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FLOSSMOOR, ILLINOIS 60422

BOX 392

{Space Abova This Line For Recording Dats)

MORTGAGE FHA Cass No.
94290246

131:7455374:703

THIS MORTGA/E i"Security Instrument™) is given on MARCH 1994 . The Mortgagor ia
CRYSTAL L BRUCE A SPINSTER '

DEFPT-04 RECORDIMG $31.00

- " THHOQC TRAH 7104 Q3/31/%4 12127300
Borrower™). This Security Instur.ent is given o

( ) ty giv BUTLS 2 — PG — 2N A

' CDUK CDUNTY RECORDER :

THE FIRST MORTGAGE CORPORZTION

which is organized and existing under the law”. of ILLINOIS : ., and whose

addressis 19831 GOVERNORS HIGHWAY, 7LUSSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND TWOG HUNDRED TWAENTY AND 00/100

Dollars (U.S. $76220.00 ).
This debt is evidenced by Bosrower's note daled the sai.e<inte as this Sccurity Instrument ("Noie™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and Dayahic on APRIL 1st 2024 . This Security
Instrument secares to Lender: (a) the repayment of the debt eviden ed by the Nois, with interest, and all renewals, exlmsimlsand
modifications; (b) the payment of a!l other sums, with interest, ofveaced under paragraph 6 10 protect the security of this Security
lnsn-unwnt,and(c)dwpafmwmofnmwerseovmmml'lmuumlhh&cumy Instrument and the Note. For
thnspmpose.Bonnwcrdo&chﬂebymtgage.gmmandcmvefUwﬂuﬂlefollomngdeecﬁbedmoputylocmedm
COOK County, Hiinois:

LOTS 8 AND 9 IN BLOCK 5 IN BURNHAM'S WEST HAMMOND SUAPIVISION OF THE SOUTHWEST

1/4 OF THE SOUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SUUTHEAST 1/4 OF THE SQUTH

WEST 1/4 OF SECTION 8, TOWNSHIP 36 NQRTH, RANGE 15, EALT UF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX 1.D.#20/08-323-025 & 30-08-323-026

which has the addressof 650 HIRSCH AVENUE, CALUMEY CITY, [Sirect, City),
Minois 60409 {Zip Codej("Property Address”);

~4R(IL}) 19212) FHA Illinols Mortgage - 492
VMP MORTAAGE FORMS - (312)243-8100 - (800)521-
Pags tof & inhlzle:




TOGBTHER WITH all Mnm ta now ¥, and all sasomonts, Tighia, appurtenances,
rents, royaliics, minerad, ol and gas rights and profits, waier rights and siock and all fixtures now or hereaflor a part of the
property. All roplacements and additions shall also bo covered by this Security Instrument. All of the foregoing is reforved to in
thig Security Instrument as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower wammants and
will defend gencrally the title to tho Property against all clalms and demands, zubject o any encumbeances of record.

1. Payment of Principal, Intevest and Late Charge. Borrower shall psy when due the principal of, and intorest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In cach monthly payment,
togeiher with the principal s intoreat a8 set forth in the Note and any Iate charges, sn installment of any {(s) taxcs and special

assessmients levied or to be lovied against the Property, (b) leasehold payments or grouai rents on tho Property, and {c) premiums
for insurance required by paragraph 4.

Each monthly insuallment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an ariount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amountur s ach item shall be accumulaied by Lender within & period ending one month before an ilem would bocome
delinquent. Lender shal' old the amounts collected in trust to pay itemas (a), (b), and (c) before they bascome dalinquent.

I€ ax any time the 0wt A the payments held by Lender for items (a), (b), and (c), wgether with the futurs monthly payments
for such items payable 10 L4t priar w0 the due dates of such ilems, excoeds by more than one-sixth the estimatod amouni of
paymenis required to pay suct: ueras when due, and if payments on the Note are current, then Lender shall cither refund the
axceds over one-sixth of the estimzicd payments or credit the excess over one-sixth of the cstimaicd payments (o subsequent
paymenis by Borower, at the oplior = Bamrower. If the total of the payments made by Bomower for liem (a), (b), or (c) Is
insufficicar to pay the item when due, ther Sorrower shall pay to Lender any amount nccessary (o make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, "Secretay* means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must ;2 s mongage insurance premium to the Secretary (or any year in which zuch
premium would have been required if the Lender =% held the Security Instrument), each monthly payment shall also include
either: (i) an installment of the annual mortgage insurai\cr p/emium 10 be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security instrument is held by the Secretary, Each monthly installment of the
morigage insurance premium shall be in an amount sufficien’ 10 sccumulate the full annual mongage insurance premium with
Lender one month prior to the date the full annual morigays insurance premium is due o the Secrotary, or if this Security
Insrument is held by the Secretary, each monthly chasge shall bs . an amount equal to one-twelfth of one-half percent of the
outstanding principal balance duc on the Note,

If Bosrower teaders o Lender the full payment of all sums secured Yy wiis Security Instrument, Bosrower’s account shall be
credited with the balance remaining for all installments for items (8}, (b), and .c}-and sny mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall riuoqptly refund any excess funds to Borrower.

Immediately prior to a foreclosure sale of the Property or its acquisition by Lende r, Barrower’s account shall be credited with any g’
balance remaining for all installmenis for itema (8), (b), and (c). c'g
3. Application of Payments. All payments under paragraphs 1 and 2 shell be applies by Lender as follows: rca

on

)

Firgt, w the mortgnge insurance premiom 30 be paid by Lender to the Secretary or (o the n.onthly charge by the .
instead of the monthly martgage insurance premium;

Second, o any taxes, special assessmenis, leaschold payments or ground renis, and fire, flo(d ard other hazard insurance
premiums, as required;

Thirg, to interest due undor the Note;

Fourth, o amostization of the principal of tho Nots;

Fifth, 0 iate charges due under the Note,
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4. Fire, Flood and Other Huzard Insurance. Bormower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insyrance. This insurance shall be maintained in the amounts and for the periods that Lender reguires, Borrower shall also insure
all improvements on the Property, whether now in exisience or subsoquently erectad, againat loss by floods to the extent requlred
by the Secretacy. All insurance shall bo carried with companies spproved by Lender, The insurance policics and sny roncwals
shall be held by Londer and shall include Joss payable ciauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lendor immediaie notico by mail. Lender may make proof of loas if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly w0 Lender, insicad of 0 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, sither (a) o the reduction of the indebicdness undor the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any apptication of the procoeds io the principal shall not sxtend or postpons the due daio of the moathly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required (o pay &ll outstanding indebtedness under the Noto and this Security Instrument shall be paid to the entity legally
entitled therew,

In the event of foreclosure of this Security Instrument or other transfer of tide 0 the Property that exlinguishes the
indebtedness, all righ., Llde and interest of Borrower in and to insurance policies in forco shall pass to the purchaser,

5. Occupancy, Pressovation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall eccupy, v9.0’ish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument an7 srall continue to occupy the Property as Bormrower's principal residence for at least one year afier the
date of occupancy, unless the Secreiary delermines this requirement will cause undue hardship for Bormower, or unless
extenuating circumstances oxist -wh'ch aro beyond Bomower's control. Borrowor shall notify Londer of any cxienusilng
circumstances. Borrower shall not commit wasis or destroy, damage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and 1eas uacepled. Lender may inspect tho Property If the Property is vacant or abandoned or the Joan
is in defauli. Lender may take reasonable ac ion to protect and preserve such vacant or abandoned Property. Borrower ghall also
be in default if Boarrower, during the loan 2 plication process, gave materially false or inaccurate information or stalemenis to
Lender (or failed 10 provide Lender with any mrenn information) in coanection with the loan evidenced by the Nots, including,
but not limited to, representations conceming lamower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Bomrower shall conpls with the provisions of the lease. 1€ Borrower acquires fee title to the
Property, the leaschold and fee title shall not be mergod unless Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender’t Rights in the Property . Barrower shall pay all governmental or
municipal charges, fines and impositions that are not includ:d . paragraph 2. Borrower shall pay these obligations on lime
directly to the entity which is owed the payment. If failure t0 oy ~2uld adversely affect Lender's interest in the Propesty, upon
Lender's request Barrower shall prompily furnish to Lender receip's ~videncing these payments,

if Borrower fails to make these paymenis or tho payments requires b raragraph 2, or {ails 10 perform any other covensnts
and agreements contained in this Security Instrument, or there is a legal pro_er ding that may significantly affect Lender’s righis in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 &7 £aece laws or regulations), then Lender may do and
pay whatever is necessary to profect the value of the Property and Londer's righa 1y the Property, inclading payment of iaxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additios.al ¢t of Borrower and be sccured by this
Security Instrument. Thess amiounts shall bear interest from the dato of disbursement, at tae "¥nte rate, and st the option of Lender,

shall be immediatety due and payable.

7. Condemmnation. The proceeds of any award or claim for damages, direct or comsequeraal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnitior, #me hereby assigned and
shall be paid 0 Lender to the extent of the full amount of the indebtedness that remaing unpaid under s <nic and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdness under the Note and «his Security Insgument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then tc prepayment of prircipal. Any applicaticn
of ™he proceeds 1o the principal shail not exwend or posipone the due dase of the monthly payments, whicl: we referred 0 in
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paragraph 2, or chango the amount of such paymen. Any exceas procoods over an smount roquired © pay all outsianding
indehwodncss under the Nole snd this Security Instrument shall he paid 10 the entity logally ontitled thoroto,

8. Fesa. Lender may collect foes and charges authorized by the Secrolary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, sxcopt as Umhnd by regulations issued by the Secroiary in the case of payment defsulls,
roquire immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrawer defaults by failing to pay in fuli any monthly payment required by this Security Instrument prior o or
on the due date of the neat monthly paymeatl, of
(ii) Borrower defaults by failing, for a period of thirty days, o porform any other obligations contalned in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secreary, require immediate payment in full of afl sums secured by this Security Instrumen if:
(i) All or part of the Property, or & beneficial intereat in a trust owning all or part of the Property, is sold or otherwise
trapnsferred (olher than by dovise or descent) by the Borrower, and
{ll) The P.o,erty is not occupied by the purcheser or granice as his or her principal residoncs, or the purchasor or
graniec doss o occupy the Property but his or her credit has not been approved In accordance with the requiroments
of the Sccrear.

{c) No Waiver. If (irc.amstances occur that would permit Lender o require immediate payment in full, but Lender does
not require such payme v Lender does not waivo ita rights with respect to subsequcnt events,

(d) Regulations of HUD Scatary. In many circumstances regulstions issued by the Secretary will limit Lender's
rights in the case of payne=. defaults (o require immodiase payment in full and foreclose if not paid, This Security
Instrurnent does not authorize accreetting of foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Bomower s o8 that should this Security Instrument and the Note secured therchy not be
eligible for insurance under the Nationa. Housing Act within 60 days from the date hereof, Lender may, a1 its option and
notwithstanding anything in paragraph ¥, rojuire immediae payment in full of all sums secured by this Securily
Instrument, A wriiten statement of any awi.o aod agent of the Secretary dated subsequent to 60 days from the daie
heroct, declining to insure this Security Insmumir. and the Noie secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, 11is option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remnit 2 m g ge insurance premium 1o the Secretary.

10, Reinstatement, Borrower has a right to be reinstaled (if _srnder has required immediaiec payment in full becauss of
Borrower’s failure o pay an amount du: under the Note or this Sccurity Instrument, This right applics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower's accouns current including, to the exient they are obligations of ‘somrower under this Security Instrument, foreclosure
costs and reasonable and customary altorneys' fees and expenses properiy 2zsocisted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it seczacs shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not roquired to pe it minstatement i: (i) Lender has accepied
reinstatement afier the commencement of foseclosure proceedings within two years i7vmadiately proceding the commencement of
a cument foreclosure proceeding, (i) reinstaement will preclude foreciosure on' alfrrent grounds in the future, of (iii)
reinstatement will ndversely affect the priority of the tien created by this Security Instrumcat.

Il.BmNmM;FaWByLM«NM:Wﬂv«. Extension of the ime of payment or modification
of amastization of the sums secured by this Security Instrument grantsd by Lender 1o any succaasor .o interest of Borrower shall
not operate 1o reicase the lishility of the original Bommower or Borrower's successor in inierest. Lender shall not be reguired to
commence procecdings agaiust any successor in inttrest or refusce 10 extend time for paymeat or oihes wive rodify amoridzation of
the sums secured by this Security lostrament by reason of any demand made by the original Borrower 74 S0mower's suCCossors
in interest. Any forbearance by Lender in exercising any right or romedy shall not be a walver of or precarse the exercise of any
right or remedy.
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Security Instrument shall bind and benefit the succossors mul assigns of Lender nul Bormrower, subject w tho provislons of
paragraph 9.b. Borrower's covenants andd agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not oxccute the Nowe: (a) ls co-signing this Security Instrument only 0 morgago, grant and coovey that
Borrowor's interest in the Property unider the torms of thix Security Instrumont; (b) in noi personally obligated to pay the suma
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to extond, modify, furbear or
make any accommaodations with regard 10 the termas of this Security Instrument or the Nowe without that Borrower's consent.

13. Notices. Any notice 10 Borrowor provided for In this Security Instrumont shall be given by Jelivering i or by maillng it
by first olass mail unless applicabls lnw requires uge of another mothod. The notice shall be directad w the Proparty Addroes or
any other address Borrower designates by notics W Lender, Any notice (o Londer shall be givon by first class mail 10 Lander's
addreas statod herein or any sddress Landor designates by notics 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provinions of this Security Instrument or the Noic which can be
Eiven offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are doclared o
be severable.

15, Borrower’s Cuypy.  Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Ron’s.. Borrower unconditionally assigns and tmansfers (0 Lender all the rents and revenusa of the
Property. Borrower awthoriz s i.ender or Lender's agents o collect the reats and revenuss and herchy directa each onant of the
Property to pay the rents o Lerale or Lender's agents. However, prior w Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the S cuity Instrument, Borrower shall collect and recelve all ronts and rovenues of the Property as
trustee for the benefit of Lender and 0 rower. This assignment of renis constitutos an absoluie assignment and not an assignment
for additicnal security only.

If Lender gives notice of breach to Dzauwer: (8) all rents received by Bosrower shall be held by Borrower as trustes far
benefit of Lender only, to be applied 0 the sumy =>cured by the Security Instrument: (b) Londer shall be eatitled w collect and
receive all of the rents of the Property; snd (c) each tsnant of the Property shall pay ail rania due snd unpaid to Lendor or Londer's
agent on Lender’s written demand to tha senant,

Barrowor has not oxecuted any prior assignmont cf ‘¢ rents andd has not and will not perform any act that would prevont
Lender from excrcising its rights under this paragreph 16.

Lender shall not be required 1o enter upon, take control of o« pr=intain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may 5 50 at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right or ransdy of Lender. This assignment of rents of the Property
shall texminate when the debt secured by the Security Instrumont is paid v 1ol

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and r.27a0 as follows:

17. Foreclosure Procedure. If Lender requives immediate payment in ful undor paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to color2 3l expenses Incurred in pursulng the
remedics provided in this paragvaph 17, including, but not limiied (o, reasonable a\to.72y2’ fees and costs of title evidence.

w0626

14, Release. Upon payment of all sums socured by this Security Instrument, Lendor 1 hals vclease this Socurity Instrumeont
without charge 1o Borrower, Borrower shall pay any recordation cosia,

19, Walver of Homestend. Borvower waives all right of homnesicad exemption in the Property.
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20. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and rocorded ogether with this
Socurity Instrument, ‘ae cavenants of cach such rider shall be incorporated Into and shall amend and supplement the covonants
and agrecments of thls >orurity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(cs)®

Condominium Rids Gradusted Payment Rider [ Other [specify}
{__] Ptanned Unit Devzion.o~at Rider Growing Bquity Rides

BY SIONING BELOW, Bomower ac:op e uad agrees to the larma contained in this Securily Insgument and in any rider(s)

o\;tecuwd by Bommower and MT with i A
1INAsses: Y .
e | G At ‘

(Scal)
CRYST. L BRUCE } -Bocrower

(Seab)

(Seah) . . (Seal)

-Borrowsr ~Bosrowsr
STATE OF ILLINOIS, C b0 County ss: "
I, THE UNDERSIGNED & Notary Public in and far $7.d county and staie do herohy certify thaijg

CRYSTAL L BRUCE A SPINSTER
, pessonally known to me (o 2. dv: ssme persoii(s) whoso
subscribed 10 the foregoing instrument, appeared before mo this day in person, and acknow shat She
signed and delivered the said instrument 83 HER frea and voluntary act, for the uses and W rposes therein set forth.

Given under my hand and %ﬂ'mm-ge:-},-,%mfl;%?ﬁ» Sooasmrry TRROE cH - T8 =
N : § "OFFICIALSEAL" % YW G X
My Commission Expires: 33; Michae] A, Montalvo g:‘ ] Ke
;. Notary Public, Staze of ljlinais 5 Notwry Peblic
i My Commission Expires 6/17/96 ég
is 1 { was m ’ #(Pf#(/?(#(kmﬁf(/m{”ﬂf
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JILL MORAN

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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