UNOFFICIAL GO

FCIOOD O oMY

OPY

12, Successors and Assigns Bound, Joint and Several Liabitity; Co-Signers. The éovenanis ind ngreements of
this Security Instrumant ghall bind and benefit the successors snd assigns of Lender and Horrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreoments rhall be joint and several, Any Horrower who cosigns
this Security Instrument but does not execute the Note: (8) is co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Szcurity Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may
agree to extend, modily, forbear ar make any accommodations with regard to the terma of this Security {oatrument or
the Note without that Borrower's consant,

13. Notices. Any natice to Horrowur provided far in this Security Instrumont shall be given by defivering it or by
muailing it by firat class matl unless applicable law requises use of another method, The natice shalf be directed to the
Propersty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by
tirst class mail 1o Lender's address stated herein or any address Lender designates by notics to Borrawer, Any notice
provided for in this Security Instrument shall be decmed to have been given o Borrower or Lender when given us
provided in this paragraph.

14, Governing Low; Severabitity, This Security Inatrument shall be governed by lfederal taw snd the law of the
risdiction in which tho Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicanle law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
.Npl@ﬁfﬂdﬁcluﬂdlﬂbezseﬁem'-ﬂ‘m R A Y TR VA A STEIRTURVR T IETY SR YIOY SNTOIC L L APRY SR FUR Y S

16. Assignment of Rents, Borrcwspsneonditionally ussigns and transters to L.ender dlf the rents and revenuen of
the Prapecty, Barrower authioriacs Lender orfiender's: agonta to dollect the ront and revenués und hiraby directs esch
tenant of the Property to:pey the-rents to Leader or Lender's agenta. However, prior to Lendec’s nofice w Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive sll rents
and revenues of the Property as trustes for the benif{) of Lender and Borrover. This assignment of rents constitutes an
absolute assignment and not an assignment for additicisisecurity only.

[t Lender gives notice of breach to Borrower: (a) ail reiits received by Borrower shail be held by Borrower s trusiee
for benelit of Lendsr only, tohe -_ap_rp_licd. 10 the sums.secuvad by the Security {nstrument; (b} {.ender shath, beentitied 1o
coltect and receive all of the rents of the Property; and (¢} eacl: tepsat of the Property shall. pay al rents due and unpaid to
Lender or Lender's agent on Lender's written demand 1o the tentny ' AT

.. Borrower has not executed any prior assignment of the rents'ard has not and will nat perform any avt that would

prévent Lender from exercising 1 rights under this paragraph 16,

- dsnder shajl nat be requiréd:ta enter upon, take control of or meiutain the Property belore or after giving notice of
‘breach to Borrower, However, Lender or a judicially appointed receiver aay div s0 at any time there is a breach, Any
application of rents shall not cure ar waive eny defsult or invalidato any other rightor remedy of }.ender, This assignment
of rénta of the Property shall terminate when the debt secured by the Security lnstruraentis paid in full.

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

... 17, Foreclosure Procedure. If Lender requires immediate payment in full unde/ paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitic2 ta collect all expenses
‘{aciivred in pursuing the remedies provided in this paragraph 17, including, but not lrited to, reasonable
attorneys’ fees and costs of ti'trlggmgcpce. R N T
18. Release, Upon payment of all sums secured by this Security Instrument, lender shall reiease this Security @
Instegrent without charge to Boirower, Borrower shall pay any recordationcosts.”- - - - .« o 07 o
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19. Waiver of Homestead. Borrower waives all right of homesteud exemption in the Property. T
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20. Riders to this Security Instrumnent. If one or more riders are executed by Borrower snd recorded ogether
with this Security Instrument, 1oz covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants snd agreements of this Security Instrument as if the rider{s) were v part of this Security
Instrument. (Check applicable box(es)i

B(’fonduminium Rider | Gradusted Payment Rider [ JOther 1Specify)

Planned Unit Development Rider | Growing Hquity Rider AOJUSTABLE RATE

BY SIGNING BELOW, Borrower accepts and agrees 1) the lerms contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses: i
//\9' (Seal)

-

HEILA J| CLEM ‘ngle Never Bea;\&“?}?c’cd

{Seal)

-Borrower

{Seal) {Sca))

-Barrower «Borrcwer

. STATEOF ILLINOIS, 9@.&4—/ County ss:

3 {'ﬂ,j_ WW , 8 Natary Public in and foc said county and state do hereby
cerufylhal SHEILA J. CLEMENTS

Y
: Q‘: , personally known to me to be the same person(s} whose
" &g name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that  they/
W hesghe  Signed and delivered the ssid instrumentas Kig/har ree and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, zhis 29 day of Novembar . 19

#
Ma '- ( 7- , Notary Public - 7% < - Ay v o,
; “OFFICIAL SEAL”

~
This Instrument was prepared by:  Crown Mertgage Co. M, Laura Nervwood
m—ﬂﬂﬂ.)mo:u (9 Bes Paps & N : Notary Public, State ¢f I:¥peis
MW

ﬁ M]CmmnEmﬁf'm
Udk [.é?whj UO e

My Commission Expires;
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ADJUSTABLE RATE RIDER s

THISADJUS'I A‘Bl ERATE R’!DER is madethrs Precne Tmmt -N&nth ' day af
November 1993 T ad (8 {ncorporated Into and shall be deemed to smeiid and
supplement the Mortgage, Deed of Trust or Security Deed {"Security lnstrumem 1O the s %mq date given

b}: the underqmsned ("Bor;owcr } u;: BeCuUTe Borrowur 3 Notc (“Npte Jto

Sl .\;‘,,‘:,,;;.‘,_. I ST Crnwn Mnrtnag- Co." %

‘:,::i

[ihe "Lend' "‘) ,o! tha sgma dalo and uovmng the property descnboJ |n ﬂw Sﬂ-umy lns!mment nnd
Jdocsted at ol whier “Gpa g B TR E U S NS

724 KILZAPWEZY UNIT #1A, SCHAUMBURG fLLiNOIS
: ; IProwrly Addruss) v

| S I S I

rma NOTE (:m ':Ale PROVIS!ONS ALLowmc rou mmm,s‘wmr
" INTEREST RATE AND, THE MONTHLY PAVMENT. THE NOTE LIMITS lIlL

L AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

' :3-:TIME AND'] H:E MAKIM UM RA’ ll' 1 HE. BGRRQWLR MU&'] !’AY
IEEEPI
ADDl l‘lONAL COVENAN lS lt\ adden 10 the oovumms and agruemunm mnde in *ha Set.unly
lnstrumcnl, Bu#rower and Lendet further cove lant ahd agree 8 ral Iuws' '

fontey ioyitasl ] SN AF SIS BAL T PR o St b T ey

.__WTERES'I‘ RATE' AND' MONTHLY Pwmg.‘."r "HANGES L Tetet et
AT (%) Chﬂnge Dﬂte : . 3 l \“ Veooatet
" The interest rate mn)' change an the tiest day of ' gp e 1 Cr T ees | and on l.hat day

ol each succeeding year, "Change Date” means each date onsvliirh the interest rate could chnnge

CABY The Trdex I s b : '
Beginning with the first Change Date, the interest rate will be_based on an Index. “Index” mesns the
weekly average yield on United States Treasury Securities ndjusted 10 constant-maturity of one year, as

L} -
ST TR T R R A oot ey e

_made available by the Federal Reserve Board. "Current Index” metrs siie most recent Index figure
* "available 30 days before the Change Date, If the Index {8s defined. above) is s longer available, Lender will
“-usé'as a new Index any index prescribed by the, Secentary, As,uscd in this. I’Mp(,, "Secretary; meand the

Secretary of Housing and Urban Devclopmem or hns or her designee.* Lender will give Borrower notice of

i '-'the naw Index. .

" (C) Calculation of Interest Rate Changes -' .
Belore each Change Date, Lender with calculate a new interest rate by adding u margin of

TWO percentage point(s) { 2.000 %)
to the Current Index and roundmg the sum to the nearest oneeighth of ane percentage point {(.125%).

Subject 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new xmereey',. ,

rate until the next Change Date,
g.ﬂ
(D) Limits on Intesest Rate Changes
The intevest rate will never increass or decrease by more than one percentage point (1.0%) on any
single Change Date, The interest rate will never be mare thun five percentage points (5.0%) higher or”
lower than the initial interest rate.
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(1:) Calculstion of Payment Change :

If the interest rate changes on a Change Date, Lender will caleulate the smount of monthly pgymens of
princips) snd interest which would be necesssry 1o repay the unpaid principal balance in full st the mawrity
date a1 the new interest rate through substantisily equal payments, In muking such cajeulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The resuft of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

lLender will give notice to Borrower of any change in the interest rate and monthly psyment amount,
The notice must be given at least 25 days before the new monthly payment smount is due, and must set
forth (i} thedate of the natice, (it} the Change Date, (iit) the old interest rate, (iv) the new interest rate, {v)
the new mioataly psyment amount, (vi) the Current Index and the date it was published, {vii) the method of
cafculating e _chonge in monthly psyment amount, and (viii) any other information which may be

required by s from time to time.

{G) Effective Ozte of Changes

A new interest rade valculated in uccordance with paragraphs (C) snd (DD} of this Rider will hecome
effective on the Change Doie-Borrower shall make 2 payment in the new monthly smount beginning on the
first payment date which occues at lesst 25 days alter 1ender has given Borrower the notice of changes
required by paragraph (FF) ol this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculptes 1h accordance with paragraph (E) of this Rider for any payment date
occurring less then 25 days after Londer has given the required notice, IT the montdily payment amount
cafcutated in accordence with parsgrapl. (1Yol this Rider decreased, but |.ender faiied to give limely natice
of the decrease and Borrower made sny nonthiy payment amounts exceeding the psyment amount which
should have been stated in a timely notice, tlien Borrower has the option 1o either (i) demand the seturn to
Borrawer of any excess payment, with interest the 'cor, at the Note rate (a ratc equal to the interest rate which
should have been stated in a timely notice), or (i1, reunsst that any excess psyment, with interest thereon at
the Nate rate, be applied as payment of principal, Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is oiporwise assigned before the demand for return is

made.
BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained in this
Adjustable Rate Rider.
{Seal) [/ (Seal)
. YS Singie Never Houd Msrried “Borrower
(Seal) X (Sesl}
-Borrower -Borrower

[Spave Bofow This Linc Reserved for Acknowledpment)
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_.bythe undersigned‘(“Borrower")t_osecure'Borrowe['s‘Nf)::e\tp Crown Mortghge Co.
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oo CONDOMINIUM RIDER - . -

THIS CONDOMINIUM RIDER is made this wsnty-Ninth  day of
November 1993 . . and ig incorporated into and shall. be deemed to amend-and

- ‘ &, . oy ' ' . 1.
Baro s tudd aoudi o woomy adan:s 2TV g 0 P
: .

N (ﬁ"‘llj;nder") of the same date and covering the Propeﬂ}{ dwcnbod in the Security Instrument and focated at:

724 KILLARNEY, UNIT 8JA, SCHAUMBURG ILLINOIS. . .
' . {Property Addross) .
The Property Address inciides a unit in, together with an undivided intereat in the common elements of, 4

condominium project know: as: ‘
LAKEWOQC

(Name of Coadominium Project], .
{(“Condominivm Project”). If the cwisrs association or other entity which acts for the Condominium
Project ("QOwners Association”) holas citle to property for the benefit or use of its members or
shareholders, the Property also includes Boriower’s interest in the Owners Association and the uses,
proceeds and benelitsof Borrower's interest.

CONDOMINIUM COVENANTS. In ad {itiun to the covenants end agreements made in the
Security Instrument, Borrower snd Lender furtie: covenant and agree as follows:

A. Solong as the Owners Assaciation maintaing, »19h a generally accepted insurnnce carrier, 4
“master” or “blanket” policy insuring all” pronerty aubf'-:ct to the condominium
documents, including all improvements naw existing or herealter erected an the Property,
snd such policy is satisfactary to Lender and proviies insurance coverage in the amounts,
for the periods, and against the hazerds Lender requires, including fire and other hazards
included within the term “extended coverage,” and loss by finod, to the extent required by
the Secratary, then: (i} Lender waives the provision in Fassgraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelith oF the yesrly premium
installments for hazard insurance on the Praperty, and {ii} Bor-ower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurunice cuverage on the
Property is deemed satisfied 10 the oxtent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice e/ any lupse in
rejuired hazard insurance caverage vnd of any foss occurring from a hazard. 1o che event of
a distribution of hazard insurance proceeds in lieu of restoration or repair fot'awing & loss
to the Property, whether to the condominium unit or to the common clemenis, any
proceeds payable to Borrawer are hereby assigned and shull be paid to Lender for
application 1o the sums secured by this Security Instrument, with any excess paid o the
entity legally entitlied thereto,

B. Borrower promises w pay Borrower's allocated share of the common expenses or

assessments and charges imposed by the Owners Association, as provided in the %
condominium documents, Vi

C. It Borrower does nat pay condominium dues and assessments when due, then Lender may %_-’:
pay them, Any amounts disbursed by Lender under this paragraph C shall become 7

i Y.
wy

PHA Maltistate Condominium Rider - 29§
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additione] debt of Borrower secured by the Security Instrument. Unless Borrpwer and
ender egree 10 other terma of payment, these amaunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from {ender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions contained in this
Condominium Rider,

% ! A (Seal) (Sesl)
- ' .
SHEIL e LEMENTS Single Neve VBaY Marr od ~Borrower

Porrawer Berrower

= {Spece flelow Thie Line Reserved for Acknowiedgment)
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