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MORTGAGE UNOFFICIAP#EGRY , | cImiBaNk

Preferred Line ederal Savings Bank

Thin insteament wus prepured byr _._..lQﬂL-WK‘.L[‘_\.EQ&})faC-,.._ SOD West Mudixon Streot
Chicago, Nlincis 60661

Please rewurn recorded Morgage tos

Kel.No: 940308006380 Cltibank
M1 763
670 Mason Ridge Drive
St Lowis, Mo, 63141

THIS MORTGAGE C'Mortgage™) s made this .____l_______ day ol /Vzéw (l’_\ 3 (?L/
botween Morigapor, Patreick J. Kelly unmarreied (herein "you* "your® or “yours®) nnd the Morigagee, CHibank, ¥odersl
Savings Hank, o vorporntion organized nnd existing under the Inws of the Unlted States, whose address v SO0 West Madiion
Street, Chicago, HEinois 60661 (herein "we,” “us” or "aue”),

WHEREAN, Patrick J. Kelly is (are) indebted 1o us pursuam to u Preferred Line Account Agreement ("Agreement)
of even date hercol, in the principal sum of U8, $ 25,000.00 , (Borrower's "Credlt Limit*) or so much of such principa) as
may be advaneed apsd outstanding, with interest thercon, The Agreement provides for advinces 1o be made Tor seven (7) yeurs
from the date hepcofithe “deaw peviod™), We may, in our sole discretion, extend the doaw period for sn additional seven (7)
years, The driw penoz will be Tollowed by sn addiionu) perlod of seven (7) years {tho "repayment porsd*), The Agreement
provides Tor perindicnpzstildy instatiment payments of (i) principal of 18400 of the principal balunce owisiunding and unpaid
#s of (1) the die af themaet recent hilting statement 0 you thercunder for billing cycles beginning during the drsw period or
(iB) 1he beginning of 1the Fisiilay ol the repaymet period for any billing cycle beginning durlng the fepayment period; and (b)
imterest, optionel credin Tneanwior disabibity insuranco premiums, and miscellimeous fees and charges wnti! the ond of the
repayment period; alk such sums A not sooner poil, heing due and payable foucreen (14) years from the date hereof, or, if we
Baver extended The driw peniod, owsaty-one {21) years Irom the date hereol, the ("Maturity Date”),

TO Sevure Lo us: (d) the repayoeom of the indehiedness evidenced by the Agreemens, with interest thercon, the payment
at ull sther sums, with inderest therean sdvanced fnasccordance herewlith Lo protect the Morgage, and the performunce of the
covenants, and agreements of you herdin costained; (b) the repayment of any finnure advances, with interest thercon, made by
us pursuant to panigraph 7 hereal (such addvimees purswinit to paragraph 7 hereof of principnl made after the date hereof heing
referred taas "tore swlvaiinces™ ) (0) any “Lovas™ (advances of principal afer the date hereof) as provided Tor in the Agreement
(it being the intention ol you and us that all cuch Loans mede atter the dute hercol enjoy the same priority and securlty hercby
created ay it all such Loans had been made apang dale hereol); and (d) 1the performance of your covennnis und pgreememts
under this Morigage and the Agicement sceureatierchy. For this purpose, you do hereby morigage, grant, convey und warrant
{unless vou arc an Rlinois Kind trust, in which caseveosmorigage, grant, convey and quit claim) 1o us the (ollowing described
property { *Property” 1 located in the County of CookGnd State of inois:

LOT 207 IN WEHLLIAM DEERUVIG'S DIVERSEY AVENUE SUBBIVISION IN THE SOUTIIWEST /4 OF THE
NORTFHEAST 4 OF SECTION 30, TOWNSIIP 40 NG T, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN (COOK COUNTY, ILLINOIS, e R
g

P.LN.No [ 14-30.220-032-0000 PROPERTY ADDRESS: 1936 West Wolfram
PLN. No. Chicago, 11 60657

You covenant i you are Jawtully scized of the estate hereby conveyed and have the right 10 morigage, grant and convey
the Property ond That the Preperty is unencumbered, excepd for encombrarves ofrecord. You, unless you are an Hlinols land

A trast, Wi riunt and will detend gencrally the title 1o the Property against sl chivfings gd demunds, subject 1o any encumbrances of
r record.
= Covenunts, You anth we covenant and agree s follows,
g 1. Payment of Principal and Interest. You shall promptly pay when due by (e 1erms of the Agreement the principg),
::;[ of aad imlerest accrued o the indebledness evidenced by the Agreement, together whiy wny other fees, charges or prcmiun%
1

2, Lipe of Credit Loan. This Marigage seeures o Line of Credit Lonn Agreement. Yols will enjoy aceess 10 that Line ¢
Credtt during the lirst cighty-tonr (83) billing cycles ar 4 we extend the draw perlod, the finseore sundred sixty-cight (1
bllling cycles.

Xopreed Periodic Payments, Duning the term Bereof, you agree 1o pay on or before the pavaem due date shown o
cach periodic Bifling Statement the Minigum Paymcnt Due for that Bitling Cyele (cach Billing Cycle wiltoc uppmximulclyunp
mouth). The pavment due date tor cach Billing Cycle Is npproximately twenty-live (25) days afier the close of the Bllling Cycle.

W, on the Maturity Date, you stilh owe amaunts under the Agreement, you will pay those amounts in full on the Maturity
Do,

4. Finance Charges. You agree 1o pay jolerest (o *Finnnee Charge®) on the Owistanding Principal Balunce of your
¥ Preferred Line Avenunt s detenmimmed hy the Agreement, The rite of iterest CAsnunl Percentuge Rute®) may vary monihly
but wifl novexeeed 250U per annum,

imposedd by the Agreement or by this Morigage,

U S Application of Payments, Unless applicnble lw provides otherwise, ol payments received by us under the
i Agreement and this Maortgage shatl be applicd as provided (n the Agreemoent, Charges incurred pursunnt to purngriaph 7 hereof
4r ] . B .} ; .

¥ wil be treated as Finance Charpes Jor purposes of apphontion of paymunls only,

6, Charges; Licns. You shall pay all wixes, nssexsments, charges, fines and imposidons atiributable to the Property
which may stunn prienoty over this Marignge, and leaschold payments or growals rents, I(Eany. You shall promptly fuenish te us
receipts evidenving these pasyimenis,

7. Pratection af Our Rights in the Property; Mortgage Insurance. 1t you il 10 pecform the covenants pnd
agreemenis contained in this Mortgage, or there Iy o legut proceading thist may signiflcantly affect our rights in the property
(suchas i procecding in bankrupiey, prabae, tor condempntion or to enforee liws ar Regulations), then we may do and pay for
whalever is pecessy o protect the value o the Property and oar eighis incihe Property, Our action may inctade paying uny
sums secured by o Hen which s poosity over this Mortgige, appearing In court, paying iensonable sttorneys’ fees und entering
o the Property g make sepans. Although we nay ke action under this parageaph 7, we do not hiave 10 do so,

Any amounts dishursed by us wnder this paragraph 7 shall become additional debt of yourrs secured by this Mortguge.
Unless you and we agree o ather terms ol payment, these amounts shald bear interest from the date of dishursement ot the rete
provided in the Agreement and shall be pavable, with interest, upon nolive from us 10 you requesting paymuent,
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K. Borrower Not Released; Forebearanee by Uy Not a Waiver, aemion ol the deaw putiod or the ime for
payament o okadiication obagnorizalon of the summ recured by this Motgage grapted by us 1o by successor in intereas of
yours shidl nod operote o rekease the HabllHy of the orighont Preferred Aceomm Holder's ar your successas v intoreat, We shall
ot be reyuhed o commeace proveedigs sguinst any successor I interest ur refuse 10 axtet shme for paytmont ar athorwlise
modity amortization of the sums seeared by this Morigage by resson of sny demind mode by the origing Accoumt Holdor or
Acvcount Hildder's successors initerest. Any forehearanco by us in oxercising nny right or roimedy shadl not bo s walver of or
prechude the exercie ol any Fight or remedy.

W Succeasor and Assigns Bound; Joint and Several Liability; CoNigners. The cnenaniy and ngrocmonis of this
Moaytgage shall bind wd benctt the suecessors and assignn of you and us, subjact 1o lluunnvlninm of putngruph 12. Your
covenants and agrecmaents shath be Joind and seeeernl. Any Marigagor who cosdgng this Morigage but does not execuwlo the
Agreement: () s cossigning thes Morigige only t morgiage, grant and convey that Martigagor's interest b the Property undeor
the terms of this Morygage: (1) v not personadly obligided (o puy the sumea sccured by this Morigage; (¢€) does not have nceeas 1o
the Line ot Credin, and {dy ngrees thist we und nny other Mortgagor may agreo o exiend, molfly, forebear or make any
sevommodations with regard W the terms of thin Mosigage or the Agreemont without that Marigagor's cameont, Such u
Mortgugor is ideatitied below by exeouting this Mortgage is an “other owner® of the Propernty,

1o, Prive Mortgages. Y ouw covennint and sgree 10 comply with all ol the torms aml comditions nid covenainia of any
moryungte, teust deeed or simitar security Instrament atfecting vhe Property which has or miay liwve priosity over thin Mortgagoe,
Including specificatly, but not limied w, timely making the payrents of prinedpiad amd interest dug thereunder. Your faliure (o
mnke sach payments or keep such terms, conditions and covepunta us provided for fn sush prior morigages, trust deeds or
security agrecmeris shadl constituie a defnult under this Morgtage, umd we may lavoke the semedies npeclfied in paragraph 14
horeal.

W, Defanlt,

() The oecunieany elany of the Tolowing avents shiald constingie s dofinln by you under this Maortgage: (1) fuilure W pay
when due uny sum ol ploney due ander ihe Agrectment o puesunnt 1o this Mortgage; (2) your action or insction adversely
WIfeCts our security 1or the Agreement of any right we sy have in tiag secotily; () you gave or give us any fulse or materially
mixfeading information i ceapletion with any Loan 1o you or in your application for the Preferred Line Account; (4) title 1o
your homy, the Propenty, is tiisfZeed as more [olty deseribed in parageaph 12 below; or (3) uny ol you die,

() 1 you are in detuult undes the Aprecment or this Mortgege, or (F you are un officer subject w rogulution "O" as
prubiiahed by ihe Pederad Reserve Hoaed, we nuy weeminate your Preterred Line Account snd require you to pay immedintely
the principal batance outsianding, dny aid all interest you may owe on thist amount, lagether with all other fees, coms or
premiums charged o your account, vos principal bidnnes outsinnding wnder the Agreement after doefinult shall continue 1o
accrue interest eatil paid a1 the rate provideafor in the Agreement us (5 ne defaull hind occurred. Inaddition 1o the right 1o
erminate your Preterred Lite Account sand Hdeclare all sums immedintely due and owing under ihe Agreement, in the event of o
deduudn, we shall bave the right o refuse gk additional Loans o you under the Agreement (redueo your Credit Limidl), If
we refuse 1o make additional Louns to you aftesdofaaty, bul do not sermininie your ascconnt, you must notify us in wrhing i you
would Jike o abtain rarther Loans aond con demondirecesdn the condition thi led 1o the defnubl na longer exists,

12, Transfer of the Property. 1F all or any paoor the Property, or an interes) therein is sold ar (ransferred by you, or If
the beneficial interest, or any parl thereol, inany ina trpscsolding title 1o the Properiy is assigned, sold or transferred, oc if
you ur the title holding trust enter into Articles ol Agreemens for Deed or uny agreement for instaliment sale of the Properiy
or the beneticial inverest i the tile holding I trustyssdnmnt oor prior seritten consent, excluding: (1) the creation of o
purchiuse money seourity duerest for houschold appiances; (9w trunster by devise, descent or by opeiation of lnw upon the
death of o joint weoanl; or (¢) the grant ot any leaschold interestolnree (3) yeurs or less potconlaining an opuon to purchase,
we iy, it our option, dectire all sums secured by this Morigage to e immedintely due and payable,

18 Right ro Reduce Line af Credit. We may reduce youy” Credit Limit or suspend your credit privileges (refuse to
muke additional Loans) i ga) the viebue of the Prapernty drops sigocdficantly below the appraised vislue upon which the
Agreement wis based; (by a materiol change in your financiil circumsinees mives us reason ta believe that you will not be able
W omake e reguired payments, (0) governmental asction precludes us from charging the Annuanl Percentage Raote permitted by
the Agreement or governmental sction adversely atffects our Hen priorisy suci-that the value of our seearhly lnferest fadls below
L2007 of your Credit Limit (8 we are notidied by our Regubatory Agency that continuing to make Lonns constitutes an unsafe
Gt unsound practice; o () youare in deliult of pay material obligntion undersboagzreement. I we refuse to make further
Loans to vau, bul do aat terminnte your Preferred Line Account, you muast notgtvae=in writing I you would Jike 10 obtain
Turthee Loans und can demonsteate thin the conditions thin gnve us the right to refuse 1 meke further Loans has changed.

14. Acceleration; Remedies. Upan a Default by you under this Morugape, we, Moour option, muy reguire immediate
payment in full of all sums secured by This Mortgage without further demand and may forceinse this Mortgage by judicial
proceeding, We shall be entitled o collect ull expenses incurred In pursuing the remedics provided in this paragraph ih
inchuding, but not limited to, reasonable altorneys’ fees and costs of title evidence,

15, Waiver of Homestedad, You waive all right of homestead exemption in the property.

(continued on page 3)
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Preferred Line
REQUEST FOR NOTICE OR DEFAULY
e AND FOREUCLOSURE UNDER SUPERIOKR  coovveirinrieae e
MORTGAGES OR DEFEDS OF FRUNT

Borrower aad Laonder seguest the Boekder of iy IOLTEEC, decd af vrust ar other epcumbrance witle w Hen which haa
priority oves By Moriage wo e Notice to Lendey, st L epder’s mbdreas st forth an puge ane of thin Mornigage, of uny defoult
under the supenior encambrance add of nny sale o1 olier loseclosure wetia,

IN WEPNESS WHEHRFOF, Bormower s exvoated Lias Morigage.

B S5 oy £ 7 1 S

R A ety

weower Prtrick JCKodly $ "()1"¥;I:'.'1"\ l. :.;'Il.'.';;‘\ L

l " $ Nomu(v p:u'u:: fﬁ:;‘ m" LM
5 i 3 .

County ol (_‘ML"I:JL b oss 3 My Gonunlasion ixpiies 12/08/98

[ Ge adeg stawsh, n odey Foahbic o amd tor satd Coasy, i O Sinte mleesaid, DO HIIREWY CHICFIEY 1hin Patrick
J. Ketly , nnnmrried peodseds kbown o me ta e the sanig prosan whitne e iy subiseribed o the foreguing naiFumont,
nppreared hetors e this dayan pdeson, adid acknowledged thist Il asignea uml dodiverred the s fastirarnen) as afreo
Wik votuntary et Ton Ihe tses anacprapenes thereth wt lorth,

Chiven under iy hand wsd niinoaal aesd, this L_L._ day ol L_.D...&. .....
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