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MORTGAGE | JNOFF|CI#MkeG@G®PY .  crmBank

Preferved Line Federnl Savings Bank

This Instroment was prepared by: y ot ‘/(fn“_ éﬁi&n({’ 500 West Madison Streel
Chicagu, llinvls 60661

Pleatie return recarded Mortgage o

Rel No.: 9402 15005100 Citibank
MT 765
670 Mason Ridgn Drive
St. Louis, Mo, 63141

THIS MORTGAGE ("Mortguge’) is made this /F gﬁ/l__ day of _ //Zu, (.'«’A 1y (/‘/
netween Morngagor, Christopher G, Hoeumann single never married (herein “you,” “yaur” or *yours®) and the
Monrtgageo, Cliibank, Federal Savings Bunk, u corparation organlzed and existing under the faws of the Unlted Suies, whose
address iy SOD West Madlson Street, Chicago, Hlinois 661 (kereln *we,® “as” or “our”).

WHEREAS, Christopher G. Heumann is (are) indebted to us pursunnt to n Preferred Line Account Agroement
("Agreement™) ol even dute hereol, in the principsl sum of U.S. § 15,000.00, (Borrower's *Credit Limle®) or s0 much of such
principit as may beadvimeed and autstoding, with interest thercon, "The Agreement provides for adyviances 1o be made for
seven (73 yeurs f2am dhe date hereot (the "deuw period”). We mny, in our sole diseretion, extend the draw period for an
additional seven (7) yerns, The driasw period wili be followed by an ndditionst period of seven (7) years (the “repuymsent period®).
The Agreenment pravidas for pecaddc monthly instullment payments of (w) principal of 1/840h of the principul balance
cutstending wnd ungild e of (B the date oF the most recent billing stntement (0 you thereunider for bhiling cycles heginning
during the draw period oz (i) the beginning of the tiest day of the repayment period for any bliling cycte beginning during the
repaymuent period; nnd (b7 Zaterest, optionnl credlt e and/or disebilhy insurance premiums, and miscollaneaus feed wnd
charges umii the end of the resayment periosd; all such sums, if el sooner padd, being due and pryinble tourtean (14) yeoars from
the diute hervol, or, iF we have extesaded the dinw period, tvenly.one (21) years fraom the duale hereol, the ("Muturity Date®).

To secure 1 as (a) 1he repaymant of the lndebtedness evidenced by the Agreement, with inlerest therean, the payment
ol all other swms, with interest tharean ssdvineed in nccordance herewith (o protect the Morigage, snd the performance of the
caveratts, aivd atresients of you berdin costained; (b) the repayment of any future sdvanees, with interest thereon, made hy
us pursannt to purngraph 7 heicol (suchadvances porsind to patiagraph 7 hercol of prindipal tmade afier the date hercof being
referred o as "future addvanses™); (©) any “Lovan lodvances of princlpal nfter the dite hercoD as provided fur {n 1the Agreement
(it being the inteption OF you g s that ol Cuch Loans made ufter the date hereol enjoy the sume priority il security hereby
createst wn 8 oll such Louns hind Heen made aaane dnie hereor); and (G0) (the performanee of yous covenants and agreoments
under this Mortiguge und the Agreement secureadeschy, For thin purpose, you do hereby martguge, grant, convey nnd wiarrsnl
(uitless you uwee it i Tnd tusy, I which cosiyrnamonignge, grvn, convey and quit clinim) (o un the following described
property (CPreperty” 3 located in the County of Coakama State of Dinois:

.

Nee nttnehed fegnd deseription , -’i
LN Noo b 03061 1 5-00- 1093 FZPEIRTY ADDRIESS: 4038 Newpart Lane Unit #1
PN, Na. I Arlington Heights, 11 60004

You covenunt that you sic Inwlutly selfzed of the eviote herehy cozaeoyed and ive the right 1o morigage. grant and convey
the Property and that the Property is vnencambaored, excop for encumbegaces of record, You, unless you nre an 1inois lund
trust, swinreant nned will defend genetnlly the dile s e Property apainat sl clabae and domuads, subject 1o any encumbrances of
record,

Covenatidy, You and woe vovemnnt wmd ngree i foitows,

o Payment of Principal and Interest. You shsll promptly pay when dul iy ihe terms of the Agreemaont the principal
oC and inderest peerued o the indebiedness evidenced by the Agreement, 10gether wiza any olhor fees, Chufges of premiums
{mponed by the Agreement o by this Morigage.

2. Line of €/redit Loan. Vhos Morgage secores o Line of Credit Lonn Agreement, (Yo wil) anjoy tecess (o that Line of (..‘,
Credit during the tese cighty-tour (843 Diling eycles o if we excend the draw period, 59 Hestome handred sixty-oight (168) ¢ -
bithing cyvhes, H

Nocdgreed Periodic Poayments, Thiring (he term hereal, you sgrce (0 pay an or belone s viment duo date shown an
cieh pertodic Mg Statement the Mintmwm Fayiment Due for thnt Biling Cycle (each Bilting €50k vall bo approxintely oneo z
maniy, The puymencdae dats o cach B Cyele is approximaicely tventy-The (28) diys afler 1heelaae of the #HIing Cycle,

I, on he Maturity Date, you sUowe atnonats ander the Agreoment, you will pay those amouiis 0wl on the Matasity
Pate.

4. Finanee Charges, You agree (o pay linterest (o "Finuney Churge®) on tie Outstanding Principal Dalunco of your
Preferred Line Aveount as determined by the Agreement, The rste of interest CAnmnl Percontiye Rute®) may vary monthly
bul will nut exeeed 25,00 per anium,

A Application of Payments, Viatess apphicable taw provides otheowise, il puyienis reveived by us unded the
Agrevment and this Martgige shul be wpplicd usljmwf:lcd i e Agreemunt, Charges incarred puisaapt to paragraph 7 hereod
will be trcated as Finance Charges 1or purposes alspglication of puyments only.

o, Charges; Livas, You shall pay E tnxes, assessments, chorges, Hnes amd impositions attributable to the Propernty
which muy attsdn praociey osee this Moretgage, nnd leaschald paytnents or grouids reits, 30 any, You shnl) prompily furniss 10 us
recelpts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1t you il w porform the covenanis and
agreements contained in this Morlguge, o there iy a fegat procecding than gty signiftcantly affect our righis in tha propeny
(such uv o procecding in bankruptey, probate, for comdemuition oF o enfores Bws or Regudations), then wo may do and pay for
whyttever Is necessary e prodect the vishie of the Proparty and our righis in tha Property, Chur aetion may lnclade paying any
s secured by g e which has priovity aver this Moctgage, appeating Incoutt, paying rensonnble stsoreys’ fees and emiering
on the Property to make repades, Although weo may tnke action amder this puragraph 7, we do not have 1o.do so,

Ay amounts dHsbursed by us under this parageaph 7 shall became additonal debty of youss secwied by this Morigoge,
Lindess you sl we agree to other terms of payiment, these amounts shall benr interest from the dide of disbursemont nt 1o rie
provided in the Agrecment and shatl be payable, sith interest, upon notice from us (o you requesting payment,

N, Borrower Not Released; Forehearance by Us Not a Waiver, Extiension of the draw period or the time for
payment or modification of smortization of the sams seeured by shis Morgiopge granied by s 1 any nuccessor in interest of
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I ATTACHED AS RXRIBIT C TO 7Ti DECLARATION OF CONDOXINIUM RKCORDED AS DOCUMBIT 96323932 AND AJ
AMENDRD FHOM TIME TO TIME, TOGKTHER WITH {74 UNDIVIDED PERCHNTRAE INTHREST IN THR COMMON

ELRYENTS IN COOK COUNTY, ILLINGIS,
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MORTGAGE | JNOFFIGIAL COBRY CITIBANK
Proferred Line Fedoral Suvln%ﬂunk
yutis shad) not oporiste 10 release the Hability of the orgingl Profeired Aceaontt Boldoe's of your suecessor in (idorest, Wa shall
not be required to commence proveedings agulinasl nny sacecssor i Interesr or golfiwe 1o extond time (or payment or otherwise
mudity amuertizalion of the sums secured by this Marigoge by ceason of any dermand made by the origlnat Account Hoklere or
Avconnt Holder's ruceessary Ininterest,. Apy forobearnnce by uns (b exervising nny tight or romaedy shall not bo o walvoer of or
previude the exvrcise of any fight or iemedy.

o, Snuecessor aonid Axsigns Boumd; Joint and Severad Llability; CoNigners, e covennnis s agreementa of ihis
Mortgage shill hind wnd bencfln the successoes amd assigns of you and ua, subjoct w Ilwh*mwm«ma of paragraph 12, Your
covennnls and agrecmenty shall be jolot and severnl, Any Mastjgor who cossigns this Monigage bal docs nor execute tho
Agreement: () iy co-aagining this Marigage only (o morgage, grant s convoy thal Martgagor's inicees in the Properly wnder
the terms ol this Mactgage; (b} beaot personally abliguied to pay 1he sums securod by this Monigage: (L) does not havo seceas 10
the Line of Credit, wnh (d) agrees thit wo and any athor Movigugor may agree (o exiciid, modify, fureboat or maka any
aceammodations with regurd 10 the wems of this Mostgage or the Agreome st wishout that Morgagor's consent. Such u
Muortgagor s klentitied below by executing vhis Morigage ax ap *othor owines* of the Propeny,

10, Prior Mortgages. ¥ou covenunt and ngree (o comply with ali of 1he torms anid comdivions and covenants of say
martgnge, trust deed or Simblar security imsiriment affecting tho Property which hins or may have priority over this Morigage,
including specitically, bat not Hmhed to, timely making the paymenta of principal and interest due thorounder, Your fuilure to
nuke such pryments or keep such terma, conditians and covonrnis as provided for in such prior mantgages, trusl deeds op
security agrecments st constitute o defoalt undor this Muorigage, skt we mmy Invoke 1ho romedles speeifted in paragraph 14
hereol

1L Defunhe,

() The vedurizdave o any ob the Tufiowiig events shall constioee o defnnl by you uader ¢his Moetgage: (1) fatluro to pay
wheh due nny sam o0 money due undes the Agreement or pursunnt W this Mortgage, () your action or Inection udversely
affects sur securtly for the Agrecment or any right we nvy hiwe (o that securlty; (3) vou guve or give us uny fnlse or malorlslly
mislending informnbionsp/cennection with any L.onn to you or in your spplicatan Tog the Preforred Line Account; (4) thile 10
your homa, the Property, isdgsaaterved as more fully deseribed in paragraph 12 bolow, ar (5) nny of you die,

(hy 1f you ure in defiuniiender the Agreement or this Morngage, or i you ure un officer subject 10 regulntion *O" ay
published by thie Federal Resesve oned, we may termbnete your Preferred Line Account and require you to phy immediately
the pripcipad bidance ontstamibng, any und sl interes) you may owe on tha amownt, wogother with all other fees, costs or
premiums churged o your secewss The principst balance outstanding under the Agreement afier defaull shall continue 10
ueerae interest until pauich st the e grovided for o the Agreement ns if oo definnlt had oceurred. In addition 1o the righ 1o
terminite your Preferred Line Acvounveis declare ald sums immedintely due and osing under the Agreement, in the event of o
chefualt, we shsll have the cight 1o refuse compele additione] Leans o you under 1he Agreemem (reduce your Credit Lindn, If
we refuse 1 miake additional Lonns (o you sdier efuult, but do not terminate your sceount, you must notify us in wrliing if you
would dike 1o obtaln further Loans wad can deszoeatrate thing tho eondition that 1ed to the default no longer exisis,

12, Tranxfer of the Property. [1ah or une et of the Property, or an inlerest theien Is soll or transferred by you, or i
the beneficinl interest, or any part thereol, in any Lane sdust holding title 1o the Praperty is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agccament far Deed or any agreement for instnilment sale of the Property
ur the benefichal interest in the e bolding Innd trast, sihoat our prior writien consent, excluding: (a) the creation of a
purchase moncy security interest for houscehokl appltoneds; (1) notransfer by devise, deseent or by operation of law upon the
death ofa joint tenant; or (¢) the goant of any leaschold intesextaf three (3) years ar less not contninkng un option to purchase,
we may, at our option, declire all sums secured by 1his Morigage 2o be lmmediatdy due and poaynble,

13, Right to Reduce Line of Credit, We may reduce foud Credin Limic or suspend your credit privileges (refuse to
mauke additioninl Loansy i (4} the value of the Prapecty drops cgallicantly below the appiaised value vpon which the
Agreement was hased; (b) a materin) chunge in your financinl circumsiarces gives us reason to believe that you will nol be able
1 muke the required puyments; (©) governmental action precludes us fzomnchagging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien prioriy such that the viilue of our security interest falls below
1204 of your Credit Limig (d) we are naotified by our Regufatory Apgency thi o continuing to make Losns constlitutes an unsafe
and whsound practice; or (¢) you are in default of any materinh obligation underine Agreement. I we refuse (0 make further
Loans to you, but do not terminate your Preferred Line Account, you must 4oy us in writing if you would like to ohtaln
further Loans and can demanstraste that the conditions that gave us the right 1o refuse 2o muake further Loans boas changed.

14, Adeceleration; Remedies, Upon a Default by you under this Mortgage, wel st our oplion, may requlre immediate
payment in full ol ull sums secured by this Mortgage without further demand and ray foreclose this Mortgage by judiclal

roceeding, We shall be entitled to collect st expenses incurrd in pursuing the remedics provided in this paragraph 14,
including, but not timited 1o, reasonpable antorpeys' fees and costs of Nlle evidenae,

18. Waiver of Homestead, You waive all right of homestead exemption in the property.

(contimed an pege 3)
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morTGAGE | JNOFFICIAL COPY  ,,, SHTIBANK

Proeferred Line
HEQUEST FOR NOTICE OR DEFAULYT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEKDS OF TRUNT

Borrowe) and Lender request the hidder of any mortgage, decd of trust o3 other oncumbrance with w ilon which has
prorily vver tis Morgimgte to pive Notiee s Lender, ot Fender's address sot forch an gage ane of this Moaigage, of nny dofaule
under the superior encimbrance nnd ol any sale or other foreciosury nelion,

IN WEINESS WIHIFREOPF, Borrower luw execuied this Morigage.
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Lovhe upddersiied i Moty Publiv in amd for sidd Couwoly, in the Stde aforesald, DO HEREBY CERTITY (hn
Christopher G, Hewannn  single nover mmeried penonnlly Xnown o me 1o he tie spme porson whose nume i
subseribed 10 the regoim e pime s, agpeared belore me this day i pemon, and acknowledged thil e semes F g0 d und
detivered the s dnstrumentes S Teee and volustaey nel, for the uses nind purposes thereln set forth,
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