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THIS MORTGAGE " Seemily Instamep ™) s given oy BARGH 29, 1094 e maortgugor s
ROBERT o, PIERHON AND VAGKRIE VIERHON HUBBAND AND WIFE C :

402¢ W GRACE ST, CHICAAO, L uwb64d
"Horrawor" ), This Security Tnstnununit is giveo (¢ NUD MORTGAGE COMPANY,

2
—

whivh is organized wd vxisting wnder the ks of THE SPXTE OF DELAWARE = e whose
akliess 1 900 TOWER DRIVE, 'TROY, MI 48090

'S
Q
N

(Leadder™) Borrower owens Lender the principal sum of
ONE HUNDRER FORTY FOUKR THOUSAND AND 00/100

7

BPallirs (U8 8 144, 000,00 ). Thisdub ix evideneed by Bornowear sonote dited the some diste s thin Seenirity
Irstrunient (“Note®), which provides Tor monthly payments, witle the fall eV 8ot paid eatlior, due and payible on
APRIL 01, 4004 Thin Security Jostimmsm) seenges o ielae: () the nepinyment ol the debt
evithenedd by the Mote, witly interest, n:ulull renewals, extersions and modifientiondg of @ Nate; () the payment of al
other stngs, with itterest, ndvaneed ander parageaph 7 1o proteer the secarity of tiis Seeurily Instnament; wid (0} (-
the perfarmimiee of Borrower's coverums wied wgreetents under this Seearlty Insteiient el the Note, For thils
pitrpose, Horrwver does herehy mofgee, gomt wnd convey do Lender the Sollowtng desgran<t propety located in
CITY OF CHICAGO, COCK Cowty, Winois:
LOT  IN THE RESUBDIVIAION OF LOTY 41 AND dd IN BLOCK M IN IRVING PARK, -}

OUNTIDIVISION OF THE SOUTHEALT L/4 QF OUCTION 1% AND THE NORTH 1/3 OF THE

NORTHEAST L/d OF ARCTION 23, 'TOWNANLE 40 NORTH, RANGK 1), BAGT OY ‘THM THIRD

PRINCIPAL MEREDIAN, TN COOK COUNTY, XLLINOLY,

T4 3S S

Gt

L4-32-911-01%-0000

winch hos the addres sl 4034 W GRACE 31, CHNTICAUR . ‘ ISueet, Uiy,

Hlineia 606G (" Prapenty Adklress™; 00
Hg Condeef &&f -
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apprntennneds, amd fixtares now or heveatler aopart of the propeny, AL tephscements and addiions shall also be covered
hy this Security Instrumient. Al of the foregoing is refersed toin this Secarity Instrumentas the “Property.”

BORROWER COVENANTS that Borrawer is lawlully seised of the estale hereby conveyved and has the sight (o
morlgage, grant ad convey the Property and that the Property is unencumbered, except tor encumbnimees of gecord.
Rorrower warrants and will defend generally the it to the Property against all claims and demaids, sabject 1oy
eheumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationst use ansd non-uniforny covenants with
limited varintions by jurisdiction to constinue s unilfonm security instmment covering real nroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Princlpal und Interest; Prepayment and Luate Charges. Borrawer shall prompy pay wihen duoe
the prineipal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subjeet to applicable law or toa written waiver by Lemder, Bossower shidl pay
o Lender on the day monthly payments are: due under the Note, untid the Note is paid in full aosum ¢CFunds™y for; Gy
yearly tuxes and assessments which nay atisin priority over this Secority Instrument as a len ob the Propentys (b vearly
Fessehidhd payments or grownd rents on the Prapenty, iFany; (©) yearly histusd o propesty sisusance premioms; () vealy
oo insuranee gremioms, i anys () yearly mortgage insurance preniwms, il any: and (1) any sums pavable hy
Borrower to Lemder-in accordanee with the provisions of paragraph 8, in licu of the payment of mortgage imsatanee
prepunms, These ivepis are called "Escrow Hems.” Lender may, atany time, colleet and hold Famds i smonnt ot o
execed the paxitum aeiant nlender for o federally related mottgage Toan aiay requite for Borrower's eserow aceotnt
der the federnl RealBsew Settlement Procedures Act of 1974 as amended From lime 1o lime, 12 US.C. Section 2001
et soq. ("RESPA"), unjess-andiber law that applics to the Funds sets s fesser anroumt. 1 so, Lender may, il any tme,
colleet und hold Fands in an asgonint not 1o exeeed the lesser amamt. Lender may estimate the sanount of Funds die an
the basis of current datn and reasomable estimates of expenditures of future Escrow Hems o othersise in aecordanee
with applicable faw,

The Furds shudl b held inan instiantion whose deposits nre itnsured by a federal apency, imtramentality, on entity
(inelucling Lender, il Lender is such un issiation} or inany Federal Home Loan Bank, Lender shall apply the TFunds
piv (he Eserow Ttems, Leader may nol chirpe Borrower for holding and applying the Funds, annoaliy imalyzimg the
escraw aecount, or verifying, the Lscrow Temsovniess Lendes pays Botrower interest on the Fonds and apphicabic faw
wemits Lender (o make such o charge, However Lender may regquire Borrower 1o pay g one-time chagge for an
independent real estate tux reparting serviee used by Lepsder in conneetion witly this toan, istess applicable Taw provides
atherwise, Unless an agreement is tade or applicable G iequizes interest to he paid, Lender shall not be regaired o
puy Borrewer iy interest or vimings oi the Funds. Borrowe: and Lender may agree i writing, however, thad mierest
shadd be paidd on the Fands, Lender shidd give to Borrower, wathont charge, sn annaa) aceounting «f the Fands, showing
credits wnd debits 1o the Funds and the: parpose for which each déhit g the Funds was made. The Funds are pledped as
additional seenrity for all sums seeured by this Scenrity Instrament.,

I the Funds beld by Fender execed the amounts permitted todieeld by applicable Taw, Lender shall seconnt 1o

sa.Horrower for the exeess Fonds i nccordanee: with the requirements of agplicable Taw, [ the smomnt of the Fonds held
wd 5 Shy Lender at any time is not sufficient to pay the Escrow llems whete duer Leedet many so notity Botower i weiting,
contied, i sueh ense Bormwer shall pay 10 Lender he amount neeessary to muhe vpethe deticieney. Borrower shalt madw
£ Supthe deficieney it no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in fadl of al] sams sceured by this Security Instroment, Bandet stestl promptly selund (o Borrower
any Funds lebd by Lender, 1, ander puragraph 28, Lender shadl aequire o sedl e Proneity, Bender, prion 1o the
aeiquinition oF sale of e Property, shull apply any Fuamds held by Lender at the dme of degiosmion or sile as acedn
st (he s sectned by this Scearity Instrament,

o Applicution of Payments, Unless applicable v provides otherwise, all pasmeors receied by Lender undar
putigraphs band 2 shiall e applicd: sty oy prepayment chnges doe ander the Note; second, 1 athonnts payable
wder puragruph 25 thind, w interest due; tount, W principat due; and Tast, fo any Jate chipes dise undeshe Note

4. Churges; Ldens, Borrower shall pay al) toes, assessments, charges, fines and impositions atnbatable o the
Propenty which iway mtinin priority over this Scearity Instnsment, and Jeaschold payments or promnd sents o any
Borrower shinll pay these obligations iy the raanner provided in paragraph 2, 00 08 nob paid in it manner, Bottower
shalk pay them on time diseetly o the persoss owed payment, Bortower shidl promptly faimsh e Lendet abl nonees of
atmonnts to b paid under this puragraph. B Borower mahes these payments ditectly, Borroseee shall pronpily tosnsh
(o Lender receipta evidencing tw payments,

Borrower shall prompily discharge ay Fen which has priotily over this Seconty Instsonent ondess Boroser )
ugdves i writing to the paynient of the obligation seeured by the Bep ina nmnner aceeplable o Lender; (05 comtests in
goond it the Dien by, or defemnds agminst enfoteement of the Bien in, et proceadings which inthe Fender' s cpanion
opetite to prevent the enforeement of the Jien; o1 () seeotes Trom dae hadder of the Jien anagresment salisfactony o
Letder subordinating the Tien o this Security instoament. 1 Lender determinies thit any part ol the Propeny s sabyect o
a Jiem which may slitain priority over this Secwity Instiament, Lender may give Borrower a notiee identitving the lion
Borrower shith satisty the Jien o take ene or more of the acthons set Topdeabove within 10 days of the giving of hotiee,
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the Peopuity ftmateed wpainsd fos by Fire, Tzt nshuded within the tesm “oxtwndiad govormnge” and iy athor linvards,
inchnling Hoods or toading, far whieh Lender sequires insurinee, This inarmnes shall be ittt in the atmounls
aned Lae Ui perivds et Lendvr regies, The inswraner varrier providing the inssrineo shfd be chosen by torrower
subject o Lender's approval which shutl not be snrensonobly withheld, I Borrowor fulls 10 muindwin vovenge
described whove, Lendie iy, wt Lender's option, obiain coveragy o proteet Lender’s tights in - the Propanty in
awgordance with pagagruph 7, Co .

AL insutanee polictes el ronewals shudl be acceptabby o Lendes wad shill inchshe w stombird mogago chise,
Lender shidl have the right o hold e policies wid renewals, IE Lender requires, Borawer shdl promplly give o
Lender all receipts of paidh preatitms and renewal notiges, S the ovend af ks, Botrawer shll ive prompt ntice in
e insttanes cariier e Lender. Lender may mahe prood of oss i ot made promptly by Borawer, :

Cindess Lender ud Hatower olheewise wgree in writiog, s pnme .\'ha\(l b npplied b rentonation o
tepait of the Property damaged, i the restoration or repir is ceoneanuienlly Teasible and Lot SECHFTY I T
essemed, 1 e restoration of wepair i not eeotanically feible or Londer's seensity wisuld be fesseped, tha inswrane
procvenl shall e pplied 10 the s secired by this Seconity lstrament, swhether o nol then due, with any exiess
puatel 10 Borower ( Hotrower abandonss the Progeely, or doex ot wswer witkin 3O dings wootice from Leader that the
stinanee cnmnier Saotlenad o setile aclaim, then Lender muay golleet the insoranee: proceeds, Lender iy use g
provecds s orsesiore the Property or to pay sums seenes by (hig Seeurity Tnstrument, whether or ot e .
The 30-day periond Wil Degin when e nolice is given,

Unless Femder and Botrower olberswise wgeee i weiting, any application el proceeds (o prineipal sl pot vxtend
o postpotie e due dae Gt monthly: payments referred o in parsgraphs 1 and 2 or chanpe the amount of e
paymeits, [ wwler paragrapin 2Dt Propedy is sequired by Fendee, errower's right Gouny inssnnee policies wad
procecds resulting fron damage s the Property prior to the acuisition shatl pass o Lender 1o the oxtont of the sums
seenzesl by this Security stramient inneedbistely prior (o Qe sguisition,

0. Oceupaney, Preservation, Mafatcannee amd Protection of the Property; Borvower's Loun Appliction
Lewseholds. Borrower shall ocenpy, eablih, wid use the Property as Borrowet's prineipal reskdence w’lhin ixty
days after the exeention of this Sceurity nitrament wnd shall gontinue T oceupy the Propurty s Borrower's principal
residenee for at least one year after the date 0 Greupaney, unless Letider otherwise agrees i weiling, which cansent
shall on he unreasonably withheld, or unless Csepming cireumstunees exist which are heyoud Borrower’s contral.
Borrower stall ot destroy, damage or impair e isepenty, atlow the Property Lo deferionite, ot cormil wasle on e
Propesty. Boroseer shall be e el il uny Gorleilure agtist or proceeding, whether eivil or eriminal, is begon that in
Lender'™s goad faith judgment could resalt i foefeitore of the Propenty ar otherise materially fmpair the irvu createdd
by this Security listrument or Letder's security interest. Barower miy cure sich i defill and reinstate, as provided

e paragraph T8, by causing the aetion o proceeding o be amissed with o aling that, in Lender's good faith
determimuion, preciudes forfeiune of the Borrower's inferest it Propent - or other waterial {mpaipmedi of the lien
ereatedd by Whis Security lstrument or Lendver's seeurity interest, Todrower shull also he in defuult i Borrower, during
the Toan upplication provess, gave materially fulse or inaeedrute Sariation or stalements 1 Lender {or fuiled to
srovide Letider with sy magerind information) in comeetion with the loan evidenced by the Nole, including, bt
mited 1o, representations coneetning Borrower's ur..-unpnm:?' ol the Properiyas a prineipal residenee, I this Sceurity

tmstrument is on o Teasehold, Borsower shalt comply with afl the provisions ol tke dease. T Borrower nequires foe titke
to the Property, ihe leaschold and the fee title slmﬁ nol merge unless Letder ngrecs aahe merger in wiiting,

2. Protection of Lender's Rights in the Praperty. [F Borrower Tails (o perform-the covenants i agreements
contatned in this Seeurity Instrument, or there is n egal proeceding that may significanly offeet Lender’s rights inhe
Property (sueh as o proceeding in hankruptey, probute, for comclemnmion o forfeitize Jor 1o enforee faws or
regifations), ten Lender may doand pay Tor whidever is neeessary (0 proteet the value of dCrapenty and Lender's
tghts i the Property. Eendee's actions may include paying any sums seeared by a lien whicli Vs priority over Lhis
Seeurity fnstrimicnt, appearing in court, paying reasonahble ltomeys® lees wid chtering on e Property to make
repairs. Although Lender may take aetion under this pargraph 7, Lander dlows nol bave 0 doso,

Any amounts dishursed hy Lender under tis patagraph 7 shall heconmie additional debt of Borrower seeured by
this Security Instrument. Unless Barrower anid Lender agree (o other terms of payment, these amounty shall bear
interest from the date of dishursement at the Note rate and shidl be poyable, with interest, apn tiotico from Lender to
Borrwer requesting puymnenl., '

8. Mortgnge Tnsnrnnee, I Fender reguired mongnge insurnee ns o condition of mnking the Toan seeured by this
Security Instrment, Horrower shull pay e premimns required o maintain the mortgage fsurabee in efiect. I for
any teasen, the mortgage insuninee covernge requived by bender Tapses oF eeises 1o e in effoet, Bormwor shull pay
the preminms reguired fo obtain coverage substantinlly equivilent 1o the mortgage insuronce previously in effeel, at i
et suhstuntindly eiuivatent o the cost o Borrower of the mongage insurance previousty tn effect, from an aliernate
mortgage it approved by Lender, 1F substantially cquivalent nrtgage: insurnce: coverige is ot aviilable,
Borrawer shadl puy o Lender cact month w sus egual (o oieciwelfth of the yearly morgige insurmee promium being
paied by Borrower wien the insornee covetuge Jupsed or ceased e in effect. Lencher will neeupl, use and retain these
payinctts s w boss reserve i lien of miortgnge insimiier, Loss eserve: payimeits my no lenger be requined,
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At the option ol Letder, it muﬂ;.u;u-rnxumuu cavetige G0 Hhe ameintaml fer the perind it Leader tegaies) provided
by wy insiirer approved by Lender aguin hecomes available mmd is obtined. Borrower sl pay the premisss sequied i
Mmaintain morl gy insuranes iy eficet, on to prn\'nh a loss eserve, uniil ilwe 1 AITCent Jor iortgige insatatice etds i
accordunee with any written sgreenent between Horeower and Lender or applicable Jaw,

9, Inspecthon, Lender oriis agent may mnke reasonable etitries upoty and inspeetions ol the Propenty. L ender Jadl
give Borrawer notice at the lime of of prior o an inspection specifying reasonable canse for the inspeedtoon

16, Condemmntion. Tiw provecds of any wwatd or clatm Jor damages, ditect or consequential, in connection witly
any condemnition or other lll]\lh)' of wny part of the Property, or lor conveyanee i liea ol condentiation, ane hoehy
s gied und shat) be paid (o $.ender,

Iy the event o total tuking of the Property, the proceeds shal) e applicd (o the same secared by this Secunty
Instrnment, whether or not then due, with any exeess paid to Borrower. 380ihe event of a pattial taking of the Propeity in
whieh the fnir market vadue of the Property immedintely before the taking is equal ton greater than the ot of the
s seented by (his Seeurity Instrament immedintely before the saking, wless Botrower asd Lendet otherwise aptee in
writing, e soms seenned by this Security Instroment shall be redueed By the amount of the procecds muitiplicd by the
(ollowing Fretion: () the tolal umownt of the sums secured immedintely fwefon the tahansg, divided by el the Lt tranher
vilue of the Properts immwdintely before the trking. Any adanee shall e paidd o Borrower, In the event of pastinal
tuking ol the Propesty in which the fair market vabue of Hie Propenty immediately before the taknig is less than the
amont of the sums seeteed immedintely before the tking, unless Borrowet and Letder otherwise agiee s writing of
upless applientle Tuw Glgragse provides, e procecds shatl he applied 1 e sums seenred by this Secnsity Instiment
whelher ornot e sums spetpen doe.,

I the Property is abanconiesd by Borrower, or i after notice by Lender 1o Borrower that the condemsion alters o
ke an award orsette a elain e Comages, Borrower fails to respond 1o Lender sithis 30 days afteihe diae the notice
is given, Lemles is snthorized (o colleet and apply e proceeds, af s optios, cither o restotation of tepair of the Prepenty
or o the sums seenred by s Seeurity Tasroment, whether ornot ten due.

Unless Lender and Borrower otherswdac agree Bn writiig, any applivation of procecds to principal shall not extend o
postpone e o date of the monthly paymers referred win paragraphs 1and 2 or change the amount of such pavinents,

11 Borpower Not Relensed; Forbenrise H\’ Lender Not u Waidver, Extension of the time lor pavinent o
lnmhlw.\lmn of amorization of (he sumis sectited .1, lhh Seeurity Instrment gramted by FLender 1oy siiceessor in
interest of Bormwer shisll not operate 1o release the Haes lllynl the origina Borrower of Borowet' s successon i intetest
Lender shall not be regnired o commence praceedings sapsinst any suceessar ininterest or refuse to extetud e for
payment o vtherwise modify amortizition of the stuns sccurvd by ihis Seeority Instrument by teason of any demand
maile by the nriginal Borrawer or Borrawer's suceessors inisteiest, Any lothearance by Lender in excreising any ipht
of remedy shall not be aowaiver of or prechide the exereise of anyaphl or remedy.

12, Suceessors wind Assigns Bound; Joint and Severa) L y: Cossigners, The covenants and agcements of
this Sceurity Instrument shial) bind and benelit the suecessors ik assipns of Lender and Borower, subject 10 ihe
provisions of paragraph 17, Borrower's covenunts and agreements shatb e joint and severad. Aay Botrower whioveesigns
(his Security Instrament bot does not execate the Note: () s co-signing this’ Seeanity Instrunsent only to mont ape, grant
amd convey thit Borrewer's interest in the Property under the terms of this-3#Conty Instament; () iy ot petsonally
obligated o pay the sums seeured by this Scenrity Instrument; and (@) agrees tadander and sy other Borrower may
ngree 1o extend, modify, forbear or ke sy aceommendations with regard 1o e 16 af this Security Instrument of the

- Note withon that Burrower's consent,

" L3, Loan Charges, I the loan secured by this Su.unl)' Instrument is subject 1o acdow wlich sets notiitg loan

" seehmeges, and that Inw is findly ioterpreted so that the interest or olher Joan charges colleaedl ul tobe collected in

'=‘.mnnu.lmn with the loan exceed the permiited limits, then: Gy any such Joan charge shall Be sedaed by the amoun

" neeessury to reduce tie chiarge 1o e permitted limig and (hy any sums already colfeeted from Bosiower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o make this refimd by reducing thearincipal owed
pader the Note or by making a direet payment to Borrower, 1 refund reduces prineipal, e sediction Vailbe eited as a
parhial prepayment witlioutany prepayiment ehurge under e Nate,

14, Notives, Any notice to Borrower provided for i3 1his Seenrity Instrument shall be given by delivermg it o by
madting it by Dt class mail unless applicable law requires use of another method. The notice shall be dieeted 1w the
Property Address orany other address Borrower designates by nitice 1o Lender, Any notice o Lender stield be piven by
{irst cluss mail o Lender's address stated herein or any othey sddress Lender designates by notice 1o Hatrower Any
potiee provided forin dis Seeurity Instrament shadl be deemed wwve been given o Borrower or Lender when given as
provided i this paragraph.

15, Governing Law; SeverabHity, This Sconnty Instrament shall be governed by federal Taw and e Taw of the
jurisdiction in whieh the Property is Toeated. Inihe event that any provision or clanse of this Secanty Instrament o the
Note conflicts with applicable law, suely conflict shadl not affeet other provisions of this Sceariy Instenment o the Note
which can be given effect without the conllieting provision, To this end the provisionsof tis Sceurity Instriment and the
Note ure dechired (n be severable,

s
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L, Barrawer's Copy, Horrawer shall be given one conforaged oty of the, Nat| andof (s Sesunity Tnstnimem,

17, Framsfer of the Property or o Bepefleiad Bterest bn Boreower, IV allorany parl u{' the Propenty or any interest
it sold or transterred (o it abeneleial ingerest iy Borrower is soldor transteered ared Boreower is ol bl person)
withiear Letder's pror writlen cobsent, Lender pay, st its option, require iminedinte payment in (ull of sl sims secird
by this Secrrity Instrment. However, this option shall mothe exereised by Lender iU exereise b prohibited by federd fow
as ol e dite ol this Security Inatiionent.

I Lender exetcises his option, Lemder shud! give Hoerower notice ol aceelerstion, The notice shll provide i peniod
of ot Tess B W days om the date the notiee is defivered or mndled wathin which Boyower must pay sl soms secared
by this Seenrity lstrimnent 1 Torrer Tl o pay Gwese ssis prioe othe expination of this period, Lender may invohe
ans renedies permitted by this Seeurity Bestament without farthee notiee or demaied on Borrower,

I, Borrower's Right to Redistute, 1 Hortower meets vertain coditions, Bomower sdulh e the igh s fuve
ctibotcererit ol this Seeanity Bistmment disaontinied ot any e prion o e cifier of: g S days tansuel other petiod
applivable lasy sy speetty bt emsdatement) belore sale ol e Properiy pursinl Ty power of sale contuited in this
Security Dsdnmment, or daentry ol s judgment entoreitgg tis Security stooment Those comlitiononte that Hortower: G
pays Lender ol sanv which then would tee due aiider this Secority st md the Note il oo aceeleration huml
aecntred; (0 ensodny detunlt of any other covenants o wgeements; () pays all expenses nearred in entoreing this
Seetity Jstrnentteladiag, bt oot fimited 1o, reasonuble attorieys" fees ane (@) takes sl i ws Loider iy
reaonably pegine 18 e hat e Tienof this Secnrity Instrment, Lepderscrights in the Property amb Borrower's
abliyation 10 piy e saws seennad by thin Seouriy Instrament shall gontinue wichimged. Hpon wetisittomen by
Bortower, s Sectrty Qeoasient and D aldigations sovired hereby shall remain intly edfigtive it no aceolration
hashucenrred Honwaver, this v teinstate shitd notapply in e cise o neeaterabion uder paragraph 17,

{9, Sule of Nofey Change o Foan Seevieer, The Note o parin] interest in e Note @ogethor with this Scourity
[strmenty sy buesold one or grore e without prior netiee o Borower, A sale may esallin o chomge by e emity
(htrowty e the Loy Serviver” s that callrcsemonthls: puyents due wder e Note aand tis Seemnily Instiament. Thete
b may b one ae more hatyes ol thed oae-Servicer vreelmed o sde of e Note I ihers is i ehange of the Lawan
Serviver. Horrawer will e piven writien ot e ol the change iaeeordanee swith paragraph 14 above amd applieable law.
[he niettee wibl st e nanne s adviress of T pow Loan Servieer nmd the address towhich payments shokd be mide.
The notiee sl alsocomtamany other informationazuinad by upplicable lnw,

20, Huznrdons Substaees, Horrower shall ot essse o permit the preseoce, tse, disposal, storge, ar ielease ol any
Plazatdons Substance conor i the Praperty. Bortower shiaiaat do, sor allow anyone el Lo dhio, anvthim nlfecting (he
Propenty it soia viodatson of any Envinamettil Law. The preceding twissentenves shall ot upply o Qe presetee, e,
ar storage on e Property of stallquantities of Ragados Sibebmees that e gesenitly iecognlzed 1o be approprinte G
potmak estdential anes and o mintenanes ol e Progerty,

Horrower shall pramptly give Lender weitten notiee ol uy iteeaization, elaim, demand, hovsait o ather netlon by
any governtnental or wegalalory um-m‘i' of private party involving e Property and any Huzadors Substatice or
Fnvironmerstid Law af whicl Beeroawses has setind knowledge. I Bormwer beaans, o i notitied by any governmentod or
repubatory autlonty, that any wenovid or ofher penedintion of any Huardors Substanee affecting e Propenty is
necessat v, Horrower shull pronsptly ke sl pecessary remedinl actions biseeordiaes with Eevirnmeninl Law. ;e

As tsedd i his pangtaph 20, Hazandous Substinces” we those substinees gelired as o or lagardons substincos
by Enwironmental Law and e Tolfowing substincess gasoline, kerosene, ather Dai wibie or Joxle petrolenin prodiety,
oxiv pesticides and hethicides, volatile solvents, materials containing ushestos or omaldehyde, ad nlivaclive
materiuls. As vseed in his parsgraph 20, 7 Envisosmentad Law” meats federal Fass and lisws of e farisdiction where iy
Propeety i Jaeated it relte e health, salety o snvironsaental pratection, v

NON-UNIFORM COVENANTS. Boreower and Lender futihier covenant and ugree as folliis: "

21, Aveelorntlons Remedtes, Lender shal) ghvie potiee by Borrower prior (o aeceleention Efmying Borvowe's
hrench of wty covenunt o agreement i (s Secuelly Tnsteoment (hut not prioe to necelorntiorider parngraph

T unless uppheable luw provides otherwisel The potlee shall specityr (2) the defunlty (h) the acidon regulied o
ervee Wy defunsdts (¢) w dinte, mot Jess Vw0 clays from e dite the zotlee by given to Borvowar, by shich the defuwult
mist be eureds aned (1) that iaee o care the defunlt on ar before the date speeifled i the notice may result in
peeclerntlon of the sums seenred by (s Seeurliy fnstroment, foreclosuve by judietal proceeding nnd sate of the
Peoperty, The notlee stabl fnethes Tnform Bovrower of te vight to refnstate affer weeeleratlon and the right 1o
pssert Tt the fureelosare proveeding tie gopsexidesice of w defaalt or oy ather defense of Borrower to neceleration
anel foreelosure, 1F the defanlt s not cared omone hofore the date speeilled b the notiee, Lendee, of its option, may
vequire immedte puyment in folt of ald suns secured by this Seenrily Instrament withont further demand andd
may foreelose this Seewrity nstrament by Judictnd proceeding, Tender shall be entitled w colleet ol expenses
inetered dn puesuing the remedies provided in this paeageaph 20 lncluding, bt not Jimlied to, rensonible
attorneys' fees apd costs of ttle ovidence,

22 Redense. Upon payiment of alt sums secured by this Security instruaient, Lender sl release this Seeurily
Instratnent withont charge 1o Bosrower, Borrawer shial) pay any recordition costs,

23, Watver of Homestend, Borrower waives ull fightof omestend exemption in the Praperty,
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24, Riders to thisEeraeily Jistewaent, 1 one or more tidees are executed by Bortower wd reconded together wath
this Seensity Isiromenty e ovenants ambigtesinents of each soch pder shidd e imcotporated wto amd shall aabnend ang
A L} " A ‘ l. %

. . . . . h
supplement the covenatts imsasgeements of this Secuniey fnstniment us 3 the tderis wote o part of tus Secanis
fostroment, [Cheek applicable Ivax (s

%] Adjustable Rute Ride [M Conddonining Rider P14 banly Rider
Grandusted Payment Ridee ot Plugied Unit Development Rader 0 Biweehly Pavimon ado
Halloon Risder | o ate lmprovement Rider P Secomd Home Rider

TV.A, Rider [T Other(s |apecity]

BY SHINING BELOW, Botower seeepts and siczcin the terms and conenants eontained anc this Seaoniy
Istrament il in ooy rider(s) exeeited by Borower and recordiod with i

Withessew ' ~ \
’ﬂ 720"50”?{ '/j },u.-t.u':;_.

- . C o tSealt
ROPERT €0 PIERZOR Moromer

i N
| S
S ¢
L
¢

\

‘L{/ A ,V/) Lo A

i 15eab)
VALERIE PIBRSON

. ga ‘ . Himrower
o

S

"y

Vo

(Sval) . ‘ iSuaht
[4esrroves

| LAY
}
STATE DOFILLINOIS, @Z_, Conty ss:
Tl /émjt»m 2 rw/

it Notary Pubdic a3 tor siaid connty and state o diereby
LL‘IHIV”IHI RODERT 4. I'IER ON AND
VALERIX PIERSON NUSBAND AND WIFE

o Personally bnov s toome 1o be the same peisonis) whose
1 b-ghxuahu! fo the fosegoimg instoment, appeard wlnu. me s diy in person, and schiow Jedped i
I\l'{ i sipghed utd debivered the said instrument as {\CLA_ free and voluntary act, dor the uses amd pisposes
thefein st forth,

Given inder iy hand and ofGehal seal, this - 281

My Comnzission Expires:

0604977

This Instrumient was prepased hy: JENNIFER STREDER
msmu_; (1%

Fage Bt 0

4
: s 014 9/00
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A]),qu 'ABLE RATE RIDER " acoa9ry

I Year Frensury Index - Rate Caps)

TEUS ADIUSTABLE RATE RIDIEK s psudethin - 2878, day.of - MARGH .,
Loué L itind s rweopporatadd info d shd] be aluvmul ey ) aad -‘upp[vlnuui the Mortgige, e c-d
of Trust or Seeurity Devd phe "Seenrity fnstioment”) of the sne it given by e nidersigned (he
“Porrower” ) o seetre Borrewer's Adjustadale Roie Note (the “Note ") o
HRD MORTGAGE COMPANY
Dhe “Laender™y o the st dine and covering the pmpe 1y duseribud in the Scenrity Inntasinent and tovited
at:

4024 W GRACE BT, CHICAGG, LL 60643

{Peicpeaty Addieas]

THENOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THME AMDUNT THE
BORFGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIAUM AATE THE BORROWER MUST PAY.

ADDRITIONATCUOVUNANTS, I addition w ihe covenants sl agreaments made e the Seeniity
Instroment, Borrower sdal L ender Dirthier covenant and agree os follows:

A INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides tur wisdnithed Brerest rab: ol 408200 . % The Note provides for
elinges i the interest pate wst ety payeess, n follows;

Jo INTERESTRATEANDMONTHLY PFAVMENT CHANGES

(A Clhinge Daites

The interest rate Vawilt pay may clussgeean e Hirst day of APRIL . 1998 vl on
that Jay cvery 120 monthothercatter, Bach o o sehich iy plerest mbe could ehunge s cadled o "Cluge
Date

(13 The Toadex

Heginng with the Lirsd Change e, iy aterest pte will e Seawd onan fidex, The “Index” s i
weekly averane vieldon United States Trensury seedries adjusied boocconstant maturity o § year, ns nude
availihte by the Federal Reserve Board, The ipost redeed ladex tigre svalluble s of e dite 45 duys hefore
vineh Cligagte Date s cadled the "Curnent Index,”

I e e s s longer avisdeble, the Note Hobiler il choose s new indes which is hased npon
csnguerabde idonmsation, Ve Note Folder wid give me matice s ahis choiee.

() Caletlntion of Chuppes

Hetore o Charge e, the Note Holder will calenfite iy Gew anferest rate by adding
TWO AHD THURER- QUARTERH pereeninge poit(sye4 1o 9 oo Hwe
Current Badexn, Vhe Note Woldet will den roned thie resabt of this addioiw to the nearest onecighich of ane
prrcentigee potie ¢ 125050, Subject o the mits stited sn Section 3 Bados?, this ronnded amount will e
my nesy imterest rate it e nexd € hmuu B ITTILN

The Nowe Holder will then deteemine the amennt ol the monthly iyttt st be saltiehetd 4
repay the snpaid principal thit Dan expeeted o owe the Change Site in fulion e Maturity Dite at my
new idesest Bate b suhsiuntially cgual payants, The resodt of il calesiion will be e new amount of
iy moenthly paymeid,

() Lhls on Intevest Rate Changes

The imteeest e | amerequired oo pay b e l'n'r.t ('Imlu,;r Date will potd e preater than

AN torlesston 4, 628 s lereniler, y interest il e ver be
i reased ordecreased onany single Change Date by more llmntwls[u rechiligie podnds 12.0%) Do e e of
aterese | have heen lm‘-llm tor the preceding pwelve monthing, My interest e widl never be grester than
10,6245

(1) Bffective Date uf( Imnuvv.

My new interest rale will become effeetive on eaelr Cluarge Dates 1 will pay the aneant of my new
oty pay e beginning on e st onthly payment diste wfler e € Togge Dhale ontib the ntonnt of
0y nectithly pavinent ehanges aguin,

(') Notlee of Changes

The Note Hodder sl deliver or mail (o e s notice of any changes oy e Fabe stnd e atnow
of my monthly parient Before the elteetive dote of any clupge. The nedice will imclode intotmation
respuited Dy Law o e given me angd nbsathe e and Lele phone naiber of & persen who wil) afiswer iany
vuestion by bave pegaerding: e notiey.

MU TIBIALL ADUIEABLL RATE THDUVRY . ANM D2 tanggiad afiidy s P atscite Man/) radais Mao Untlor s toanent oo 3511 176D
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B. TRANSFER OF TRE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Unitorm Covenunt 17 of the Svenrily Instriapent is apended to read as follows:

Transfer of the Property ar u Beneficing Interest fn Borvawer, 100l o any part of the Properiy o
any interest in it is sold or transferred (or if o heneficial interest in Borrower s sold o ansierred and
Borrewer is not o nstural person) without Lender's prios written cotssent, Lendey may, ar iis option, requie
immedinte payment in foll of ol snms secured by this Sceurity Instrument, However, this option shall not be
exercised by Londer i exercise is prohihited by federal law as of the disse of this Scowzity Instroment,
Londer also shall not exercise this option i (i} Borrower cwses 1o be submitted to Leader informiatiam
requited by Lender (o evahuate the intended transferce as 6 a new loan were being mde 1o the Inmsfvnee;
and () Lender reasonably determines that Lendee’s security will nor be impaired by the lJoan assinnption
and that the risk of a4 breach of any covenntl of agreetswnt i this Svourity nstrmment is aceeplable 1o
Lender.

To the extent permitted by applicohle Jaw. Lender puy charge o teasonabic fee as i condition ro
Lender™s ednsent to the doan assuniprion. Lender may also require the iimsforce o sighe an assumption
agreement Sl is aeceptable (o Lender and that obdigaies the tansterce 1o heep a0l e promises agd
agrevments vk in the Note and in ihis Scairity fostrument, Borrower will cominae 1o be obligared ander
the Nowe and s Security Instrument unless Lender releases Bornower in writing.

I Lender exdreises the option to reguite iamediate paymeny inoiuadl Loender shall give Horoosses notsee
ol aecelerdion. Ty astice shull provide a period of not Sess than 36 days Tromy the date the notiee is
delivered or mailed witnis which Botrower mst pay abl sums secved by this Securny Instoaiment.
Morrower fuils 1o puy these' sims priog 1o the expirstion of this pericd, Lender may invoke any remedies
permitied by this Secority ssiroment withat furthe s sntiee or denumd on Bonower

BY SIGNING BELOW  Jommower aceepts and sprees 1o the terms and covenants contained i s
Adjustable Rate Rider,

9((72“/64-‘{4‘"‘(/4 /..{.J.auw:f/ . WSeahy ﬂ /[dé% -’Ltl:\/'{("f’(‘,,u,_c'.f')\. 1Seal)

RODERT G. PIRRION [T VALERIE PIERSON HINTT
. ) tSealy . o ) ] _ i8eab
Aorwer | (IR

I DLIA wan ape i ot i Canm 31010, 1b
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