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THIS MORTGAGE (*Seguics Instrwment*yis givenon - FEBRUARY 28, 1994 o+ The Mmigagm iy
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addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, 'TERXAS 77027  ~ - vinoin
{(“Lendec. Borrower owes Lender the principal sum of
ONE HUHDRED 'I‘HIR'I’Y PIV!:“I'HOUBAND EIGH’!' HU!.:;(HD ?IPTY BEVEN AND 00/100 :
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Dnl!ars(b!s $ 1"1':!.35 85'7"00 ) Thssdebt lsewdcnced by Bomwereo "dated thesam:: dalcasthls Sccunly
!ns!mmcnt {"Note"),: whzch pmwdes for monﬂﬂy ‘payments; with the full debt, i¢ vt faid-earlict; due and payablc én
- MARCK 01, 2024 “This Security istrament: secures to Lendar (a) the tepayment of the debt
evidenced by the Note, with interest, andall renewils; extensions tihd modifications; (l'\ thé payment of all oiher sims,
with interest,  advanced - under paragfaph 6 g profect thie security “of “this “Secuitty, Instimmént; ind () ¢a
e pc.rfortnanec of Botrowet's covenants dhd agre greements: titidet this’ Secutlly Instrumeny-and the 'Note. For this ©
purpose, Bortower does hekeby” mortiage. hunt 'mﬁd convey to'Lender ‘the following described propetty Todated in &
COOK _ { nunly, lllmms ;:’
~ LOT 17 IN BLOCK 40 IN NOR'PHNES‘!‘ LAN'D ASSOV‘IA‘I‘ION, A SUBDIVISIOR L
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TOGETHER WITH il the improvements now ot hereafier erected on the propetty, and ulf cusements, tights,
nppurichances, fefils, royultics, mineral, ofl and gus rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instmament. All of the
foregoing is referred toin this Security Instrument as the **Property.™

. BORROWER COVENANTS that Bosrower is lawfully scised of the estate hereby conveyed and has the nght io
morigage, grant und convey the Property and that the Propery is uencumbered, “xcept for eneumbrances of record.
Borrower warrsnts and will defend generally the title to ihe Property against all claim: and demands, subject to any
encumbrances of record. i}

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when Juc the principal of, and interest on,
tlie debt evidenced by the Note und late chiurges due under the Note,

2. Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in cach monthly paymen,
together with the prircipal and interest es set forth in the Note and any lote charges, un instaliment of any () tuaxes and
special assessments levied or to be levied against the Praperty, (b) leaschold payments or ground rents on ihe Property,
and (¢) premiums for lisrvance required by paragraph 4.

Euch monthly installmen? Tor items (2), (b), and (¢) shall equal one-twelfth of the annua) amounts, as reasonably
eslimated by Lender, plus an dmovunt sufficient to maintain an additions) halance of not mose than one-sixth of the
estitnated amounts. The full aniual wmount for vach item shalf be accumulated by Lender within a penct ending one
month before an item would become delirguent. Lender shall hold the amounts collected in trust (o pay ity ns (ay, ), and
(¢) before they become delinguent,

It ot any time the 1olal of the puyments licld by Lender for items (u), (b), und (¢), together with the futute monthiy
puyments for such ilems payshle to Lender price Lo 2he due dates of sich items, exceeds by more than one-sixth the
eslimaled umuunt of payments required (o pay such itlems when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estime ied payments of credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at Lhe optior off Borrower. If the lotal of the payments made by Borrower
for item (a), (b), or (c) is insufficient (o pay the item when due, Wien Borrower shall pay (v Lender miv amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Secunity Instrament, “Secrelary” means the Secrelary of Housing and Urban Development or hius or
her designee. In any year in which the Lender must pay a morigage insusince premium to the Secrefary (or any year in
which such premium would have been required if the Lender still held the Secority Instrument), cach monthly peyment
shall also include ecither: (i) an installment of the annual mortgage insurance pramium to be paid by Lender o the
Secretary, or (i} a monthly charge instead of a mortgage insuratce premium if thi< Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in'an wnount sufficient 1o accumulate
the [ul] annual mortgage insurance premium with Lender one month prior (o the date the fullsunual mortguge insurance
premium is due to the Secretary, o if this Security Instrument is held by the Secretary, cach mon hly charge shull be inan
amounl equal to one-twelfth of one-half percent of the outstanding principal balance due on the Nots

If Borrower tenders to Lender the full payment of all sums sceured by this Secunty Instrument; Barower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any morgage insurance
preminm installment that Lender has not become obligated to pay (o the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property ot its acquisition by Lender, Borrower's
aceount shall be crediled with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foHlows:

First, lo the mortgage insurance premium to be paid by Lender to the Secrelary or to the monthly chiztge by the
Scerctaty instead of the monthly mortigage insurance premium;

Second, lo any taxes, specisl asscssments, leaschold payments or ground rents, and fire, flood and cther hazan)
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, 10 1ate charges due under the Note. (]

@A) 5202

r M. C'
r Ho




i
\" :
A
oy
¥

i

e

i

5 i R

R TE

Paymﬁs, fE b

‘. - If Borrower tails:to maku el .
-covenants and agriements contained ‘in this Security’ Instrument; or there is a fegal proceeding thel may'significantly

. - Any amounts disbursed by Lenider tnidet fhis patagraph shall become ar additionat deht of Bomowet and ¥ séctired
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«' " % Firé, Flood and Other Hazard Insurpnce. Borrower shal) insurs all imptovements on the Property, whether
iow fn oxtstence or subscquently’ eréated, galtist sy bussrds, casiallics, and contingeneizs, including fire, for which
Lénder vequires insurance, This insvirande shall be mafntained in the smounts and for the periods that Lender tequires.

Borrowet shall also insure all improvements on the Property, whether now in existence of subsequently erected, ngainst
loss by floods 1o the extent required by the Sceretary. Al insurance shall be cutried with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shald include loss puyab’:: clauses in favor of, and in
“ﬁ“ma"‘c“.pmblum’ Lender, et Mo il s bt Lt d 8

. In the event of logs, Borrower shall give Lenwier immediate: nutice by mail, Lender may make proaf of loss if not
made promplly by Barrower, Buch insutance company concerned is hurchy sutharized and directed ta make payment for
such loss ditecily to Leadr, instead of to Borrawer.und to Lender jointly. All or sny patt of the insumnee proceeds moy
be apptied by Lender, at its option, vithet (n) 6 the reduction of the.indebtedness undor the Note and this Sceurity
{nstrament, first to any delinquent amounts upplied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration of repuir of the damaged Property. Any application of the proceeds-to the principal shall not extend
ot pastpone the due daie of the monthly payments which are referred to in paragraph 2, or chunge the amount of such
payments, Any excess isuanee proceeds, over ab amount required (o pay: all owistanding indebtudness undee the Note
and this Secutity Instnynriod shall be paid o the entity legally.entitfedthersto. . o 0 o

Rt S LRI AR - f'-:'z-n"_.‘;'l.‘;.'":'-h!-"r‘ I P S TR Lo ]
" 1n the event of toreclusuie wf this Security Instrament or other. transfer. of title to the Property that extinguishes the
indebtedness, all right, tide ana int<ivst of Barrower.in and to inswrance palicies in foree shall pass to the purchaser,
oo Ol b s R At T A R
5. Occupancy, Preservation; ivininiennnce and Protection of the Property; Borvower's Loon Application;
Leaseholds, Borrower shall occupy, establist; and use the Property as Borrower’s principal residence within sixty days

after- the. exceution of this Sceurity Instramentand shall ‘continve to occupy the. Property as:Borrowir's: principul

tesidence for at Jeast one year aftes the date.cf ocsupancy, unless the Secrelaty determines this requirement will couse
undue hardship for Botrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any. extenuating, circumstenc s Borrower shall: not commit: waste or «lestray, ‘damage or

- substantially change the Property of allpw: the Preperty o deterintate, seasonnble wear and tear éxcepted. Ldndor may

inspeet the Property-if the Proporly iy vacant or abandoned:e¢ Uiz Joan is in default. Lender may take seasonsblt action lo
proteet and preserve such vacant or abandoned Property, Burrotwer shall also be in default if Borrower, during the loan
upplication process, gave materially false or inaccurate information or statements to Lender (or fuiled to provide Lender
with any saterial information) in- connection. with ‘the loan bvidenced by the Note;-iticluding, but #ét limited to,

spepresentations conceming Borrower's occupancey of the Propkirty. s » riincipal residence. If this Security Ihstrument is
-on a feasshold, Borrowaor shall comply: with the provisions of the lease. If Borrower acquises fes title ‘o the Property, the
leaschold:and fee title shall not be mivrged unlvss Lender agrees to the merger fawriting. - <0 0 o <

.
oo

6. Charges to. Borrower ‘and. Protection -of Lender’s Rights -in:tac Property:: Borrower shall pay all
governmental or municipal chasgés, fines and/impoditions that are-not-included in prrwrcaph 2. Barrowet shalt'pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Botrower shall promptly fumnish to Lender receipts evidcnci_ng these
TN SR T T ST I THCTE R TIE SR ROS SO S LN PLES LU TN SRR E SRR S S A S R LA A U LU TR AL
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these:payments of the payments fequired by paragraph 2, o faiie to perform any othdE
afiect Lendor's rights-in:the Property (such as a'proceeding in basikruptey, for condéhmation of ta vofdiee laws or.

‘rogulations), then Lerider may doand pay whatevér is necessary to protect the-value of the Property and Lendet's nght$:
‘in'the Propetty, including paytivent of fakes; hm:dliﬁjsﬁmn'c'e and othet itéms mentioned in R o
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paraghiph 2.7 17 L
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by this Secirtity Insttument. These amonnts shill'bear initerest from the daite of disbarsement, at'the Note: rate; shid'ut the
opticn of Lender, shall be immediately due and payable, AR AT e T

* 7. Condemiation. The proceeds of afty awdid'of clhiin for damagey; dirett or consequéntial, in conpobtion with any
vondemnation’ of ‘bthet'taking ‘of ‘any parl of ‘thé Projerty, or fot cofiveyance'in pace of tohdenination, ‘are hereby
assigned and shall be paid to Leridér to ihie extetitaf the full amaimi of the'indéhedness that remains unpaid under the
Note and this Security Instrument: Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrament; first 6 afiy delinguent amoints applied in'the ofdet provided in'paragraph 3, and then to

Plpaymont of principa. Any spplialar:of U procsed fothe principl shal ot xiénd o phsipone the e et of
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the monthly payments, which are refetred 1o in pargraph 2, or change the smount of such payments. Any excess
proceeds over an amouni required (o pay all oulstanding indebtedness under the Note and this Scewnity lnstrument shall
be puid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges autnorized by the Sceretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment
defiuits, require immediate payment in full of all sams secured by this Sceurity Instrument if;
{1} Borrower defaults by failing o puy in full uny manthly payment required by this Scecarity Instrument prior
to oron the due dute of the next monthly payment, or
(i1) Borrower defaults by failing, for u period of thinty duys, (0 petfotm any other obligutions contained in (his
Sceurily Instrument.

(b) Sale Wihout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Seerclary, rauire immediate payment in full of oll sums sceured by this Security Instrumeni! if:
{i) All or prat of Lhe Property, or a beneficial interest in s trust owning all or part of the Property, is sold or
otherwise lransierred (other than by devise or descent) by the Borrower, and
(i1} The Property Is noi occupied by the purchaser or grantee as his or her principa)l residenee, or the purchaser
or prantee does so‘ocerpy the Property but his or her credit has nat been approved in accordance with the
requirements of the Secretary.

{c) No Waiver, If circumstances oceur that would permit Lender to reguire immediate payment in full, but
Lender daes not require such paymients, Lender does not waive ils rights with respect to subseguent evenls.

() Regulations of HUD Secretary. In touny circumstances regulations issued by the Secretary will limit
Lender's nights in the case of payment defanits to require immediate payment in ful) and forectose if not paid.
This Security instrument does not suthorize wicel ration ot foreclosure if not pemitted by regulations of the
Secretary,

{e) Mortgage Not Insured. Borrower agrees th shoulid ks Security Instrument and the Note secured therehy
not be eligible for insurance under the National Housing At within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paregraph 9, requir-immediate payment in full of all sums secured by
this Securily Instrument. A written staiemen’. of any authorized agent of the Secretary dated subseqguent to 60
days from the daie hereof, declining to insure this Security Instrameat and the Note sceured thereby, shall be
deemed conclusive proof of such incligibili.y. Notwithstanding the fcieroing, this option may ot be exercised
by Lender when the unavailability of insuzance is solely due (o Lender’s f«ilure to remit 8 mortgage insurance
premium to the Secretary.

N 10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediais payment in full because
., of Borrower's failure o pay an amount due under the Note or this Security Instrument. This deht applies even after
‘soreclosure proceedings are instituled. To reinstate the Security Instrument, Borrower shull tzader in a femp sum all
lamounts required to bring Borrower’s account current including, tu the extent they are obligations < Borrower under this
gSccurily Instrument, foreclosure costs and reasonable and customary allomeys' fees and expenses properly associsted
@with the foreclosure proceeding, Upon reinstatement by Borrower, this Security instrument and the «bligations that it
tsecures shall remain in effect as if Lender had not required immediate payment in full, However, Lender iz not required
1o permit reinstalement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
Vawithin two years immediatcly preceding the commencement of a current foreclosure procecding, (i) reinstatement will
preclude foreelosure on different grounds in the future, or (iii) reinstatement will adversely affoct the prionty of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be tequired to commence proceedings against any successor in interest os tefuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet’s successors in interest, Any forbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.
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oint and Several Liabiifly; Co-Signers. The covemnis and agteements of
&

e
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be jointand several. Any Bortower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey thel Borrower's interest in the Propetty under the terms of this Sccurity Instrument; (b) is not personally
abligated to pay the sums secured by this Sccurity Instrument; und (¢) agrees that Lender and any other Borrower may
agree to exiend, modify, fotbear or make any sccommodations with regardd to the terms of this Security instrament or the
otz without that Borrower's consent,

13, Notices., Any natice to Borrower pravided for in this Sceurity Instniment shal] be given by delivering it or by
nwiling il by lirst cluss mail ynless applicuble taw requires use of anothor method. The notice shall be dirceted (o the
Propurty Address or uny ather nddress Borrower designudes by notico to Lender. Any notice (o Lender shall be given by
first class il to Londer's address atated herein or uhy addresy Lender designates by notice to Borrower. Any notiee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parugraph.

14. Governingi.n'v; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Fropetty is located, In the event that any provision or ¢lause of this Sccurity Instrument or the
Note conflicts with applicakis law, such conflict shall not affect other dprovisions of this Security Instrument or the Note
which can be given cffect vithut the conflicting provision. To this end the provisions of this Security Instriment and the
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15, Borrower's Copy! Barrbiwe: ihall bé given onc ednformed eopy of ths Security Instrument”~ 7 "
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16, Assignment of Rents, Borrowes upconditionally assigns and transfers to Lender ull the rentd and reventies of the
Propesty. Borrower authorizis Letider or Lendaz's agonts (o'colleot therents and revenues atid Roruby dirdets eich tenant
of ﬁr Braparty.ito-poy the: runts o Lender or Lunderis agents. -However, ptior to Lender's: notice to-Borrower of
Borrower's breach of any covenant or agrecment in the Security Instrument, Borrower shall colleet and receive alf rents
and revenues of the Property as trustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionial security only.

if Lender gives notice of breach to Borrower: (a) all reats ieceived by Borrower shall be held by Borrower us truslee
for benefit of Lender only, tg be 39}: ied to the sums secured by the Security Instrumeni; (b) MPF!"F:.S?!“ be entitled to

“¢olléct dnd receive all of thie rents of the Plopény; and (c) each dsoint of the ‘rppg_rtg,aihrqlljpgylé!} rents due and ynpaid (o
Lender of Lender's agent on Lender's written demand to the tepant 7 17 77 i Bt B L p

Borrower has not executed any prior assignment of the rents and ias not and will not perform any act that' Wollld

- provent Lender from exercising its rights under this paragraph 16.

- _..Lender shall not be reguired Toéhnér Upait] tukd Gontrol of or maintain 4w Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver n:ay d= so at any time there is a breach. Any
application of rents shafl-nol cure or waive any default or invalidate any pther righant remedy of Lender. Thisassignment

of tents of the Property shall termainate when the debl secured by the Secunty, Instiummeptis padindplly oy, ey o

,,,,,

206206

. 17. Foreclosure Procedure: If Lender réquires immediate payment in full under va’ agraph 9, Lender mayp.
‘foteclose this Securify Instruingnt by judictal proceeding, Leider shall be entitied to colie<¢ -5 expenses incurred
in' pursuing the remedies py d'in this paragraph 17, inclading, but not limited to, reascasble attorneys’ feelt

and costs of title evidence. : e o

A [T woi il AT Ty
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security:
Instrument withawt charge 10 Bomrower. Borsawet shall pay any recordationcosts, =~ -~ &+ 70 = 0 &

»

Crr T Rt ot AV PRCT RS VL A RN TR s RTINS L AP R § S5 T i -"-i"“]‘.""
.\c‘,,‘i_gdi i Fuu;_) ‘{ l.rl Ja.’s\.‘) . '.J‘..“‘ J:-"\.". < |;;.[ i LA AN N .—}, H k FE LAV T IS D ) O KR A BEEE R K
19, Waiver of Homestead. Botrower waives all right of homestesd ¢xemption inthe Property. .. )
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20, Riders to this Securify y::strument. If one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if he rider(s) were a part of this Sccurity Instrument. [Ched Y
applicuble box{es)]

Condominium Rider F~_| Graduated Payment Rider [X] Other S
Plunned Unit Development Rider | Growing Equity Rider ADJUST LE "RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (0 e terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withil.

Witnesses: A~ ~ /

AT 2T, C )5 (Seai)

FLORENCIO ORTIZ -Borrower

A iian £ Sy B
MARIA DE JESUS DIAZ 1S SIGATNG SOLELY FOR THE 2 Lo
PURPOSE OF WAIVING BER HOMESTEAD . <7 vggm ’ (Seal)

-Borruwer

Seal) AYZ “" (Seal)
-Borrower "MARTIN G TIE }—_ -Borrower

TATE OF ILLINOIS, . County ss: M

I, # Wf‘ﬂ"‘g' —£-o ﬁ » 8 Nolary Public in and for said county and siate do hereby
certify that  FLORENCIQ TIZ AND MANUEL VERA AND MARTIN GUTIERREZ
g Meras Je S gar
) pcrsonally known to me to be the same person(s) whose

name(s) subscribed (o the foregoing instrument, appearced before me this day in person, and acknowledged that
The ¥ signed and delivered lhcsmdmslrumentas THEIR free and voluntary act, for the uses and purposes

therein set forth.
Givenunder my hand and official seal, this

. . T OFFICIAL
My Commissicn Expires: BARBARA ANN HUGHES
NOTARY PUBLIC, STATE OF ILLINO!
MY COMMISSION EXPIRES 6/1V36

This Instrument was prepared
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| ADJUSTABLE RATE RIDER T ko

- ‘THIS ADJUSTABLE RATE RIDBlliamndothin TN Coo 20'1'1! dav of
FEBRUARY ' 34994 ;nndlbimorpamted lnm und shall be deeined to amund and
supplement the Morigage, Deed of Trust or Security Deed (“Security Instrument”) of the same dnh, given
by the undersigned (“Borrower”) to secure Borrower's Note ("Nole”) to BANK 'dNI‘PElJ OP
'FEB, 3206 somm:s'r mwm, #2000, ﬂobsron, ;! Em 77027
(|hcf "Lmdc.; 4] ql‘ \Iw aa'mu" al anr.f c.qw;rmg lhr. pmpt.;ly;d@cnbul in lhc Sct,unty lnstmmcm qnd.]mnlod
.. B0H% Wo, LELAND, AVENUE,, CHECARO, . TRLINOLE. 60635, it

EREY !..-,»{
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TR AU IR BRCY AU L K S YO A T A R ' : A
i THE NOTE CONTAINS: movxsmns ALLOWING FOR CBANGES m THE
INTEREST’RHT*‘ANDWEMONTHLYPAYMNT THE NOTELIMITS TRE
‘ mommnommw”ms INTEREST RATE CAN CHANGE AT ANY ONE— ;
 TIMEAN THE‘_ AN am&mmaomownws'rmm SR

ADDITIONAL CQVENAN'IS In udt’;hon lo, tbu cqvmmts and aanemmw,made m lho Secunly
. -_.\h»uumcnt,Bomwuand etfuﬂhquwr'm,undagreustolluws. T P PR O
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i -.INTERESTRATE AND MONTEL»Y BAYMEN l‘ CJANGES 7

IRV ;(A)Chmgemte AR I "'{’-‘ ) "'.'?;

The iriterest fute iy’ éhahge oft theﬁmt day of JUI.Y o 1995 ", dnd'on’ thist dey
of w.h smcecdlng year. ”Chungn Date” means wgh dalc o which the s?tcrczst mlq cauld changt.., :

[l IS L St B

(B)Thelndex SRS
Beginning with the first Change Date, the interest rate will be based on an lndcx "lndc,x means the
weekly average yield on United States Treasury Securities adjusted 1o 2 eonstant matutity of one year, as
made available by the Federal Reserve Board, “Current Index” means the mcst recent Index figure available
(1:...30 days before the Change Date, if the Index (as defified above) is no longer ovailpble Lender will uscas a
 -new Index any indexsphesisribed byt Bedretary. As used in this Rider, *Sécrutit’ ‘diaétis thé Sesretary of
Housmg and Urban Devclopment ot hls at hcr dwlgnee Lender will give Buiiowes notice of the new
'; LT Indcx - Y chiody

(C) Calculntlon of lnterest Rale Changes
Before each Change Dafe; Lendér will caleulafe a new ‘interest raté by adding a margin of
TWO AND ONE-HALF percentage point(s) *2.500 %
to the Current Index and rounding the sum to the nearest one-eighth of one percentage pmnl (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate .
until the next Change Date.
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o) Limits on Interest Rate Changes
The intetest rate will never increase or decrease by tnore than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate.
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(E) Calculation of Payment Change

If the interest rate changes on a Chunge Date, Lender will caleulate the amount of monthly payment of
principul ind interest which would be necessary (o repuy the unipaid prinzipal balunce in full at the matority
dute at the new itterest rate through substuntially equal payments. In making such caleolution, Lender will
use the unpaid principal balunce which would be awed o the Chunge Date if there hud been no default in
payment on the Note, reduced by the smount of uny prepayments to principal. The result of this caleulation
will he the amouni of the new monthly payment of principul und interust.

(F) Notice of Changes

Lender will give nolice to Borrower of any change in the interest rute und monthly payment umount.
The notice inust be given at leust 25 days before the new monthly payment amount is due, and must set feith
(i) the drite of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inferest rate, {v) the new
monthly pezment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating tie change in monthly payment amount, and (viii) any other infortnation which may be reguired
by law from wipSin time.

(G) Effective Drie of Changes

A new interest reie calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Changs Dute, Borrower shall make a ppyment in the new monthly amount beginning .« the
first puyment date which ocevis ot least 25 days after Lender has given Borrower the notice of change..
required by paragraph (F) of Lhis Rider. Bortower shall have no obligation to pay any increasc in the monthly
payment amount caleulated in accordence with paragraph (E) of this Rider for any payment date occurting
less than 25 days after Lender has given the required notice. If the monthly payment amount caleulated in
accordance with paragraph (E) of (his Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly ravment amounls exceeding the payment amount which should
have been stated in a timely notice, then Bortowes has the option to cither (i) demand the retumn to Botrower
of any excess payment, with inlerest thereon al the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), ot (i) requesi thavany excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's 6uiigation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise awsiznied before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees io-the (erms and covenants contained in this
Adjustable Rate Rider.

/Y (Seal) 2% %ﬁéfr«ab_&//? ___(Seal)

MARTIN GUTI -Borrower FLORENCIO ORI 2 -Borrower

/
- s
(Seal) A :./J/-é-sgzz_ / 82 (Seal)
-Borruwer MANUEL VERA -Borrower
{Space Below This Line Reserved for Acknowledgment) ———— = ——
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