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N THIS MORTGAGE (*Security invtrument”) is given on FEBRUARY 28, 1994 . The Mortgagor is
= MOISES S. GALVAN, A MARRIEU PERSON AﬁD JESUS G. MOJICA, A MARRIED |

:
" PERSON

("Borrower"). This Security Instrument is given 1o (NCRWEST MORTGAGE, INC.

. DEPT=01 RECORDING £35, 60
Y0000 TRAM 7104 03/31/94 12138104
WSE ¢ P4~ RRP
¢QaK COUNTY RECDROER

which is organized and existing under the laws of THE STATE U ‘MYINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065157
(" w:der') Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND THREE HUNDRED SEVENTY SEVCN AMD 00/100
' Dallars (U.S. $*¥***107 377,00 ).
- This debt is evidenced by Borrower's note dated the same date as this Secuiry Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH i~ 2024
“ " This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noig, with interest, and all rcnewais &)
: extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the >
security of this Security Instrument; and (c) the performance of Borrower's covenanis and afreeinents under this Security %"
T
$

Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and convey ‘o Lender the following
described property located in COOK County, IMinojs: ®
LOT 43 AND THE NORTH 81/3 FEET OF LOT 44 IN BLOCK 9 IN WOODBURY'S
ADDITION TO IRVING PARK BEING A SUBDIVISION OF THE EAST 20 ARCES

. OF THE SOUTH 40 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF

©© SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE ¥HRID 72/RD

~ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

< pULLNG# 13-22-313-032
 *SEE ADJUSTABLE RATE RIDER
- THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,
~ - TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O
BOX 5137, DES MOINES, IA 503065137

| which has the address of 3312 NORTH KILPATRICK AVENUE  CHICAGO

‘ {Street, Cityl,
... Ilincis 60841 {Zip Code] (“Property Address”); [g‘\
- Fage ) ol 8, Tknols Mortgage + E\
. q-dmﬂ.l 910301 VMP MORTGAGE FORMS - 13131293-8100 - (1001521-7261 Initialas
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TOGETHER WITH olf the Improvements now or hereaftor erected on the property, and oll easements, rights,
appurienances, ronts, royalties, minerel, ol! and gas rights and profits, water rights and stock and all fixtures now or hereaiter a

part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
reforced to in this Security Instrument ns the **Property, !

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants |
and will defend generally the title to the Property against all ¢laims and demande, subject to any encumbrances of record,

1. Payment of Principal, Interest and Lato Charge, Dorrower shall pny when due the princinal of, and intorest on, the
debt svidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
asseysments levied ot be levied agpinst the Property, (b) leasehold payments or ground rests on the Property, and (c)
premiums for insurance riquired by paragraph 4.

Each monthly installinzal ‘or items (a), (b), and (c) shall equal one-twelfth of the annusl amounis, as reasonably cstimated
by Lender, plus an amount suff'cizn® to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amouni for each item shai! be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall ho'<d the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

Il &t any time the total of the paymonts hold by Lender for lems (n), (b), and (c), together with the future monthly
pnyments for such ltems payable to Lender prior te thz duc dates of such itoms, excecds by more than one-sixth the estimated
amount of payments required to pay such items wher dre-and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymirts or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower! If ihe total of the payments made by Borrower for item (), (b),
or (¢} Is insufficient to pay the item when due, then Borrowcr ahall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security [nstrument, ‘‘Secretary’’ means the Secres:y of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuranc. premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance pr¢miutn lo be paid by Lender to the Secretary, or
(i) a monthly charge instead of a mortgage Insurance premium if this Secusity instrument is held by the Secreiary. Each
monthly instaliment of the morigage insurance premivm shatl be in an amount sufficienc e secumutate the full annunl mortgage
insurance premium with Lender one month prior to the dato the fuli annual mortgage inscinee premium ly due (o she Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an umoumt equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Gorrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund iy excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be
credited with any balance remaining for all installments for items (a), (b), and (¢). ‘

h820621,¢

3, Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance premiuim to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium; ' ‘

Second, to any taxes, specinl assessments, [easehold payments or ground rents, and fire, ftood and other hazard Insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, to late charges due under the Note,

thmitl (310201 . Pegedat8 \tlnis: _ﬂc -
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4. Five, Flood and Other Hhzsrd Iworsnce. Borcower shall dnure sll improvernients on the Proporty, whether sow in
oxistence or vibsequently orccted, againgt any huzards, casuattles, and contingencles, including fire, for which Lender requires
insurance. This lnsurance shall be matatained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now In existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be heid by Lender and shall inctude loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If not made
promiptly by Borrower. Each insurance company concerned is herehy authorized and direcied to make payment for such loss
directly 1o Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, al {1s optien, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounis spplied in the order in paragraph 3, and then to prepayment of principal, or (b) te the restoraiion or repair
of the damaged Property. Any application of the proceeds to the principal shali not extend or posipone the due date of the
monthly payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requicec to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity tegally entitied the:cto.

In the event of foreriosice of this Security Instrument or other transfor of title to the Property that exinguishes the
indebiedness, all right, title and iniesast of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall accupy, estidlish and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and sha!!-continue to occupy the Property as Borrower's principal residence for at jeast
ane year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which ar. beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit wiste or destroy, damage or substantially change the Property or allow
the Property to detetiorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant or
abandoned or the loan is in defeult. Lender may take reascnabl: action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during ih< inan appiication process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender widh any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemations sonzerning Borrowes's occupancy of the Property as a
principal residence. [f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and fee title shall-zut be merged unless Lender agrees (o the merges in
writing.

65206206

6. Charges to Borrower and Protection of Lender's Rights in the Property, briiower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: snzil pay these obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lende,'s intercst in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrowey {ails to make these payments or the payments required by paragraph 2, or fails o peifeioe any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding 1hal may significantly «ffect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then. Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payoble,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required 10 pay all
outstanding indebtedness under the Note and this Security Instrument shail be paid 1o the enthy logally entiiled thersto,
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8. Feen, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(w) Default, Lender mny, oncept e limited by regulstions issued by tho Secretary In the case of payment defaulls,
requlre immedinte payment in full of all sums secured by this Security Inatrumont if:
{1y Borrower defaults by tailing to pay tn full any monthly payment required by this Sceurity Insirument prior to or
on the duc date of the next monthly paywment, or
(ii) Borrower defaults by falling, for a pericd of thirty days, 1o perform any other obligations contained in this
Security Instrument.

:

(b} Sale Witkout Credit Approval. Lender shall, if permitied by applicable Jaw nnd with the prios approval of the
Secretary, requice immediate payment in full of all sums secured by thiy Security Instrument if:
(i) Al or patt-aFf-the Property, or a beneficial interest in & trust owning ali or pant of the Propeny, is sold or
otherwise transierzes (other than by devise or desceni) by the Berrower, and
(i1} The Property i3 ant occupied by the purchaser or grantes as his or ber principal residencs, or the
purchaser or grantee docs %0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secrerary,

(c) No Waiver. If circumstances occur i would permit Lender to reguire immedinte payment in full, but Lender does
not require such payments, Lender does nat svaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many-¢'ccumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immzdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within'60 d:ys from the date hereof, Lender way, at its option
and notwithstanding anything in paragraph 9, require immediate pavent in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Secrelzuy dated subsequent 10 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd theieby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding ibe forcgoing, this aption may siot be eicniised by Lender when the unavailability
of insurance is solely duc to Lender’s fallure 1o rermif a mortgage insurance pre:aivis to ihe Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required hintoediate payment in fult because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right app'ies even after foreclosure
proceedings are instituted. To reinstate the Secucity Instrument, Borrower shall tender in a Jump surs 7i) amounis required 1o
bring ‘Borrower’s account current including, to the extent they are obligations of Borrower under bis Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated wih: the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures siali remain in effect
as if Leader had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
- has accepted reinstatement after the commencemens of foreclosure proceedings within two years immediaiely preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security instrument.

65206246

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lewder to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrumeni by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in excrcmug any right or remedy shall not be a waiver of or preclude the
exercise of any right oy remedy.

@, 4RIt} wion.0n Page 401 6 , M&M '
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12, Successors uml Assigns lln\u!1QInt and ng |($\ll_ C g%nm. E covenants and agrecments of this

Socurity Instrument shall bind mwd benofit the successors and axsigns of Lender and Borrower, subject 1o the pravisions of
puragraph 9.b. Borcower's covannniy tnd ugreonionis shitl be foint wed sevoenl, Any Borrower who ¢o-signs this Seeurity
Instrument but does not exceute the Note: (n) is co-signlig this Securtty Instruiment only to mortgage, gram and convey that
Borrower's intetest in the Property under the terms of this Sccurity Instrument; (b) is not personally ubligated fo pay the sums
securcd by this Security Instrument; and {c) agrees tha) Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clasy mail unless applicable law requires use of aiother method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first clnss mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for In this Sccurity
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governlag Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which tho Property is located. In the evanl that any provision or clausc of this Security Instrument or the Note
contlicts with applicable liw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the confiicing provision. To this end the provialom of this Security instrument and the Note are declared
to be severable,

15, Borrower's Copy. Borrower <hal! be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower viconditionalfy assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents to coilect the rents and revenucs and hereby directs cach tenant of the
Property to pay the reats to Lender or Lender's agorus, However, prior to Lender's notice to Borrower of Borrowet’s breach of
any covenant or agreement in the Security Instrument, do'rower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alf rents reveived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Secuiity Listrument; (b) Lender shall be entitled to collect and’
receive all of the rents of the Property; and (c) each tenant of the Properqy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the teriant.

Borrower has not executed any prior assignment of the rents and has not and v/i!* ot pcrform any act that would prevent
Lender from exercising ils rights under this paragraph 16.

NZO62b¢
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Lender shall not be required to enler upon, take control of or maintain the Property before cr afier giving notice of breach
1o Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is & pivach. Any application of
rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. Thiz 25 znment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requives immedinte payment in Full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonahle attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security fastrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

q-‘lﬂﬂl.) 31071.04 - Paga B ot ' : M‘M‘EQ
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e 20. Riders to this Security instrwinent. If one or more riders are exceuted by Borrower and recorded togethes with this
: _j Security Instrument, the covenante of ¢ach such rider shall be incorporaled into and shall amend and rupplement the cavenants
and agreemenits of this Security Insttursent as if the rider(s) were a part of this Security Insirument, .

[Check applicable box(es)) ’
E] Graduated Payment Rider  ARM{EJDBRier [Specify]

Condominium Rider
Planned Unit Developinent Rider Crowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees lo ti= terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. ‘
Witnesses: ’3 E :
il (Seal) &)
. 5. GATVAN -Borrower g
X e —_— N
24
L

' GALVAN .
SIGNING TO WAIVE HOMESTEAD RIGHTS LD Dok (R (Seal)
A MO~ oo

LMA/L%/M
~ "ALMA VILIA MOJICA

SIGNING TO WAIVE HOMESTEAD RIGHTS .
(Seal) X (Seal)
-Borrower ' -Borcower
STATE OF ILLINOIS, COOK s County ss:
[, ALBEtRT £ YT oLt » 8 Notary Public in and for said county and state do hereby certify

that MOISES S. GALVAN, A MARRIED PERSON AND JESUS G. MOJICA, A MARRIED

WD Gashiain Cheiad b funa Vieeh MoTies
, personally known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha They
and purposes therein set forth.

signed and delivered the said lnstrumem as ‘I bitag free and voluntary act, for the u
Given under my hand pads - : day of FEBRUARY 7 ., 1994
" OFFIClAL SEAL "
My Commission Expires: § ALBERT E. XIQUES
NOTARY PURLIG, STATE OF ILLINOIS §  Nymry Py =
MY COMMlsaIGN EKPIRES 3126194
! C.

This Instrument was prepa

&,4Ai) movo NORW“SI MORTGAEE‘“TNC o
245 E. JANATA BLVD., %125 ’ /
LOMBARD, ILLINGIS 60‘?48 : M
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A Casg No,
[221-7455733 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28TH day of
FEBRUARY , 1994 , and I8 incorporated into and shall he deemed o amend and supplemen)
the Mortgage, Deed of Tmsl or Security Deed (**Security Insisument') of the same doie given by the undersigned
(“'Borrower'') 10 secure Borrower’s Note (*'Note'") 10 NORWEST MORTGAGE, I

{the *Lender’’) 57 the same date and covering the praperty described in tho Security Instrument and located at:

3312 NORTH KiLPATRICK AVENUE CHICAGD, IL 60641

{Property Address]

THE NOTE CONTAINS "OVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONZHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Securily
Instrurnent, Borrowcr and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHARNCES

{A) Change Date _

The interest rate may change on the first day of JULY , 1995 , and on that day
of each succeeding year. "Change Date” means each date on which e inter=st rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on‘au ndex. “Index® means the weekly

g average yield on United States Treasury Securities adjusted fo a constant marutityf one year, as made available
by the Federal Reserve Board. "Curreat Index” means the most recent Index figuie available 30 days before the
Change Date. If the Index (as defined sbove) is no longer available, Lender will usc-as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of Fovsing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C} Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 375/1000 percentage point(s) ( 2.375 %) to the
Current Index and rounding the sum to the neacest ane-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,

{D) Limits on Iuterest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any siagle
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,

£32062v6
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will cafculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity daje
at the new interest rate ¢through substantially equal paymenis. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepaymenis to principal, The result of this calculation will e the amount of
the new monihly payment of principal and interest,

{F) Notlce of Changes

Lender will give notice to Borrower of any chango in the inlerest rate and nonthly payment gmount, The
notice must be given ot foast 23 duys bofore the new monthly payment amount Is due, and must set forth (i) the
date of the notivs, (i) the Change Date, (1i1) the old interest rate, (iv) the new interes( rate, (v) the new monthly
puyment amouni, {vi) the Current Index and the dnte it was published, (vii} the method of calculating the change
in monthly payrmeut amaount, and (viii} any other information which may be required by law from time to time.

(G) Effective Dat:: o Changes

A new interest rate cateriated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrowe: shatl make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 day? alter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shaii have no obligation to pay any increase in the monthly payment amount
caleulated in accordance with parageaph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If Gic saonthly payment amousnit calculated in accordance with paragraph (E)
of this Rider decreased, but Lender fafled to give timely notice of the decrense and Borrower made any monthly
payment amounts exceeding the payment amouni »hich should have been stated in a timely notice, then Borrower
has the option to either (i) demand the retum to Borrovier of any excess payment, with interest thereon at the Note
rate (a rate equal to the intercst rate which should have been stated in a timely notice), or {ii) request that any
excess payment, with interest thereon at the Note rate, be surlied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assiznz>le even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms zud covenants contained in this Adjustable

Rate Rider.
%ﬂo&%/ J{% ; il
(Seal) {Seal)
-Borrower - ISES S. LV : % -Barrower

(Seal) ) _G e o {(Seal)
Bomower  JESUS G. MOJICA -Bomrower

632062b6
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