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Preforred Line Fedeoral Savings Bank
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This instrument was prepared by: / -f'-(t’r-- é‘ Jodl LLL 500 West Madison Street
Chicago, llinnis 60661

Prease return recorded Morstgage to:

Ref.No.: 940201006750 Citibank
MT 765
670 Mason Ridge Drive
St. Louls, Mu, 63141

THIS MORTGAGE ("Mortguge®) s mede Lhis __4—2 t{L uaynf /(/ik 5 <,L\ 1w <f ‘/
hetweon Monigagor, Thesdore H, Wachholz , and Barbara 1), Wachholz his wife (horein “you," *your® or *yours®) and
tho Morigngee, Cltibunk, Federad Savings Bauk, o corporotion orgindzed and axisting under the taws of the United Stntes,
whoso nddress is S1%) Weat Madison Streol, Chicago, Dlinols 6661 (herin "wo,” "ur® or "ow™”).

WHEREAS, Theodore H. Wachholx , and Barbara 1), Wachholz ia (are) indebied to us pursuunt 10 o Preferred
Line Avcount Agrecment ("Agreement’) of even dite hereat, in the principul sum of US, $ 28,000,00, (Borjower's "Credit
LImde®s or 0 muchat sueh princtpal as may be mlvanced and outstunding, whiv interest thereon. The Agreement provides for
ndvances (0 beomecte o seven (7) yenrs Trom the date hereof (the "drow peciod”). We may, in our sole discretion, extend ihe
drnw period for an add2im seven (75 yenrs The dmw peddod will be tollowed by an mlditicnn] poriod of soven (7) years (1he
"repuyment period”)0 Y Aprecmesl provides Tor perddodic monthly nstdinent payments of (o) prioncips! of (84th of the
principad patnce outstaeag amd unpaid oy ol (1) the dote of the mou recent billing sttement (o you thereunder for billing
cycles beginning duringane donw period or (H) the beginning of the it day of the rclmynmm perfod tor uny billing cycle
boeginging duaring the repiuyraeint period; amd (by interest, optionnl sredit Hie and/or disability iosurance premiums, sl
miscelaneous fees and Cchurges pauilthe b of the repayment peclod; all sucl sama, 1 nol soonor peld, bolig duo und payable
fonrteen (1) years from the divee Hesvod, on, 10 se bivve extended the drnw perlod, iweniy.one (23) yenrs froon the date hereol,
the ("Mutority Iwie),

To sevare w0 us: L) the repiaymental the indebtedness evidenced by the Agreemient, with interest thoreon, the payment
of Wb other sums, with nterest theseon dzged Inaccordance herewilh o protect the Maortgepge, nnd the performince of the
covennaty, nod agrecments ol you hereln sontidned; (b)) the repaymoent of any futuro sdvanves, with interest thoreon, mado by
us puesusest o patagrapdt 7 bereat el advarcos puesadiit o parigeaph 7 hereod of principad mide sfter the dite horeof being
referred to s “fature dvanees™); () any “Lonas® Gwdvances of principal alter the dite hereor) as provided Tor in the Agreemonl
¢t belng abe intention of you aimd sy thint ald sucsseanns minde stier the date hereol enjoy the sime priority nid security heroby
created ns 1Eall such Laans diad deen made on v Eate hiereat )y wamd () the perfommsnee of your covenints nnd agreements
wnder this Morgage sid the Agrecment seeured hdeeky 7 For dus pueepose, yoa do hereby morigage, grant, convey ind wnrreni
funfess you are o FHms b bt 3y which vise you miorigage, grant, convey wind guil ¢luim)y o os the Tollowing described
propedy ¢ *Propeety”  Jocatesd it County of Cook and Sz of 1iols

LAY M2 AN FASSETUS ARLINGTON PARK, A SUBIDISPEGUIN OF LYY | (EXCERFTTHE NORTH AM FEET AND
EXCEMT THE SOUTH SACRES THEREOEFIN BLOCK LGP HOBLZ ADIMTION O ARLAINGTON HEIGINES,
INTTHE FANT 122 OF THE SOQOUTHWEST 14 OF SECTION JPOWNSHTEP 42 NORTH, RANGE 1), FAST OF
IR THIRD PRENCIPAL MERIDIAN, IN COOK COUNTY, 00L0NOI1N, "K/C)
. 7’ -
VLN Nen 1 033030201 0.0000 PROZERTY ADDRLESS: 404 North I“iﬂ on Avenuoe
PN No > Arlington Heights, 11, 80008

You covenant it youw are faslubly serzed of Uhe estide hereby conveyed asdanve the HERU L0 moriguge, grani and convey
the Mroperty and thst the Propenty oaneacumbered, excepl for cncumbiantes o7 secard, You, unless you aro an Dlinois lamd
trust, warrn ik wel detend aeacrally the title to the Propeaty mgiinst all clnfims sl Zeozands, subject to sny encumbrances of
reeurnd,

Covenunts, Yo and we cone il angd agrede s foblows:

Lo Payment of Principal amd Tngerest, Y ow stadl prompaly puy when due by the tegns o the Agreement the principal
vl and interest accrued on the andebiedness evidenced by the Agreemend, togoiher svith any caicy fees, churges ur promiums
imposed by the Agrecment o1 by this Morgage

A Line of Credit Loan. Uhis Morggage seeures o Line of Credin Laan Agreement. You wilbap,oyp nceess 1o thud Line of
Crodit during the Tiest elghiy-dour (88 bBling cyeles or, 0 wo extemd (ha draw porlod, the Hist ang bardred sixty-cight (168)
Bl oyeles.

Nocdgrevd Periodic Payireats, Dunng, tie tenm hereal, you agree W fiay an o befure the prymoitduc date shown
wach perodic Bdling Suteinent the Minpmwm Payment Due Tore shat Biing Cyele (each BiRing Cycle will be approximately one
month), The payment due dite tor cach BHEng Cyele is approsinutely tavemiy:dive (25) duys alter the close of the Bitling Cyele,

H,oon the Maturiy Diate, sou st oswe amaounty under the Agreomant, you will puy shose asmoutits In full op the Maturity
e,

S Finanee Charges. You agiee (o pay interest (n "Finunce Chinrge®) on the Onininding Principsl Batance of your
Preterred Line Accaunt as determinest by the Agreement. The rte ol Interest CAnnuat Percentage Rute®) may vary monthly
bt with not exceed 25040 e animnm.

S Applivation of Paymenty, Utnless wpplicable law provides othonwise, nll payments received by us under the
Agrecment and this Morgage shal) e apphed ax provided in the Agreement. Charges incurred pursint o paragraph 7 hereof
will be treaied us Finanee Chatges tor purposes «d nppliviiion of puyments anly.

6. Charrges; Liens, Nou shalt pay abl faxes, nssesenents, charges, Hoaes ond impositions siinbutablo to the Property
which nry attam prionty aver this Morggage, and leasehold payments o3 grounds rents, ifany, Yo shall promptly (urnish (o us
receips evideaving these payments.

Vo Pratection of Our Rights in the Property; Morigage Insurance, 11 you tutd (0 purform the covenunts and
agrecments contained in ths Morigage, or there is a degal proceediag e may signiticantly aifeel vur righis in the property
(such iy a proceeding in bunkrupiey, probate, for condemnation or (o enforee laws of Regulations), then we may do and rny for
whutever is necessary to protect the vilue of the Praperty and our rights In the Property. Our sction may Includo paylng any
s seeored by a hew wineh bas priocity over 1his Monigage, oppearing s coutt, paying reasonabice attorneyy’ fees and enlering
on e Praperty (o make repairss, Although we may ke action under this prragrph 7, we 3o not have 1 do so,
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Any amounts disbursed by us under this paragraph 7 shall become addivionat dobt of yours secared by this Mortgage,
Unlesy you and we agree ta other terms af paymoeni, these smounts shad? osr intoroat from the date of dishamemont sl thie tate
provided in the Agreement mmd shail be payabde, whth Interest, upon notce from us 10 you requeating paymoent,

K Barrower Not Relvased; Forehearance by Us Nat a Waiver, Extonsion ol the draw period or the time for
payment or modification o amortization of the sums seeured by this Mortgage grunted by us 10 any successor in interest of
yaurs shill not operate (o retense the Habifity of the original Preferred Account Flolder’s or your successor {n interest, We shall
nut be required (o commence proceedings ngainst any suceessor in interest or refuse (o extend time for payment or otherwise
madity amortization of the sums secured by this Mortgege by reason of any demand made hy the originagl Accouanl Holder or
Account Holdes's suceessors in interest. Aay forebesrance by us in excreising any sight or remedy shall not be a waiver of or
preciude the exercise of any right or remetly.

9, Successor and Assigns Bound; Joint and Several Liahdlity; Co-Signers. The covenants and sgreemeats of this
Muorigage xhall bind and beacliv tho succesanrs und sasigns of you and us, subjoct 1o the provisions of paregraph 12, Your
covenants and ngreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does pot execute the
Agreement: (a) Is co-signing this Mortgage only 10 mortgage, gennt and convey thay Mortgagor's interest in the Proporty under
the werms of this Mortgage; (I is not persanally obligated o puy the sums secured by this Mortgage; (€3 does not hinve acceaa o
the Line of Credit; and (d) agrees that we and any other Morigngor auy agiee 1o oxtend, modify, forchess or make any
uccommodntions with regard to the lerms of this Motgage or the Agrecment without thst Morigagor's consont, Such a
Martgagor fx ideanitled below by exeeuting this Mortgage ss sn "other awner® of tho Property.

HE Prior Mortgages. You covennul and agree to comply with all of the termys and contiions nad covenants of any
moe e, it deett ar simibn security istrumem affectng the Property which has or may have priority over shis Morigage,
tncluding speeiticaily, out nod Jimited o, timely making the payments of principal and lmierest due thereunder, Your fuliure to
make such pavmentsorteep such tenns, conditions antd covenants as provided (o in sueh prioc morntginges, trust decds or
security agreements shadl vonstitute o defantt urder this Mortgage, and we may lavoke the remedics spectfled n parograph 14
herent,

L, Befault.

) The svewmrence ol aby s ite Iolawing evems shull constiimie o defidt by you under this Mongage: (1) fulture 10 pry
whatt due sy sum ol niaey day vades the Agreoment or pussuam o this Mortgnge: (2) your acton or inaction adversely
alleces our securlty o the Agreemaendor any rhght we my have i that seeurity, (3) you gave oF give us any false or materiatly
mistcading infornution in connection Wiy any Loan (o you oF in your application for the Preferred Line Acceunt; (4) titdo 1o
yaur home, the Property, is stmsterred s osee fully descoribed in paragraph 12 below; ar (5) any of you die.

(b I vou are in defiol wndes the/Agreement or this Morigage, or If yvou are an officer subject 1o regulation "0O" as
puhiished by the Federnd Reseve Honrd, we rfaay serminite your Prefesred Line Account and regulre you 1o pay immedistoly
the principal badance vuistanding, any mndall inferest you may owe on thel amound, 1ogethor with all other fees, coms or
premiams chisrgeit 1o your accouni. Fhe poacips balanee outstanding under the Agreemeat after defnult shall continue w
accrne interest unth paid Wi the tate provided fud Jathe Agreement as (T oo dedunit biad occurred, In additlow wo the right 0
rermimie your Preferred Line Avconntand dectore abbsrius immcdintely due and owing wauder the Agreemend, in the event of &
defaule, wo shadd kave the vight 1o reduse to make adiaionu] Loans 1o you under she Agreement (reducs your Credit Limit), 16
we refuse o make additionast Loans o you afser defuidy, bubaonot terminate you account, you muoat nodily us in writing it you
would Hike to obiain further Loans and ciun demonsirate thal the condition that fed o the defuvhl no Jonger exists,

12, Transfer of the Prapesty. 15 all ar sy purt of the B20openy, or an interests thereln s sold or irnmaferred by you, or i
the Benefleint interest, ar any part thiereod, inany ind trost schag e o the Property is assigned, sold or trmsforred, or i
you ar the vile halding trest enter o Astivles of Agreemem for Sead or any agreemaent for instanliment salo of the Properiy
ar the benelicinl Interest in the title holddng Jand trust, withoutour orior written consent, exchuding: (u) the erestlon of »
purchasy money seeurity interest e bousehokl applivpees; () o triarion by devise, descent or by operation of law upan the
death 0Fa Joint tenunt oF (o) the grant of any Jeasehodd imleresi al thireo 23 yenrs or less aot contuining sn option o purchase,
we iy, at oure aption decine all swms seeured by this Mornigage @ be immedbacty due and payatde,

LY. Right ta Reduee Line af Credi, We iy seduee your Credit Limbuor suspentd your credit privitoges (refuse 1o
muke shibnonul Lonnsy al G the visliwe v e Properly drops siggificantiv'ectow the apprabsed vislue npon which the
Agreement wius bised, thy o ardetiod vhungpe tn vaur Hsaneind clraimstispees givesiusgeason 1o believe thit you will oot bo nbfe
to make the teguired pavincaig () povernmmendal action precudes us from chargging o Anmnl Perceninpe Rate permisied by
the Agreement of govermmental action pdversely affecks our Hew priorily such tha shesaiee of our seeurity interest fvlis botow
P20 of your Credit Linut () wae are notited by our Regulatory Agency that continning rmake Losms constituies an un
nnd uaxoud praviice; o (e sou e mcdednulo of any materisi obiiguidon umders she Agrecment. I we refisg (0 mako furt
Loans w yon, mn do gt teaminaie your Prelerred Line Accomnt, you st potdly us (n wiZang if you woudd ke to abt
furthee Loans and can demomstrate e the cotditions Ut gave ov iho ght o refuase to make Tonws Loans has chaonged.

Vo, Aceeleration; Remedies, Upon o Detanlt by you under this Motigage, we, o1 our opziorl miny require immedd
payment s (o) all sutis secnred by this Morigage without further desinsd snd may forecheae Inbs Motigage by judic
procecding. We shall be entitlod 10 callect st expenses tacurred in pursuiog the reawedies providod da this paragraph |
including, B nen lavied o, reasonale gitormess' fees wisd costs of e evidesice,

V& Wadver of Homneatead, Yow winse wlt right of homestemd exemption in the papeity.
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..................................... AND FORECLOSURE UNDER SUMERIOR it eteatareaeean et natarreraery
MONTGAGES OR DEVDN OFTHRUNT

Barrower and Lender seguest the holder of sny mortgage, deed of 1wt or ather encumbrance with o lien which has
priority uver this Martgage 1o give Motice o Lender, ot Lendee’s uddress st fonih on page one ol 1hls Morigage, of any defauit
under the superfor encumtbrionce aad of any sude or other foreclosure sction.

IN WEPNESS WHISREOHE, Horrower has exeouted This Morigage.

Duted: Ty e 7. ‘_(;\U\
/ T A aodong B ourd sy

)
heodore H, Wachholz ~

Horrawre

Sttear Tiindis -
Coumyol ___ Cooy. } S5

L, the undersighed, o Novary Public in wnd for said County, in the Siaie aforesuld, DO HEREBY CERTIFY 1hat
Theodore H. Wachhe!z) and Barbara 12, Wachholz , his wife personally kaown 1o me 10 be the same person whose
names ure subscribed (0 e dovepoing nstnsment, appeared before me this day in persoa, and acknowledged that they signed
and delivesed the stid instrunsensas their free and volunlary act, for the uses and purposes therein set forth.

Bty . K
Given under my hand and s fizial seat, this 2 duy of AS RN . 19
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Commission Expires Natary Public
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