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THIS MORTGAGE ("Sccunity instrument*} is given on MARCH 28, 1994 . The Mortgagor is
LAURA CHASE ALLEN, A SINGLZ PERSON ANEXNDMARBXSXXRBOXEXAMBXMBRMAXE . . :

FOBTEX {KBBANT R FEX il
{"Borrower*). This Security Instrument ia given to (NORWEST MORTGAGE , INC. gch“ul RECONDING e

. T:ggg? ;Fmﬂ "10?4 03/31794 12:30:0“ :
B w DM — Dy .
. CO0K COUNTY RECORDER 262

which is organized and existing under the laws of THE STATE GF {INNESOTA . and whose &
addressis , P.0. BOX 5137, DES MOINES, IA 503065137 o
'.erder") Borrower owes Lender the principal sum of Q

ONE HUNDRED ONE THOUSAND FOUR HUNDRED FIFTY AND 00/1 S
Doilars (U.S. $****101,450.00 189

This debt is cvidenced by Borrower's note dated the same date as this Securiv: nstrument( Note"), which provides fo?
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL-0Y, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the fivic, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advanced uacer paragraph 6 to protect the
security of this Security Instrumeni; and (c) the performance of Borrowet’s covenants and agreeitenis under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convev.«c Lender the following
described property located in CO0K County, IHinois:
UNIT NO. 7021-7 IN THE GLENS OF SCHAUMBURG CONDOMINTUM AS DELI-

NEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT

PART OF THE WEST 7/8 OF THE NW 1/4 OF SECTION 32, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SUR-

VEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NO. 86243609, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE_INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. ;{ﬂk—
*SEE ADJUSTABLE RATE RIDER P.IN.: 07-32-100-041-1127

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT .

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0O.

BOX 5137, DES MOINES, IA 503065137

which has the address of 1665 COMMODORE COURT, #7  SCHAUMBURG IStreet, City),
Ninois 60193 (Zip Code} ("Property Address”);
Q-AH(IL) $1031.01 VMP mmm:rmm%n’a?;:s-mo-moomn-uw ST m
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TOGETHER WITH ol the improvements now or heroafier erected on the jii"opmy. and &l casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and wl! fixtures now or herenfier a
part of the property. All repincements and sdditions shall alsa be coverad by this Security Instrument, Al of the {oregolng ia
referred io in this Security Instrument as the *‘Property.”’ '
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BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right 10 mortigage,
grant and convey the Propetty and that the Propeny is unencumbered, excopt for encumbrances of record. Borvower warrants
and will defend generally the tiile to the Propesty against aff claims and demands, subject (© any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principat of, and interest on, the
debt evidenced by the Note ard late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and istereat i set forth in the Noto and any late charges, an instaliment of any (a) taxes and special
assessments levied ni to be levied ogainst the Property, (b} leaschold payments ar ground rente on the Properly, ind ()
premiums for insurance sevuired by paragraph 4.

Each monthly instalimzit ‘or jtems (a), (b), and (c) shull equal one-twelfth of the annual amounts, a5 reasonably cstimated
by Lender, plus an amount sufficicp’ to mainfain an additional balance of not more than one-sixih of Ihe estimated amounts, The
full annual amount for each em shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall holi the amounts collected In 1rust to pay items {n), (b), and (c) before they become
delinquent. '

if at any time the total of the payments 'ield by Lender for items (), (b), and (c), together with the future monthly
payments for such ilems payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when du2, and i payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payme.'s or credit the excess aver one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. 11 he total of the payments made by Borrower for item (n), (b},
or (c) is insufficient to pay the item when due, then Borrowsr zhall pay to Lender any amount necessary o make up the
deficiency on ar before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretur of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay B morigage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual morigage insurance prerdun: o be paid by Lender 1o the Secretary, or
{ii) a monthly charge instead of a mortgags insurance preminm if this Security Jusrrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shalt be in ao amount sufficicot ¢ accumulate the full annual mortgage
insurance premium with Leader one month prior to the date the fult annual mortgage insurtcs aremium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthiy charpe shall be in ap @anount equal to one-twelfth of
one-hatf percent of the cutstanding priacipal balance due on the Note,

If Bosrower tenders to Lender the full payment of all sums secured by this Security Instrument, @o rewer’s account shal
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mongegr insurance premiuny 4
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptty refund 2.y excess funds ta®
Borrower. fmmediatety prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall béN
credited with any balance remaining for )l instaliments for items (a), (b), and (c). ‘ g.?

3. Applicatiosn of Payments, All payments under paragrapbs 1 and 2 shal) be applied by Lender as follows:
First, to the morigage inswrance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
- Second, to any axes, special assessments, feasehold payments or ground rents, and fire, flood and other hazard insusance

. premiums, as required;

Third, 10 interest due under the Note;
Fourth, to amortization of the principal of the Note;
Filih. to tnte churges due under the Note.

QAR(M (2103101 Page 118 ( E . i E
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4, Fire, Flood and ()th!mrderuncu. Borrower nh’tﬁ}nsum alg%pmvél‘mmt on ihe Properly, whether now in
cistence or subsequently erected, myninal any fazards, casunitios, and contingencies, Inchiding fire, for which Lender requires
insurance. This insurance shall be malntained In the amounts and for the perlods that Lender requires. Borrower shall niso
insure all improvements on the Property, whether now in exisicace or subsequently erected, againgt {oss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The tnsurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Leader.

In the cvent of toss, Borcawer shall give Lender immediale notice by mall, Lender may make proof of fosa if not made
promptly by Borrower, Esch insurance company concerned Ia herehy authorized und dirgeted 1o make payinemt for such loss
directly to Lender, instead of to Botrower and to Lender jointly. All or any part of the insurance proceeds may be npplied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, firs! to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) \o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shali not extend or postpone the duc date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds
over an amount requiied to pay all outstanding indebtedness under the Note and this Secority Instrument shall be paid o the
entity legally entitled ther2to,

In the event of forec'ssure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and in'erest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation. iaintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esirolsth. and use the Property as Borrower's principal tesidence within sixty days after
the execution of this Securily Instrument and-shall conlinug to oceupy the Property as Borrower's principal residence for at leass
one year after the date of occupancy, unless the Secrztary determines this requirement will cause undue hardship for Bocrower,
or unpless extenuating circumstances exist which ‘are beyond Barrower's comirol. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit w/siz or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and tear excopied. Lender may inspect the Property if the Property is vacant or
abandened or the loan is in defaull, Lender may (ake reascaabiz nction to protect snd preserve such vacumt or abandoned
Property. Borrower shall also be in default if Borrower, during-ib< loan application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Leader wih any material information) in connection with the loan
evidenced by the Note, including, b not limited 1o, representations conceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrow:r shall comply with the provisions of the leass. If
Borrower acquires fee title to the Property, the leaschold and fee title shali ot be merged unless Lepder agrees (o the merger in
writing. &L

>

6. Charges to Borrower and Protection of Lender's Rights in the Property. boizrwer shail pay ail governmental olN
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: siied pay these obligarions on 1

directly to the entity which is owed the payment, IF failure to pay would adverscly affect Lende:'s interest in the Property, upogy

Lender’s request Borrower shall promptiy furnish to Lender receipts evidencing these payments. ;"‘:

If Borrower fails 10 make these payments or the payments tequired by paragraph 2, or fails {o perfrier: any other covenants
and agreements contained in this Security Instrument, or there i2 a legal proceeding that may significantly affcet Lender's rights
in the Property (such as a proceeding in bankruptcy, for candemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be sezured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of candemnation, are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Securiry Instrument,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the- principal shali not extend or postpone the due date of the monthly pnymems. j
&AR(M .ot Pegedolb -




outstanding indebtedness under the Mote and this Security Insirument shall bo pald to the entity legally entitled thereto,
8. Fees. Lender may collect foes and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt,

(%) Default. Lender may, excepl as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instroment prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this

Security Instrument,

(b) Sale Wiao it Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requiic immediate payment in full of all sums secured by this Security Instrument if:
{i) All or pa‘t ~f the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trans‘crrd (other than by devise or descent) by the Borrower, and
(i) The Property s ot occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee tiors ¥ occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrelary.

{¢) No Walver. If circumstances occar that would permit Lender lo require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,

(d).Regulalluns of HUD Secrciary. In many rircumstances regulations issued by the Secretary wili limit Lender's
rights in the case of payment defaults 1o requiré immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclos re 17 not permitted by regulations of the Secreiary.

(¢) Mortgage Not Insured. Borrower agrees ihat should iivis Sscurity Instrument and the Note secured thereby not be
eligible for insurance under the Nationa) Housing Act within £0 i'avs {rom the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate yayment in fuli of all sums secured by this Sccurity
Instrument. A written statement of any suthorized agent of the Scoretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrament and the Note secured therrby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be e4r«cised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premiar to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immsdiute payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Security Instrument. This right ~ppiles even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump vz <t amounts required o
bring Borrower’s account current including, to the extent they are obligalions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenscs properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shili vemain in effect
gs if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current forectosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement wil! adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale to reiease the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amonrtization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

m-ﬂllll.) 19109101
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12, Succensary nnd Assigns Bound; Joint and Several Liabiliny; Co-Signers. The covenants and ngreomonts of this
Sccurity fnmtrument shall bind and beneflt the succosors and assigng of Lender and Borrawer, subject to thy provisions of
parngeaph 9.b. Borrower's covennnis amd agrevments shull be Joint and several, Any Borrower who co-signs thix Security
tnstrumont but does not exccute the Note: (1) is co-signing this Securlty Instrument anly te morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pity the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any eccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requises use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mai) to
Lender's uddress stated herein or nny wkiress Lender designalus by notice to Borrower. Any netice provided for in this Security
Instzument shall be deemed to have been givon to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the faw of the
jurisdiction in which tne-Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable jaw, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the cordlirting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower's Copy. Borrowe: chall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al] the rents and revenues of the
Property. Borrower authorizes Lender or Lendec's agzents to collect the rents and revenues and hereby direcis cach tenant of the
Property to pay the rents to Lender or Lender’s ageats: However, prior 1o Lender’s notice to Borrower of Borrower’s breach of
any covenant or ngreement in the Security Instrument, Bcrrower shall collect and reccive all rents and revenues of the Property
ns trustoe for the benefic of Lender and Borrower, This wsignment of rents constitutes an absolute aalgnmont and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents rezeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secwa1ty Tnstrument; (b) Lender shalt be entitled 1o collect and
receive all of the rents of the Property; and {(c) each tenunt of the Progeicv shall pay ail rents duc and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigament of the rents and has not and v.!!.not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

.?:062:&3
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Lender shall not be required to enter upon, take control of or maintain the Property beforC or after giving notice of breach ;
to Borrower, However, Leader or a judicially appointed receiver may do so at any time there is < ireach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This s.¢iznment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Secority Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph {7, including, but not limited to, reasonable attorneys’ fees and costs of fitle
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower, Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

@o-mm 9103101 Page § ol 8
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20, Riders to this Secur’sy Instrument. if one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenan's 7 each such rider shall be incorporated into and shall amend and supplemont the covenants
and agreements of this Securlty Insivv.neat a8 if the rider(s) were a part of this Security Instrument.

[Check nppllcn_ble box(es)] .
% Condominium Rider P Griduated Payment Rider ARM[RIDBvor [Specify)
Planned Unit Development Rider - _J Growing Bquity Rider

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terma contained in this Security Instrument and in any rider(s)
exscuted by Borrower and recorded with it /

Witnesses: ZEQ Z;; :
M f LAURA CHASE_ALLEN | ' -nomg

‘ P ’ l- b’ ( 0
_L','J’.'@”AP Aal -Borrowgts -

-

- o (Seal) Z e (Seal)
SOEMNOCCPKNE -Borrower mmxmf -Borrower

STATE OF ILLINO1S, COOK County ss:
i, Cl én}[#' Tﬁ P Vo \HWAA , n Notary Pubtic in and for said county and state do hereby certify
that LAURA CHASE ALLEN, A SINGLE PERSON AMRXMAMARRX{XXKRATKxKNBXNORNAXEX ‘

&

, personally known 10 me 1o bo the same persongay whose namais) E.S

subscribed ta the foragoing instrument, appoared before me this day In person, and ackiowledged that S he
signed and delivered the said instrument as free and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 28TH day of MARCH / 1994

My Commission Expires: \C / 3 l / ?7

This Instrument was preps

@&, 4ritts om0

} CLINT JODY VOTRUBA
NOTARY PUBLIC, STATE OF ILLINQ!S
MY COMMISSICN EXPIRES 5/31/97
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made ihis  28TH duy of
RCH . 1994 » ewd is Incorporated into and shall be deemed to amend and supplement
the Mortguge, Deed of Trust or Security Deed (**Socurity Instrument’) of the sume date glven by the undersigned
{*'Botrower'") to secure Borrowes's Note (*‘Note'") 1o NORWEST MORTGAGE, 1hC.

(the **Londe: 35 the smne due wul covering the property describod {n tho Security Instrumont and located ot
1665 COMMODGRE. COURT, #7 SCHAUMBLRG, 1L, 60193

Propeny Addross)

THE NOTE CONTAINS-PROVINIONS ALLOWING FOR CHANGES IN 'THE INTERENT
RATE AND THE MONCWLY PAYMENT, THE NOTE LIMITS THE AMOUNT THK
BORROWKR'S INTEREST ‘RATE CAN CHANGE AT ANY ONE 'TIME AND ‘THK
MAXIMUM RA'TE THE BORZOVER MUST PAY,

ADDITIONAL COVENANTS, I ndaissa 10 ihe covensnls and agroomanty miade In she Socurity
Instrument, Borrowor and Lendor further covenant and azion as follows:

- INTEREST RATE AND MONTHLY PAYMENT CHANZ%ES

(A) Change Date :
The interest rate may change on the first day of JULY . 1995 , and on that day

©
of each succeeding year. "Change Date” means each date on which tha iaterest rate could change, § _
&N

(B) The Index

Beginning with the first Change Daie, the interest rate will be based on <« Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant matur)’y o one year, as made available &%
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days before the &
Change Date. If ihe Index (as defined above) is no longer available, Lender will ure as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secrctary means the Secretary i i'ousing and Urban
Development or hix or her designeo.” Lendor will givo Borrower notice of the now Index.

(C) Caleulution of Interest Rate Changen
Before cach Change Date, Lender will calculale n new intorost rate by adding o margln of
porcentage point(e) ( 2,000 %) 1o the

Current Index and rounding the sum to the searost one-cighth of one perceniage point (0,125%), Subjaol to the
timise stured {n paragraph (D) of this Rider, thix rounded amount will bo the new Inierem raie anill the nent
Change Date, '

(1) Limilis on Intevest Hato Chunges

The interoat rate will never incroase or decrosss by more than- onw percentage point (7.0%) on any single
Change Date. The Interest rate will never bo more than five percentage points (5.0%) higher or lower than the
initial intoreat rate.

Paga b of 2 FHA Mubtistate ARM Rig
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(1) Caleulntion of Payment Chingu

If the Interest taie changea on a Chango Do, Lender will calculaio the amount of monthly payment of
principal and Interest which would be necessary to repay the wipald principal balance in full at the maturbty dwe
ut the new interest rate through substantially cqual payments. !n making such caleulatlon, Lordar will use the
unpaid principn) batance which would be owed on the Chinge Ditie 1f thore hud hoen to defeult in payment on the
Note, reduced by the amount of any prepayments to prinoipul. The result of this calculation witl be the mmount of
the new monthly payment of principal nnd interos,

(1) Notlce of Chunges

Lender will give aotice to Borrower of any changs In the intetost tais snd monthly payment amount, Tha
tiotlee must o given at lenst 25 dnys before the new wonshly payment amount in due, and must agt forth (1) the
dnte of the notico, (If) the Change Date, (i) the old iniorest r, (iv) the now Interest rate, (v) the new nionthly
payment awoun:, (v1) the Current (ndex and the date it was published, (vil) the method of calculating the change
in monthly pay.nent smount, and (vill) any. other informaion which may be required by law from time 10 time.

{G) Effective Dac of Chunges

A new interest cate crceiated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borsowe, shall make & payment in the new monthly amount buginning on the first payment
date which accurs at feast 23 daye-afier Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shu!* have no obligation to pay any increasc in the monthly payment smoumt
calculated in accordance with paragraph (5) of this Rider for any paymeni date occurring less than 25 days after
Lender has given tie required notice. If the monthly pavment amount caleulated in accordance with parageaph (E}
of this Rider decreased, but Lender failed \o#iva timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amous: *<nich should have been stated in a Llimely notice, then Borrowe™
has the option 10 gither (i) demand the return o Borrows: of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a fimely nolice), or (ii) request that any
excess payment, with interest thereon at the Note rate, bi: arplied as payment of principal. Lender's abligation to

return any excess paymeat with interest on demand is not asdigzisble even if the Note is otherwise assigned beforeg _

the demand for return is made,

Rate Rider.

7 ) )/
(Seal) W:‘Qﬂ\_cmﬂ)
HOMRIN XK X FOINE -Borrower LAURA CHASE ALLEN -Borrower
' _{Seal) ' / {Scal)
mmﬂm -Borrower ‘ -Borrower

{Space Below This Line Rescrved for Acknawlodgment)
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms a7 vovenants contained {n this Ad}uswbh:?
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 28TH dny of MARCH 1994
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“'Security Instrument'') of the aame date given by the undessigned (‘'Borrawer"') (o secure Borrower's
Note to NORKeST MORTGAGE. INC.

(**Lender) of the sume date and covering the Property described in the Security Instrument and located at:
1665 COMMODORE COLLT, 47, SCHAUMBLRG, IL 60193

[Property Address)
The Property Address includes ¢ wiit-{n, together with an undivided inierest in the common ecliements of, a
condominium project known as:

% GLENS OF SCHAUMBURG
)@ {Ne/ac . Condominium Project]

(*“'Condominium Project'’). If the owners associa'icn or other entity which acts for the Condominium Project
(‘‘Owners Association’’) holds title to property for inv benefit or use of its members or sharchofders, the
Property also includes Borrower's interest in the Ohvners. Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as Jollows:

A. So long as the Owners Association maintains, with a generally #icepted insurance carrier, a *‘master”
or ‘‘blanket”’ policy insuring all property subject to the condorunium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the penoss  pund against the hazards
Lender requires, including fire and other hazards included within the term *‘exiended coverage. > and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of on:-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrpwe:'s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage or. tsie Propeny
is deemed satisfied to the extent that the required coverage is provided by the Owners-Acsociation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance overage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to

Lender for application to the sums secured by this Security [nstrument, with any excess paid to the
entity legatly entitled thereto.
i ' B. Borrower promises to pay Borrower’s allocated share of the common expenses or assessmients and

charges imposed by the Owners Association, as provided in the condominiom documents,

FHA Muitistate Condominium Rider - 2/91
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C. If Borrower does not pay condominium duss and usscasmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear Interest from the date of disbursement at the Note rale and shall be payabie,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIUNING BELOW, Borrower accepts und agress 10 the torms and provisions comalned n this
Condominium Rider, -

( Ly (Seal) (Seal)
LAURA CHASE ALLEN “Borrower | “Botrower

. s (Scaf) {Seal)
NINARRIX (RRPE porrower SRR X R Ik -Borrower

“—'«m {Space Bolow This Line Resarved for Acknowicdgment]
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