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All (nsuranca policies and renewalsa shall be acceptable to Lender and shall include a standard merigage ciause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ali recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notlce to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurancs proceeds shall be applied to raestoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's securlty is not lessened. if the
restoratlon or repair ia not acanomically feasibie or Lender’'s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Inastrument. whether or not then due, with any excess paid to Borrawaer.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settis & clalm, then Lendear may collect the insurance proceeds. Lender may use the proceeds 10 repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wili begin when the notice is given.

Unless Lender and Borrower otherwlae agree in writing, any application of proceads to principal shall not extend or
postoonsg the due date of the monthly 'g:aymems roferred to in paragraphs 1 and 2 or change the amount of the
payments. i uncec paragraph 21 the Proparnty Is acquirad by Lender, Barrower's right tc any Insurance policies and
proceeds-resulting from-damage:tothe Property:prion ta the acquisition shall pass to Lender to the extent of the sums-
secured by this Security Instrument immediately prior to the acquisition.

@, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Appiication;
Leasehokis. "Borrr.ve shall'occupy,‘estabifsh, and tse the'Propeity'as Borrower's principai residench wnhm"ah:{y days
dfter the xacution of 1h!a Secrity Instriment and shell continue to occupy the Property as Borrower's principal -
residence for St feast Oy et aftdr the Hate Y dtcipancy, unlisi Lénder 6therwise agrees in writing, which consent
shall not be unreasonatv 4hheld, or unless extenuating clroumstances exist which are beyond Borrower's control,
Borrawar shall not destroy, dr.mage or Impalr the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrowar shalfl be iy detault if any forfegiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment 20,3 result’in torfeletgtlie of the Property or otherwise imaterially (mpalr the Hen created by
this Security Instrument or Lender', seturityiinterest. Borrower may cura such a default and reinstate, as provided In’
paragraphy 18, by causing tha actiun cr proceedifig to' be dismissed with a rufing that, inLendbrs good falth. + * -

determination, preciudes feifeitiire'of the Borrdwer’s Interést In the Property ar other material impairment of the lien
created by this Security Instrument or Lervle*'s secutity interest. Borrower shall also be In defauit if Borrower, during the
loan-application process. gave materially trise or igaccurate.information or statements to Leader (or falled to provide.
Lender with any:material informatjon) in:connr.cuon with the loan evidenced by the-Note;:including, but not:limited to,: -
representations concerning: Borrower's occujancy of the: Proparty as a principal residence. if-this Sacurity:Instrument is
on a leasehoid, Borrower shall: comply with alt viv.:prvisions of the isase. : if Borrower acquirea fae titleto the Propsrty,
the leasehold and the fee title shall not.merge unia2# Lenderagreas to theumergerinwriting.- . - - v o0 -

- 7. Protection ol-Lender's Rights:in the Rropet,. it Borrower fails to perform the covenants and agreements
contalned In this Security Instrument, orthere is a legut proceeding that may. significantly affect'L.ender’s righte Irs the -
Pruoperty (such as & proceeding in bankruptey, probate, tar candemnation or forfelture or to.enforce laws or : -
regulations); then Lender may do and pay for.whatever Is 1 acessary to protectthe value ofthe Fropeny and Lender's
rights In the Propenrty. Lender's actions may:include:paying any sums secured by a'lien which:has priority aver this
Security Instrument, appearing:in court; paying reasonable atioTo.ys' fees and antering on the Property to make
repairs. Athougty Lehder maytake action-underthis:paragraph i . L sarder does not havetode so.-- . * ... =

Any amounts disbursed by Lender:under this paragraph 7 shali bsc~me additional debt of Borrower secured by
this Security Instrument.. Linless Bomrower:and. Lender agree.ta other t7.¢r.s of payment; these amounts shall bear: ..
interast from the date of disbursement:atthe Nate rate.and shall ba:.payr e, with-interest, upon notice from Lender 1o. .
Borruwerraquestlng.paymam.-w: R e L R 2 P R I ¥ P S S R PR I P T E

8. Mortgage insurance. i Lender raqitred mofigage insiirance as a cunditiun-of making the loan secured by this
Security Instrument, Borrower shall' pay the preiluriis required to maintaln the ‘o ~*gagé thsurance in éffect. if, for any
reason, the mortgags insurance coverage required by Lender lapses or ceases 17 e In effect, Borrower shall pay the
premiums!'Fequiired to obtaln coverdge’ sﬁbslﬁhf&llv"ex;mv‘aleht to the mortage thsuran.ce previously in efféct, at'a cost -
substantlally:.equivalent to the:cost ta Borrawer of the mortgage insurance previously |7.elrect, from an afternate
mortgage insurar approved by Lender. if substantially equivaient mortgage-insurance covecage Is not avalable, -
Borrawer shali pay to Lender each month a sum-equai to one-twelfth of the yearly mortgase:insurance premlum being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lander will ¢.ceant. use and retain these
payments.as a.loss reserve:in lieu of mortgage insurance. Loss reserve paymenis may no.ioi.qer b~ required, ai the

option of.l.ender,. ¥ mortgage insurance coverage {in the amount and for. the periods.that Lengar [ eculres) provided by Lo
an insurerapproved by:tenderagain becomes.avalipble and is.objainad. -Borrower.shall pay the ¢ niums required to -
maintain morntgage Insurance In effect, or to proviie a loss reserve, until the requiremaent for montgug e thsurance ends A
in aceordance with any writtan agreemgn batween Bortower and Lender or applicabletaw. .. .. 00 L
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secured by this Security Instru VNDQOEIEDJOQJ‘A’“L’M’QQ'EUFW exarcise is prohibited by

federal law as of the date of this Sacurity inatrument.

i Lender exercises this option, Lender shaii give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or rmailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. 1 Borrower moesta cenalin conditions, Borrower ahall hava tho right 10 have
anlorcemant of this Security Instrument discontinued at any time prior 1o the eatller of. (a) 5 days (or such other period
as applicable law may speclty tor raeinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowar: {8} pays Lender all sums which then would be diue under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreementa; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not imited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably requive to assure that the Hen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums sacured by this Securlty Instrument shall continus unchanged. Upon
reinstatement by Borrowar, this Security instrument and the obligations secured heseby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply In the case of acceleration under
paragraph i7. Co = R

19, Saié of Noté; Change bf L'éan Servicer. The Note or a partial interest in the Note (together with this Security
instrurnant} may be s~'d one or mare times withaut prior notice to Borrowar. A sale may result in a change In the entlty
{known as the “Loar. Se vicer*) that collecta monthly paymanta due under the Note and this Security instrument. Therp
also may be one or mor: changes of the Loan Servicer unrelated to a sale of tho Note. If there is a changs of the Loan
Servicer, Borrower wilt oF glven written notice of the change In accordanca with paragraph 14 above and agpﬂcabio law.
The notice wilil state the ne.ra and address of the new Loan Servicer and the address o which payments shouid be
made. The notice will also coritain any other information required by appiicable law.

20. Hazardous Substancex Borrower shall not cause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on o7 in:*he Property. Borrower shall not do, nor ailow anyone else to do, anything affecting
the Property that Is in violation of eay Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sroil quanthties cf Hazardous Substances that are generally recognized to be
appropriate to normal residential uses arc to maintenance of the Praperty, : C

Borrower shali promptly give Lender-wriien notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or priveia party involvilig the Property and any Hazardous Substance or
Environmental Law of which Borrower has acfual l'nowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other romadiation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take all neceis#.rv remedial actions In accordande with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiarcrs” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sv.. siances: gasoline, kerosene, other flammabile or toxic
petroteurn products, toxic pesticldes and herbicides, vo.atie colvents, materials conaining asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "Eivirc nmental Law* means federal laws and laws of the
jurisdiction where the Property Is located that relate to heaht, s=fety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bozrraer prior 10 acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumerd {217 not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speif;: (a) the defauli; (b) the action required to
cure &e detault; (c) a date, not less than 30 days from the date the r~2iuce is given to Borrower, by which the
ddthiR:riust be cured; and (d) that fallure 1o cure the default-on or befor. w:e date specified in the notice may
result in acceleration of the sums:secured by this Secipityinstrument, { wecirsure by.judicial procesding and
sale of the Property. The notice shall-turther inform Borrower of the right 10 . sinsixte after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default cr vay other defense of Borrower to
acceleration and foreclosure. i the detault is not-cured on or-hetore tha date srev’led in the notice, Lender st its
option may require immediate payment in full of all sums secured by this Secur?.; instrument without further .., -
demand and may foreclose this Security Instrument by judicial proceeding. Londor 256H'bie erititied to collect al(l]

expenses Incurred in pursuing the remedips provided in this paragraph 21, including vut not limited to,. _ . .8y ..
reasonable atiormeys’ fees and coasts of title eviderice. ) : @
22. Relsase. Upon payment of all sums secured by this Security instrument, Lender sha'l re.e%se this Security g
Instrument without charge to Borrower. Borrower shall pay any recordation costs. 4 . B
23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property. Ak
HLLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY ~ © e FORM 3014 8/90 - ‘5.
ISC/CMDTIL//0491/3014(9:80)-L 3/17/83 PAGE S5 OF 8 3 j
S P
i -L z‘r
L lx '

SO0 A EBOALRAnL CTer LTl il

Sst"t".‘v':‘q;-' A e o0 [TTER T A LIRSS IRV RS T T S MR HO SR RN A R I PR B S0 DT A

AEIRS EAT U Nt ] X2 e

TG
FaoMmNA uenweL




UNOFFICIAL COPY

940 8 3DVd €6/21/€ 1-06-6)r 10E/16P0// NLOND/DSI

08/6 ¢10E WHOJ ANZWNHLSNI WHOSIND OWTHI/ VN~ ANV 1DRIS-SIONITI

.
—IO PRIY; @duep
:Aq pesedead sem Juswinnsui siyL

C »;] v 17

:sadxa uoIsSIIWOD Ay

B wbH) [,)a ’g/ johep R sy ees @00 pue puey A apun UBAD

SE JUeLUNISU| pIes a8y} paiaalep pue paubis 12y} Pa DEMOor pup ‘vossad Ly ABD sjUl B B4058q
seedde ‘quewnusuy Bujofieio) ay) 01 paguosqns (sjoLueu 850Um (S)UOSIPL 2IUES L)) 54 O] 8ul 0 MO AjEtiossed

U0} 195 u;me?i sesodind pue sesn aus 10 ‘198 Azelunjoa pue say” 2f Btk

4 7)4&0& peug Y
d AR I /4’57? ‘{/ {f’ ¥ ) ey Ayueo Agessy op 91B)s PUB AUNOD DIES 40y pue U] 0,qh 3 AdeioN B ‘peubisiepun eyl 'j
- se unod 0@ ‘SIONITY 40 3LVLS
— ~{IewBpeMowIY jod BUl] FIUL Moie 9oRdg] =
(wog)— {reog) — /-

(;"ﬂ»ﬂ'a- SITVSOH VEIIN
TR 77 L

‘531vs0Yd Y SOT¥VD

3
B PATEIIL
z P as=r e
g -~ {SOSSSUIM

“H YHM PORIDIBI PUB JIBMDLIOG AQ PBINDEXe (S)1epud AU Ul PUE JUBWINISU]
Alunoeg S|yl u) PBUBILOD SIUBLIBACT DUE SULIBT 841 0] 56868 puk 51de00E JaMmou0g ‘MOI13E DNINDIS A8

[Agoeds] (shemio )

19pjy SLUIOH PUodag[T] Jepiy wewsacsdw) 1By ] Jepiy uoojed )
18Pty wBwAed Apjeemg ] Japyy wewdojeasq yun peuueld ] 18Py JualAed PaIENpRID ]
iepiy Agwied -1 [ ] JBpIH WNUIWOPUOD [} lopiy e1ey sKawIsn(py ]

[(se)xoq aqeoikide »ooy)) ewinisy) Alundeg

s1y3 JO ped 8 828Mm (S)J8py BY) i SB JuBIUNIISY) AIUN28S S|yl JO siusweade pue SIIBUEA0D eyl WwaweKdidns pue puswe

HEYys pue o pe 00U 3 JJBys Jepy YONS Youa JO siuaweaBe pue SIUBUBAOSZ By ‘Juswnasy) AINNJ2S SIYI LM
18U1060] PepIonal PUR JeMOLIOE A POINOEXS B8 BISPH BIOL JO BUD j| JUBWINASU] AHINJES Sii) O} RIoNH "+

9-95626E¢ "ONNVYOT




UNOFFICIAL COPY

MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMB OF THE LOAN. 0O NOT
SIGN E}(EJ#ST £ OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESBE

RIDER TO MORTGAGE BY AND BETWEEN CARLOS A. ROSALES, JR. and NILSA ROSALES
ME "MORTGAGOR") AND

LaSalle “alman Bank, FS5B HE “LENDER")

Tne Mortgagor |2 exacuting simultanecusly herewith that certaln mortgage, dated fFebruary 28. 1894
(the “Security Instiurent) to secure a loan {the “Loan’) made by LasSelle Talman Bank, F58

' intheamountof$ 109,800.00 o the Mongagor, evidencad
by & note (the "Note*) «f 4ven date herewith. It Is expected that the Loan will be purchasad by the lllinols
Houslng Development Anazrity (the "Authority”). Itis a condition of the making of the Loan that the
Mortgagor execute this Rkser:

In consideration of the respeciive covenants of the parties contained in the Security Instrument, and for
other good and valuable consideratinn. the recelpt, adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further muiudly agree as follows:

1. Tha rights and obligations of 1’ e panies 10 the Security Instrument and the Note are
expressly made subject to this Rider. _In the event of any conflict between the provisions of
this Rider and the provisions of the Security Instrumant and the Note, the provisions of this
Rider shall control.

2. Not withstanding the provisions of Para¢raph 6 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as app’cable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other r Hlow S ) the Mortgagor
sells, rents or fails to occupy the property dascriba«’ iri the Sacurity Instrument as his or her
permanent and primary residence; or (b) the statemants made by the Montgagor in the
Affidavit of Buyer {lilinois Housing Development Authuricy “orm MP-8A) are not true, complete
and correct, or the Morigagor falls to ablde by the agree’azsits contained In the Affidavit of
Buyer; or (c) the Lender or the Authority finds any statemeiy eontalned in that Affidavit to be
untrye. The Mortgagor undarstands that the agreements aod stetaments of fact contained in
the Affidavit of Buyer are necessary conditions for the gramting (f th> Loan.

3. The provisions of this Rider shall apply and be effective only at ui':ri times as the Authority
is the holder of the Security Instrument and the Note , or is in the procurz of purchasing the
Security Instrument and the Note. 1 the Authority does not purchase .ne Security Instrument
and the Note, or I the Authority sells or otherwise transters the Security ir strument and the
Note to another individual or entity, the provisions of this Rider shall no longer apply or be
eHective, and this Rider shall be detached from the Security Instrument.

X2 it et

~ 2, & )
) llinois Housing '

NE7s  Development Authority MPS-RIDER
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