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1 State of lllincie FHA Cuse No. y
;1\ LOAN #: 10860584 MORTGAGE 131-788923-1-734
o~
T THIS MORTCAGE ("Sacurity Instrumont’) ls given on MARCH 28, 1884
The Mortgagor is ;
‘ f\ FRANK J. CHIODO — L
' g\ whose ‘address is 922 WEDGEWICD DRIVE, GLENVIEW, IL, 600254100 IR
)y ["Borrower”). This Security Instruiment is given to  BANCPLUS MORTGAGE CORP._ o
TN which is organized and existing unrer the laws of The State of Texan  , and
D whose address is 9601 MCALLISTER I'RLEWAY In SAN ANTONIQ, TX 78216
- {'Lender"). Borrower owes Lender the prinipal BuM Of «wuwacmmmcmmcancomauacnans
O THIRTY FIVE THOUSAND SIX HUNDRE™Y AND NO/100----w~-mrer-ce-cnnrnn-
3 Dollars {U.S. § 35,800,00~==«~uceu= «), Thlu deut i3 avidenced by Borrower's note dated the
3 T game date as this Security Instrument {"Note"), wrich provides for monthly payments, with
N the full debt, f not paid earfier, dua and payabiv Gy APRI|L 01, 2008 This
: Security Instrument socures to Lendor: {n) the repayrient of the debt evidenced by the
Note, with interest, and all renowals, extonsiona and -n.odifications; {b) the payment of all
v other sums, with interest, advanced undur paragraph 6 (o protect the gecurity of this @
: - Security Inalrument; and {c) the performance of Borrower’s -covenants and agreements F
! under this Security Instrument and the Note. For this purpenu-.Borrower doas hereby $
f mortgage, grant and convey to Laender the following describosi- proporty located In ]
rr CoOK ~ County, flinols: b
; UNIT NO. O0T4-2K IN THE TERRACE SOUARE CONDOMINIUM AS GEL INEATED ON o0 SURVEY g':
" OF THE FOLLOWING QESCRIBED REAL ESTATE:  PART OF THEE WEST 112 OF Tid SOUTHEAST o
b P OF SECTION 10, TOWNSHIP 41 NORTH, BANGE 12 EAGT OF 1 THIRD PRING AL
i MERTOTAN, N COOK COUNTY, TLLINOTS,  RHCH SURVEY 15 ATTACHED AS EXIHBRITL A" 10
e THE DECLARATION DFF CONDOMINIUM RECORDED AS NDOCUMENT 20002002 AL AMENDED 100
2 TIME TOGETHER WITH 1TSS UNDIVIDED PERCONTAGE  INTEREST IN HIF COMMON LTEMENTS.
'I" Roat Eutato Tre (010 09-10-407-100-1209  Tox 112! Volume: BY
:5".‘ MAILING ADDRESS:
| 922 NY ERGEWCRDBINE Woedpewood Drive
" GLENVIEW, IL 60028-4100
| ;)70@@'
: which has the addrasa of 8074 TERRACE DRIVE #2-K /7
4 OES PLAINES ~ (Straet, City, llinois 80018 (Zip Codol,
; {'Property Addrous");
b
‘*, FHA itlinols Martguge - 2/91
% La87 08/83 Page | of 7 Box 333.01"
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TOGETHER WITH all the improvamenta now or hereafter erected on the property, and
ol easements, rights, appurtenancas, rents, royaltias, mineral, oll and gas rights and profite,
water righta snd stock and all fixiures now or horeafter a part of the property. Al
replacements snd additions shell also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsad of the sotale herehy
conveyed and has tha right to mortgage, gramt and convey (he Property and that the
Property ls unencumberaed, except for encumbrances of regord Borrowar warrants and wil
defand generally the litls to the Property against all cleims and domands, subject to any
encumbrances of racord.

1, Par/misnt of Prinalpal, Interest and Late Charge. Borrower shail pay when due tha
principal of, #nd interest on, the dabt evidenced by the Note and late chargoa due undur

the Note.

2. Monthly “wyments of Toxes, Insurance and Other Charges. Horrower shall
include In each monib'y maymant, together with the principul and interest as set forth in the
Note and sny fate chargea..an instaliment of any {8} taxoo and gpecial assessmants lovied or
to be levied against the Prozarty, (b) leasehold payments or ground rents on the Proporty,
and {c) premiums for insuraney ‘uquired by paragraph 4.

Each monthly Installmant for-iamg {a), (b), and [c) shall equal one-twelfth of the snnual
amounty, @8 reasonsbly estimatud by Lender, plus wn amount sufficient to maintain &n
additional balance of not more then one-sixth of the estimated amounts. Tho full annual
amount for esch item shall be accunilitzd by Lender within a peried ending one month
before an item would hacoms delinquent Lender shall hold the amounts coliected in trust
to pay items (a), fu), and (c) before they become delinquent.

If at any time the total of the paymente-hold by Lender for items {a), (bl and (c),
together with the fulure monthly payments for-wich items payable to Lender prior to the
due dates of such items, exceeds by more ihar-one-sixth the estimated amount of
payments required to pay such items when dus, and/i* neyments on the Note are current,
then Lender shall oither rafund the excess over one=rixin of the estimated payments or
cradit the excess over one-sixth of the estimated paymeits to subseguent payments by
Borrower, at the option of Borrower. If the total of the paymants made by Borrower for
item (a), (b), or {c) is insufficlent to pay the itam when due, (than Borrower shall pay to
Lender any amount necessary 10 make up the deficiency on or bzrore the dste the item
becomes due.

As used in this Security Instrument, "Secretary’ means the Secis:ary of Housing and
Urban Development or his or her designes. In any year In which the Lundir must pay a
mortgage Insurgnce premium to the Secretary, each monthly payment wial! rlso includa
olther: (i) an installment of the annual mortgage insurance premium to be pald o, Lender to
the Secretary, or {i) a monthly charge instead of a mortgage Insurance preniurm. if this
Security Instrumant is held by tha Secretary. Each monthly installment of the mortgsge
insurance premium shull ba in an amount sufficient to accumulate the full annuel mertgage
insurance premium with Lender one month pricr to the date the full annual mortgage
insurance premium is due to the Secretary, or if this Security Instrument ia held by the
Secrstery, each monthly charge shall ba in an amount squal to one-tweltih of one-half
percent of the outstanding principsl balance due on the Note,

If Borrower tenders to Lander the full payment of all sums secursd by this Security
Instrument, Borrower's account shall be credited with the balance remaining for ol
Installments for Items {a), (b), and (c) and any mortgage insurance premium Instaliment that
Lender has not bacoma obligated to pay to the Secretery, and Lender shall promptly retfund
any excess funds to Horrower. Immediately prior to a foreclosure sale of the Proparty or
its acquisition by tender, Borrower's account shall be craditad with sny balance remalning
for all Instaliments for items (a), (b}, and (c).
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3. Applioation of Paymants. All payments under paragraphe 1 and 2 shall be applied
by Lender as follows:

First , to the morigege hsurance premium to be peld by Lender 10 the Socretary or

to the monthly charge by tho Sacretary Instead of the monthly mortgage insursnce

premium,

Second , to any taxes, spoaiul sssesamants, lansehold payments or ground roms, and

fire. flood and olher hazerd insurance pramiums, as requirad;

Third , to interuet due undar the Note,

Fourth , to amortization of the principal of the Nota;

Fifth , to Iate chargas due under tha Note.

4. Firs, Plood wnd Other Hwzard insurance. Borrower shall Insure all improvements
on the Progarty, whether now in existence or aubsequanlly orocted, against any haxards,
canualtios, snd conlingencies. Including fire, for which Lender requires Ivoursnce. This
insurance ghall-he maintaingd in the smounts snd for the periods that Lendor requires.
Borrower shali-a20 insure all improvements on the Property, whether now in existence or
subsaquently eractez, against loss by floods to the oxtent required by the Socretary. Al
ingurance ahall ha carzisd with companias approved by Lencer. The nsurance policles and
any renowals sholl be held by Landor and shall Include loas payable clauses in favor of, and
in a form accoptable to, Lender.

in tha ovent of loas, o'rwer ohall ?)lvo Lendor immadiate notice by mail. Londer may
moke proof of ions If not medo rromplly by Borrawdr. Each insurance company concerned
is heroby authorlzed and directad to meke peyment for such lose directly to Londer, instead
of to Borrower and to Londer jointle. All or any part of the Insurance procoods may be
appliod by Lander, at its option, elthur Jsb to the reduction of the indebtednoss under the
Nota and this Securily Inslrumen), Hrsl 'o any delinquant amounte applied i the order in
paragraph 3, and then to propaymant of prizapsl, or () 10 tha rastoration or rapair of the
damaged propurty. Any spplication of the aroceads to the prinaipal shall ot extend or
postponyg the due date of the monthly paymaente :vhich are roferrod to In paragraph 2, or
change the amount of such paymonts. Any exteqr insurance proceods ovor an smount
roquired to pay all outstanding indeblednesa under ‘2 Note and tiva Security Instrumant
shall be pald to tha antity logally entitled theroto.

In the svent of foruclosura of e Sacurity Instrumzai, or othar transfer of titls n
the Property that extinguishes the indeblednaes, all right, litle and Intereot of Borrower in
and to insurance policias in force sl pass to the purchager.

8. Oacupenoy, Preservation, Maintenanoe end Proteoton. of tha Property;
Borrower's Loun Applioation; Loasshoids, Borrowsr shall occupy, ‘astablish, and use the
Property as Borrower's princlps rosidence within sixty days aftor the exncution of this
Security Ingtrument and shall continue tu occupy the Properly as Borrouiwe's principal
residonce for at least one year after the date of ocCsupancy, uniosp b3 Secietery
determinoa this requirement will cautio undue hardship for Borrower, or unisar extenuating
circumstences exist which are bayond Borrower's control Borrower gshalt notity Lerders of
any extenuating clreumstances, Borrowar shall not commit waste or destroy, damags or
substantially change the Properly or aliow the Property to doteriorate, reasonable woar and
loar axcopted Londer may inapoct the Property if the Properly Ia vacant or shendoned or
the loan s In dafault. Lendur may toke reasonable action to protect and preserve such
vacant or sbandoned Property. Borrowasr shall 2lgo be In dofsult if Borrower, during the
loan spplication process, gave materially false or Inuccurate information or stastemants to
Lender {or faiiecd to provide Lender with any material information) in connaction with the
loan evidenced by the Nota, including, but not limited to, representations concerning
Borrowsr's occupancy of tha Proporty as a principal residunce. if this Security Instrument
io on 8 leavehold, Borrower ghull comply with the provisions of the lease. if Borrower
ocquires fee title to the Property. the |easshold snd fee title shall not bs marged unless
L.ender agrees to the merger in writing.

L987 08/93 Page 3 of 7

093%' vk ol &




UNOFFICIAL COPY

8. Charges to Borrower and Proteotion of Lander's Rights in the Property.
Borrower shall pay all governmental or municipal charges, fines and Iimpositions that arm not
included in paragreph 2. Borrower shall pay these obligations on time directly to the antity
which is owed the payment, |f tallure to pay would adversely affect Lender's Intarsst in the
Property, upon Lendor's request Borrower shall promptly furnish to Londer recelpts
evidencing these paymaents.

If Borrower fails to make thase payments or the payments required by paragraph 2,
or fails to perform any other covenants and agroements contained In thin Security
tnstrument, or there is & legal proceading that may nignificantly affect Lender's rights in the
Property lsuch as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatover Is necessary to protect the value of the
Property and Lendor's rights In the Property, Including payrment of taxes, hazard Insurance
and other itams mantioned in paragraph 2.

Any.“amounts disbursed by Lender under this paragraph shall becoma an additional
debt of Borrower and be secured by this Security Instrument. These amounts shall hear
interest from (he date of disbursement, at the Ncte rate, and at tha coption of Lender, ahall

be immediately ~ue and payable.

7. Condemnatiap. . Tha proceeds of any award or claim for damages, direct or
consaquential, in connacticn with any condemnation or other taking of any part of the
Property, or for conveyancs in place of condemnation, are hereby asaigned and shail be
paid to Lendor to the exteni of the full amount of the indebtudneas that remains unpaid
under tha Note and this Securlsy \Instrument Lender shall apply such proceeds to the
reduction of the Indebtedness under the Note and this Security Instrument, first to any
dalinquont smounts epplied in the craer provided In paragraph 3, and then to prapayment
of principal. Any spplication of the picceads to the principal shill not extend or posipone
tho due date of the monthly payments, which we referred 1o in paragraph 2, or change the
smount of such payments. Any excess p-ocupds over an amount recuirad to pay il
outstanding indebtedness under the Note and 'hiv Security instrument shall bo paid to the
entity legally entitied thereto.

8. Faes, Lender may colluct feos and charges sutiicrized by the Socrotary.

8. Grounds for Acosleration of Daebt,

a.  Deofault, Lender may, except as fimited by regulaiiors iosued by the Secretary in
the case of payment defaults, requirs immediate payment In full of alt sums
sacured by this Security Instrument It

(Il Borrower defaults by failing to pay In full any monthly payment required
by thio Sacurity Instrument prior to or on the dun dato-of the nuxt monthly
payment, or

Il Borrower defauits by failling, for a period of thirty davs, . io porform
gny other obiigations containad in this Security Instrument,

b, Sole Without Cradit Approval. Lender shall, If parmitted by applicalle !law and
with the prior approval of the Secretsry, require immudiate payment in *ul of all
the sumo secured by this Security Instrumont If:

Al or part of the Proporty, or & boneficial interust in a trust owning ail
or part of the Properly, is sold or othorwiso iransforrad (other than by
devige or descent) hy the Borrower, and

(I The Property lo not occupled by the purchaser or grantee as his or her
principal residence, or the purchaser or granles doos so occupy the
Proporty but his or her crodit has not boen spproved in accordence with
tho requiremants of the Secretary.

0. No Walver, |f clrcumnstances occur that would permit Lendor (o require
immaeciiate payment in full, but Lender does not require such payments, Lender
does not walve its righta with respect to subsequent avents.

d. Rogulations of HUD Searstery. In many circumstancos regulations lssued by the
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Secretary will iimit Lender's rights In tha cuse of payment defaults to requirs
immediate payment in full and foreciose if not paid. This Security Instrumaent
does not authorize scceleration or foreclosure if not permitted hy regulations
of the Secretary.

Mortgage Not Insured. Borrower agrees that should thia Securlty instrument
and tho Note sscured thersby not be aligible for insurance under the Nationsl
Housing Act within 80 days from the date hereof, Lendar may st its option and
notwithstording anything In paragraph 8, requirs Immediato psyment in full of el
sums sacured by this Security nstrument. A written atatement of any authorlzed
agent of the Secretary dated subsequent to 80 days from the date hersof,
daclining to insure this Security Instrumant and tha Note securod thereby, shall
be deemed conclusive proot of such Inaligiblily. Notwithstanding the foregoing,
(nia option may not be exercised by Lender when the unavailability of insurance
i8 znlaly due to Lender's fallure to remit a mortgage insurence premium to the
Sec/u'ary.

10. Relnstaieont, Borrower has a right to be reinatated if Lender has required
Immediate payment n 7!l bacausa of Borrower's fallure to pay an smount due under the
Note or this Security 'ngirument. This right applias aven after foreclosure proceedings sra
instituted. To reinatate—na Security Instrument, Borrower shall tander in a lump sum all
amounts required to bring! Borrower's account current including, to tha extent thay sre
obligations of Borrowar under thla Sacurity Instrumant, foreciosure coste and reasonable
and customary attorneys' foss and expenses properly assoclated with the foreclosure
proceeding Upocn reinstatement by Borrower, this Security Instrument and the obligations
that it sacures shall remain in effect ag if Lender had not required immediate payment in
full. However, Lender Ja not required 1 -permit reinstetement if. (i} Lender hao accepted
reinstatement after tha commencement of ioreclosure proceedings within two ysers
immadiataly precading the commencemen: of a currant foraclosure proceeding, (i)
reinstatement will preclude foraclosure on (diiferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security
Instrumant.

11. Borrower Not Released; Forbearance By Lenuer Not a Walver, Extension of the
tima of payment or modification of amortization of the (sums secured by this Sacurity
Instrument granted by Lender to any successor in Interest of Rorrowar shall not operate
to relesse the liability of the original Borrower or Borrowss £ ruccessor in interest.
Lender shall not be required to commance procesdings against an’-successor in interast
or refuse to extend time for paymem or otherwise modify amorticition of the sums
sacured by this Security Instrument by reason of any demand micde hy the original
Borrower or Borrower's successors in interast Any forbearance by Lerder in exarcieing
any right or remedy shall not be 8 waiver of or preciude the exercise of sy right or
ramady.

12. Successora and Aasigns Bound: Joint and Sevaral Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and Lenafit the
successors and assigns of Lender and Borrowar, subjuct to the provisions of paragraph
9b. Borrowers covanents and agraements shall be jolnt and several Any Borrower who
co-signs this Securlty Instrument but does not execute the Nota: (a) Is ca-signing this
Sacurity Instrument only to mortgage, grant and convey that Borrower's interost in the
Property under the tarms of this Security Instrument; (b} is not personally obligated to pay
the sums securad by this Security instrument; and {c) agrees that Lender and any other
Borrowar may agree to extend, modity, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for In this Security Instrument shall
be given by delivering it or by railing it by first class mall uniess applicable law raquires
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use of another method. The notice shall be directed o the Proparty Address or any other
address Borrower dosignatos by notice to Lender. Any notice to Lendor shall be given by
firat clavs mall to Lendor's sddresa otsted herein cr any addrovs Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shail be deomed to
have been given to Borrower or Lander when givon sy provided In this paragraph.

14, Governing Law; Severabliity, This Securily Instrumeat shall be guverned by
Faderal law and the Iaw of the jurlsdiction In which the Proporly le located. In the event
that any provision or clausa of this Securlty Instrumont or the Nota contiibts with
spplicable law, such conflict shall not affect other pravisions of shis Securlly Inatrument or
the Note which can be givan offoct without the conflicting provision. To this end the
provisions of thig Security Instrument snd the Note ari daclarad to be severable.

18, Gorrower's Copy. Borrowsr shall ba given one conformed copy of this Security
Ingtrument.

18. Assigiavunt of Rents. Borrower unconditionally agslght and tranafers to Lender
all the rents and rovuries of the Property. Borrower suthorizes .ender or Lendor's agents
o collect the ronts snu revenuas and hereby directs oach tenant of the Property to pay
the rents to Lender or Lander's agente. However, pricr to Lendai’s notice to Borrower of
Borrower's braach of any covsnan! or agreament In the Security Instrument, Borrowar ahall
collect end recelve ull ronts zod covanuds of the Praparty as trustes for the banefit of
Lander and Borrowoer. This asslgiment of rants conatitutes an sbiclute ssolgnment and not
an assignment for additional aecurity-only,

If Landor givos notice of brasch-in Borrower: fil olf renta ruceived by Borrower shall
be held by Borrowor as trustoe for trasfit of Londer only, to be applied to 1ho sums
secured by the Security Instrumant; (b) Lander_shall bu entitled to collact and rocoeive all of
the ronts of the Propertly; and (c) each terant ‘of the Property shali pay all rents due and
unpald to Lander or Lendor's agent on Lenders written demand to the tanant

Borrowsr has not executod any prior assignmarnt of the rents and has not and will
not perform sny act that would provent Lender” from exercising its righte undur tirie
paragraph 16.

Lendar shall not be required to enter upon, take Control of or malntain the Property
bafore or after giving notice of bresch to Borrower. rlov/aver, Lerder or a judloullr
sppointed receiver may do so at any time there in a breacii Any application of rents ehall
not cure or waive any dofault or Invalidate any otbor right vr. remedy of Lunder. Thio
assignment of renta of the Property shall terminate witen tho dib! recured by the Sacurlty
Inatrument lg paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Poreolosura Procedure, If Lender requires Immediate payment )i full under
peragraph 8, Lender may foreclose this Seourlty Instrument by judicisl ‘nr2coeding.
Lender uhall be entitied to collect all sxpenses Inourred In pursuing the rumediss
provided In this paragreph 17, including, but not limited to, ressonable attorneys’ fess
and costs of title evidence.

18. Relesse, Upon payment of all sums secured by this Security Inatrumaent, Lender
shall release this Socurity Instrument without charge to Borrower. Borrower sheli pay any
recordation costs.

19. Walver of Homestead. Borrower walves all right of homastead axemption in the
Property.

20, Riders to this Seourity Instrument. |f one or more riders sre executed by
Borrowear and recorded together with this Security Ingtrument, the covenants of each such
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THIS CONDOMINIUM RIDER ju made thls  2BTH day of MARCH 16 84,
and is Incorporsted into and shall be deemad to amend and supplement the Morigage, Dead of
Trust or Security Desd ['Security Instrument’) of the ocame date given by the undersigned

("Borrower") to secura Borrower's Note ("Note") to BANCPLUS MORTGAGE CORP.

r'Lond:’r"! of the same date snd covering the property deacribad in the Security Inetrument and
lccated at:

8074 TERRACE DRIVE H2-K, DES PLAINES, IL 60018

[ Proporty Addrons]

The Property Addreass includes a unit in, together with sn undivided interest in the common elements
of, a condominium project known ae:

TERRACE SQUARE CONDOMINILIM
[ Name of Condominium Projact]

{"Condominium Troject’) |f the owners agsociation or other entity which scts for the Condominium
Project ("Ownera Association) holds titte to property for the benefit or use of lts mambers or
shareholders, the Proverty slso Includes Borrower's interost In tho Ownere Asacclation and the usos,
proceads and benaf'is) of Borrower's interast.

CONDOMINIUM COVENANTS. In eddition to the covenants and agraomanis made in the Security
instrument, Borrower ane Londer furlher covenant and agreo as follows:

A. So long as the Owrzrs Assoclution maintains, with a generaily accepted ingurance carrler, &
“master” or "blanket" poilcy insuring all property subject to the condominium documsms, including all
improvemunts now existing or hrrrafter ereated on the Property, and such policy Is vatiefactory to
Lender and provides insurance coverage in the smountu, tor the periods, and againat the hazsrds
Lender requires, including fire and cinur hazsrds Included within the turm “extended coverage”, and
loss by flood, to the oxtent requred by the Secretery, then: () Lender walves thy provision In
Parograph 2 of this Security Instrumer. ‘or the monthly pnFment to Lender of one-twelfth of the
yearly premium instalimonts for hazard insuranca on tho Property, and il Borrower's obligation
undor Peragruph 4 of this Security lristurnent to maintain hazard Insurance coveragu on the
F‘rcponr o desmed asatisfied to tho extery it tho rocuired coverage la provided by the Ownera
Aasoclation policy. Horrower shall give Losdor-orompt notice of any fupse in required hazard
insurance coverage and of any losa occurring from a hazard In the event of a distribution ot
hazird Insurance proceods in lieu of restoration.ar-repalr tollowing n loss to the Property, whether
to the condominium unit or to the common olameats, any proceade payable to Borrowaer are hareby
assignod and shall bo poid to Lendor for appication to the sums securad by this Sacurity
instrumant. with any oxceos paid to the entity legally =nt3led thareto.

B, Borrower Promlsea to pay Borrowor's allocatud ehare of the conmwmon expenses or
assossments and chargas imposed by the Owners Asgordzion, as provided In tho condominium

documants.
C. It Borrower doas not pay condominium duos and assocdrienta whan due, then Lendor

¥
gny thom. Any amounts disbursod by Lender under this paragraph O shall bacome additional dcbm%
arrowar securod by the Sacurity Instrument. Unlass Borrowar anc-isivver agrea to ather lermsa ot

ﬁnymant, theaze amounts shail bear Intorest from the dnte of disburesnient ot the Note rate and shaj=
o payable, with interest, upon notica from Lendnr to Borrowor reques.ing. paymont. o}

BY SIGNING BELOW, Borrower accopts and agraes to the terms and puavislons contsined |n°c-5
this Condominium Ridor, .

) "-;I'.‘ /‘oé(‘r. s -.'m’.-o r.(;'i e ~Ho (Snl}
FRANK U CHIDE™ 77" 5t e L TROITONE

o ﬁ_ter.rfgs’&'}

e kmi v g sm—

. .zBordSwel
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rider shall be incorporated Into and shall amend and supplement the covenants and
agroements of thia Security Instrument as if the rideris) were a part of this Security

Inatrumeant.
Check spplicable hox{as)

l'fq Condominium Rider l:] Graduated Payment Rider
[J lanned Unit Developrant Rider |] Growing Equity Rider
[?E_( Other (Spacify) (NON-OWNER OCCUPANCY KIDR)

BY SIGNING BELOW, Borrower accepts snd agrees to the terms contained In this
Sacurity Inctriiment and In any riderls) esecuted by Borrower and recorded with It

torroweriy).
A
,::'l..."” "r/' "'/ _v/t:iw:?; Q_:'Tg‘)(f) t——— ‘S‘a“
FRANK U Cﬁg,ooo
l"}hneee(es}:
Nl LA O R e __._ (Sea)
SUSAN 1, CITODD
Witnassies)
o 2 {Seal)
Witness{esi — : — -
e n YN (Seoal)
Witheass{ag) -r~---r-rm—e =
STATE OF ILLINOIS, County se;

l, _ L ~, & Notary Public in and_for sdly county
and stats do hereby certify thot §=pank 3 Chiod ¢ ¥ Ius A & ¥ }7)0{!:," )”’J 0’%/

porsonally known to me to he the same person(s) whose nomels) subscribud to the
foregoing Instrument, appearsd betoro ms this day in parson, and acknowledged that ]11- )
signad and delivered the said instrument ao Adnw froe and voluntary act, for the usds
and purposes harein set forth. '

e A Y day of /PN - 14

co=Nojry Public

This instrument waa P It iz
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UNGFRIQIANCBRY

THIS NON-OWNER OCCUPANCY RIDER is made this 28 day of MARCH ,

19 84  and is incorporuted into and shall be deemed (0 amend and supplement the

Mortgage, Deed of Trust or Security Deed (Security Instriment™) of the same date given

by the undorsigned ("Borrower") 1o secure Borrowors Note to BanoPLUB MORTGAGE CORP,
("Lender") of the same date, and covering the property described in the Security

Instrument and located ot

8074 TERRACE DRIVE . ¥2-K
DES PLAINES, IL 80016

In modificutien of and notwithstanding the provisions of paragraph 5 of the
Security Instrumeni. orrower represents that (sthe doos not intend to occupy the
property described in the Security Instrument, and

A. This loan s a «reamhine relinunce of a loun which was
previously insuredior

— g —

This loan is to be inseizd under Section 203(k); or

This loan applies to property sold under HUD Single Hamily
Property Disposition Program—and meets the requirements
thereof; or

The Borrower is an Indian Tribe us provided in Section 248 or
a member ol the Armed Services who is"unable to occupy the
property because of his or her duty assigiment as provided in
Section 216 or Subsection (b){(4) or (f) of Sectizn 222; or

This foan applies to property sold to state or iocal jovernment
agencies or instrumentalities and non-profit orgini‘ations
{qualified under Internal Revenue Code 50Hc)(3)) that-iniend
to sell or lease the mortgaged property to low or mocecate
income persons.

By my signature below, the undersigned agrees 1o the representations contained in this
Non-Owner Occupancy Rider,

-
. el
T ol S st il (SEAL) (SHAL)
FRARK J. CHIOOD - Borrowor Horrower

{

(SEAL) (SBAL)
Norrower Borrower
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