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MORTGAGE ”

THIS MORTGACE (‘Socurity inatrumant’) laglvanon Haruh 24, AMYY 1004 . Tho morgagor s
QAYID §. NERDERT xnd HANCY U, HERWERY, HUSHANY AWD WITIL ‘

L

: Borrawar',
Thia Socurlty tngtrument I8 ivando CORLEY FINANETAL, ( g

which in organtiod and existing urelsr tho lnws of THE UNITED STATBS OF AMERICA |, ai whoee address e
410 HORTN ORLEANS, SUITE 212, CHICAND, 1L 60010 o ("Lendor),
Borrowar owes Londler tha peincipad gisvine Three Nundrod Twenty Stx Thousand Four
Hundred Dollars and noe/)U0 Qollara (U.8.§ 328 400,00 1 Thia dobt i
avidonced b* Borrowor's nota dated the saino vato as this Securlly Instrumont ("Note®), which providas for maniiy
Paymoms. with tha full debl, I not paki sartior, 7w and par)ubio on Aprad ), 2024 » This Security
natrumant sacures to Landor: ('a) the repaymoni o 1ho.tebt ovidonced by the Note, with Interest, sixd all ronowals,
extonslons and inadifications of the Note; (b) tho pav:2ont of all other sums, with Interest, ndvantod under paragraph 7
10 protoct the socurlty of this Seouthy Inatrument; and (¢} *ha parformancs of Borrower's covenant and agreemonte
undor thig Sacurhty Instrument anc) 1o Noto. Por thia puroae, Botrower doeu horeby mongago, grant and convey (o

Lander the following tescribad @n\( located In 0 0K

County, Hinois: ol ' !
THE £AST 30 FERT ABEELUT 76 10 MANUS LAKE SHERD H10WANDS, BEING A

RUGO(VISTOR OF 1HE SOUTH VEST 1/d OF SCCTION ¢A, TOVNSHIP 42 NORTH, -

. RANGE. 13 EAST OF THE TNIRD PRINCIPAL NERIDIAN, . VA-CODK FOUNTY, JLLINOLS.

CENTENNIAL TITLE ENCORPORATED

" 05-28-305-008-0040

which has the address of 2219 THoRKwoon R CUWILHETTH
| (Steet} . S

Minols 80091 *Property Address"), -
a' l?ipCOdl] ( p y . ) ‘ ‘ : . . [N A

* YOGETHER WITH ail the impravoments naw or horoaftor araclad on the propery, and all sasements, f'] ﬂ) |
appurtanances, and fduros now or hersaltar & part of tha proparty. Alf replacementn and udditions shall alse be 2) 9’#
covered by this Securlty Instrument, All of the toregaing ls referred 10 In this Securlly Instrument as the "Property,”

- BORROWER COVENANTS that Borrower ig lavﬁullz selsod of tha estate heroby uonvoyod and hau the right to
mongage, grant ar convey the Praperty and that the Property 18 unencimborad, excapt for sncumbrancea of record.
Borrowar warrants and will dofaid generally the tile o tha Property against all clalms snd demands, subject 1o any

encumbrances of resord.
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All Insurance policien und renuwals shull be acooplable to Lender nnd shall inchude a standard mortguge olause.
Lendpr shall have the right 10 hold tha policiea und renowads. If Londer requires, Borrowor shall promptly give to Lender
ali recolpts of paki premiums and renowas notlces. In the event o} loas, Borrower shall %Ivo prompt notice tothe
insurance carriar and Lendear. Landor may mako proof of loss i not mude promptly by Borrower,

Unlasa Landor and Borrower othorwlse agreo In wilting, Inaurance procoods shall ha appiled to restoration of repalr
¢l the Propenty damaged), i tho roatoration or rapalr ls economically loaatbie and Londer's Bocurlty in not foseanad. if tha
rostotation of ropalr ls not aconamically feaslbio or Londir'a socurity woulld be lousened, the Insursncy procoeds shal
he apylied 10 tho suma socured by this Sactity tnatrumont, whother or not than due, with unmxconu pakd o Sorowor,
i Bortowar abandons the Propont. or ddous not angwir within 30 days a nolice from Lander that the Insurence carrier
has Offared 10 sotllo o clalm, then Lender may ¢olleot tha insurance procesds. Lender may uee the proceods (o repalr
or reutore the Propernty or 1o pay sums sooured by this Securlty instrumant, whethur or not then due. The 30.day period
whl beg)in whon the notice is given, o ‘ Co e

Unloss Londe: anid Borrower othorwlse agroe In writing, any application of procoods to principal shall not extond or
postpone tha due datzof tho monthly 'lmymomu rotorred to In paragraphs 1 8t 2 or changjo the amount of tho
piymenta. It under peqanraph 21 the Propenty la acquired by Londar, Borrower'n right to any insuranca policlos and
proceeds resulting froni ~amago to the Proporty prior (o the soqulstilon shall pasg 1o Lander to 1ho axiant of the sume
secured by this Socurlty g’ ,amant imimediately prior 10 the nogulshion. K

8. Qccupancy, Presorvation, Maintanance and Protection of tho Proporty; Borrower's Loan Application;
Loaseholds. Borrowor shall occuy, ostablish, and use tho Propany as Barrowar's principal rosidonce within aixty days
aftor 1ho uxecution of this Socurnity Inslziment and shall continue ta occupy the Proparty ne Borrowar's principal L
reskionco for at fenst one yoar nftor thazeto of accapancy, unloga Londar othorwise agrees In writing, which consoent
shall not bo unreasonaldly withheld, or ualsar-2xionusting circumatances oxiat which aro boyond Borrowor's control. |
Borrower ahall not dostroy, damago or imphir thi Proparty, allow the Proparty 10 diterlomatn, or commil waste ofi the v
Property. Borrowar shall ba In dotault i any forfatire aation or protonding, whethat olvi o crimingl, s begunthat n -~ w2 4,
Lorclor's good fakth Judgmaent could resilt in forigtaita ol tha Fropeny or otherwise matoriaily impale the Mon oreated by ¢ .5
this Securty instrumiont or Londor'a sociirky iIneres: “omowor 1ngy oure such a dofault mixd tolinstate, as ,()rovkiod n
paragraph 18, by causing tho aotion or prooneding 10/he #:2misaad with a ruling that, in Lorkior's giood feith ot
getormination, prociudos foroituro of the Borvovar's inte-oet i the Property ar athar matatial impulrmont of the llon G
croatvdd Dy this Soourity inatrumient or Lundor's gocurlly interen). Bostiawer shall aino be In dolunlt I Borrowor, awln? he O
loan application process, gave materiully latse of innccurnte intsrmution of statomants 1o Lender {or lalled to proviie b
Londar with any materlal info:mation) In connacilon with 1ho loas rvivencad by the Note, Including, bt not limited Lo,
roprosontations concorming Borroawor's occupanoy of tho Proporty 4# a principal roskdanco. M this Sacurhy Instrument by
on & loasohoid, Botrowar shull comply wih all the provisions of the W sz: If Borrowor acqgulros fe thio 1o the Property,
tha leasehold and the lee tilo shall not morga unleas Loidor agraos 1o the snorgar Inwilting.

7. Pratection of Lender's Rights In the Proparty. 11 Borrowar falia (o partom tho covenants and agroomonts
containod In thia Sacury Inatrumont, or thare le a ljal procoading thal may sitm/isantly affect Lanlor's righle In the
Proparty (such as a procoeding In bankruptey, probate, for condamnation or lorfaiy.o of 1o onlorce laws of
regulationa), thon Londer may do and pay lor whatevor Is nacossiry 1o protogt e vilue-of tha Propeity and Lendor's
righta In the Property. Londor's actions iy Inciulo paylng any sums aocured by a o vhiah hae priotity ovor this
Socurhy Instrumant, nppoting in court, paylng reasonablo attornoyn’ foos and antoting onine Proporty 1o mako
ropailts. Although Lundor roay taku action tindar this paragraph 7, Lender dons not havo 1o do.se:

Any amounts disburead by | undor under Wils paragraph 7 whall bocomo ndditional dont of Barzowar sbcured by
this Sacurlty lnstrument. Uplogs Botrawor and Londor agroo to other lerma of paymont, 1hoso amounis sl boar
Intorast trom tho dato of disbursumoent it the Note rato und shall by payabie, with Intorest, upon natics om Londor 1o
Bomrowor requosting paymont,

8. Mortgage Insuranco. | Lunor racuined montguge nsirance ag & condiiion of making the loan securod by this
Secutlty Inlrumapnt, Barrower shall pay thiy premiume rmguired 1o milalain tho mongagoe lnaurance in offect, If, for any
rohaa, tha mangago nsumnco covortgo reaquired by Lomder lapses of codnut to bo In afoct, Borrowar shwll pay the
promiuing reculred 1o oblals covarage rubstantily equivalont to the mortgage insurance proviously in vioct, at a cosl
substantially acuivalont 1 the coot (o Borrowor of the montgage Inwanso provieusly In afeot, Iram an altornato
mortgage Insurar approves) by Loncdar, 1 substuniinlly aguivalet mongage insurance covaruge ls notl avaliable,
Borrowor ahall pay 10 Lotklor oaeh month a sum ogud to onvtwollth af 1he yeary morfgngo lnsurance premium belng
paki by Borrowor whon the Insueanio coverago lupsed or ceugd to bo In offect Lendor wil accopl, uso iy relsin thoue
paymenis a8 a loss 1080rve i tlau of Mortgage InBUraNce. LosS roanrve payenis may ng longar i recpilred, al tho
opiion of Lonclor, i mortgago insuranen covorage (in the nmount and for tho porladd that Lendor reqgulres) proviiod by an
Inaurer approved by Londor ngaln bocemas avallablo and ls obtained, Borrowar shall pay the promhims required 1o
malntaln mongage insurance In offect, or 1o provkie a toss rosorve, untit tho requirement for moriige Insuranco erxin
in accordance with any writtan aginomant botwaon Borrower and Lander or npplicable taw.
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secured by this Security Instrument. Howavar, this option shail riot bie axarclsed by Londor !t axarcise Is prohiblied by
todernl law as of the date of thio Socurlty Instrumant.

It Lender oxercises this option, Lander shall give Borrowar notice of acceleration. The notice shali provide a period
of not lesa than 30 days from the date the notice Is dellvered or malled within which Borrawer must pay all sums secured
by thia Security instrument. It Borrower falls to pay these sums prior to the expiration of this periad, Londer may invoke
any romedies pormited by this Socurlty Instrumant without furthor notlce or demand on Borrowor.

18. Borrower's Right to Relnataie. !f Borrowar meets canain conditions, Borrower shall have the right 10 have
anforcement of thls Securlty Instrument discontinued at any time prior to the carier of: (a) 6 daya (or such other perlod
as applicabla law may spacify for reinstatement) befote sale of tho Properlr pursuant 1o any power of sale contained in
this Securlty Instrument; or (b) entry of a Judgment enforcing thie Securlty Inatrument. Those conditions are that
Borrower: (a) pays Lerider all suma which then would be due under thia Securlty instrument and the Note as if no
acceleration had occurred; (bj cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limfte! to, reasonable atiarneys’ feas; aix (c? lakos stich action
s Londer may reasonably requiro 10 aasure tnat the llen of 1his Securily Instrument, Lender's rights In the Proporty and
Borrower's obligation lo pay the sums secured by this Security instrument shall continue unchanged, Upon
reinstaiement by Sarrawer, this Security Instrument and the obligations securad hereby ahall remaln fully eifective as It
nm accele';'allon had eésutred. However, this right to reinstate shall not apply in the caso of acceleration under
paragraph 17.

19. Sale of Note; Ctiarypa of Loan Servicer. Tha Noto or & partial Interest in the Noto (toqother with this Security
instrumant) may he sold onw o moro limes without priot notice to Borrower. A sale may result In a change In the entity
(known as the *Loan Servicer'y thzi collects morithly payments due under the Nole arid thls Security Instrumant. Thero
also may ba cne or more changes of the Loan Servicer unrelatod 10 a sale of the Note. i thera ls a change of the Loan
Servicar, Borrower will be given writter-wotice of the change in accordance with paragraph 14 above any aﬁpllcable law.
The notice will state the name and add*ura of tha naw Loan Servicer arxi the address to which payments should be
made. The notlce will also contain any other .wiormation required by applicablo law.

20, Hazardous Substances. Borrower she'not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Subatances on or In the Proporiy. darrower shail not do, nor allow anyone elss to de, anything atlecting
the Praperty that 1y In violation of any Environmon.at Lr.w. The prucading two sentences shall not apply to the &osonca.
\ise, Or storage onthe Propom{uoi small quantitles of r azardous Substances that are generally recognlzed 10
appropriate to normat residentlal uses and to maintenanca oithe Propenty.

Borrower shall prompily give Londer written notice of ar; i:vestigation, claim, demani, lawsult or other action by
any gavernmental or regulatory agoncy or private party In\.;c:h.‘:afg the Property and any Hazardous Substance or
Environmontai Law of which Borrowor has actual knowledge. If Coricwer tearns, or is notifled by any governmental or
regulatory authority, that any romoval or othor remodiation ol any Hazurdous Substance alfecting the Propeny is
necessary, Borrower shall promptly take all nocossary remedial actlone I=-accordance with Environmental Law,

As used In this paragraph 20, *Hazardous Substances® are those substanchs defined as toxic or hazardous
subaiances by Environmantal Law and the following substances: gasoline, karcsane, other flammable or toxlo
petroleum products, toxic pestickles and herblcldes, volatilo solvents, maloriale centalning asbastos or formaldehyde,
and radlcactive matorials. As used in this paragraph 20, "Environmental Law" mee: g *odaral laws and laws of the
Jurigdiction whore the Property is located Ui relato to hoalth, safety or environmenie piotaction.

NON-UNIFORM COVENANTS. Borrawer ankl Lerkior futher cavenant and agree as.olfuws:

21, Acceleration; Remadies. Lendar ahai! glve notice to Borrower prior 10 accelers.lop fellowing Borrower's
breach of any covenant or agrasment In this Securlty instrumaont (ut not prior to accelerzie.y under paragraph
17 unloss appiicable law provides othorwise). The notice shall agoclly: (#) the detault; (b} taz ~2tion required to
cure the dofault; {c) a date, not loss than 30 days from the date the notica Is given to Borrowar. b which the
default must be cured; and (d) that faliure to cure the dotault on or belfore the date specliled In tha natice may
result in acceloration of the sums secured by this Socurily instrument, foreclosure by [udiciai proceeding and
sale of the Proporty. The nolice shall furthar Inform Borrower of the right to reinstate atter accelsration and the
right 1o aseert In the foreclosure procoeding the non-axistonce of a dofault or any other dofense of Borrower to
accaleration and foreclosure, If the dolault s not cured on or bolore the date apocified in tho notice, Lender st s
opllon may require iImmedinte payment in full of aif sums sscured by this Securlty instrument without further
demand and may foracloae this Security Instrument by judiclst proceeding. Lender ahail be entitied to collect all
sxponses incurred in purauing the remedies provided in this paragraph 21, Including, bit not limied to,
reasonable attornoys’ foas and costs of tile evidencs,

22, Reisase. Upon payment of all sums secured by this Becurity limrunmnt. Lendor shall releasa this Security
Instrument without charge Lo Borrowor. Borrowor shall pay any recofdation costs.

23, Walver of Homestoad, Borrawor walves all right of homestand exermpiion in the Proparty.

L
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STATE OF VL inola )
)
COUNTY QOF Lok )
I, the undorsigned, & notary public in and for the Stato of [ inoln ,
County of _ 2 . Gook . (o hareby carlify thol David 8, Uorhert

, Who i persohally known (o me

s

to be the same person who executed the within instrumont AS THE ATTORNEY IN

FACT of Nuney Jiy liechess, appearad before me

this day in person and acknowledgatthat he/sha signed, soaled, and dalivored the
said instrument, as the altornay in fact, as tis free and voluntary act of himsell/herself

and of said Naney k. Herbert / , hisfher said principal for the

uses and purposes in said instrument set forth.

Given under my hand and seal ths _, 24th yay of Mareh ,

1980 " ."'SFFicmt SEAL"
MARK B. BUTTERMAN

Natary Pubhe Shate o Wi
My Lommistion fepties Fov, bh, 1996

7 Nolary Public
My Commission Expires:

)05 76
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ADJUSTABLE RATE RIDER

(1 Year Treasury lndex—Rate Caps)

TH!S ADJUSTABLE RATE RIDER ia madethis 244 h dayol Waroh, AMNY] 1994 ,andis
Incorporatedt into arxt shall be doeotmed to amerxd and augplumnm tho Mos;lw?n?‘n. ao0 o Trust of Secuihy
Doed (the *Socurtty Inatrumont®) of the same dato givon by tha undereigned (tho *Borrower”) to socure
Borrowor's Adjuatatio Rato Noto (the *Nol0") to CORLEY F THANCTAL

(mé ‘Lontler®) of the sama dute ari covoring tho proparty doscribed in the Sucurity Instrumant and locatod
at:

224y TRQRNNOOD (WILHETYE LD 000D
[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWINQG POR CHANGES IN THE INTEREST RATE
AND THE #:ONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ha' £ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS T PAY,

ADDITIONAL COVENANTS, ivakdition to the covenanty shd agroomenin mada In 1he Socurty
Inairumant, Borrowur urdd Londor [irther covenanl and agroo a8 followy: _

A. INTEREST RATE AND MONTHLY #“YMENT CHANGES '

The Noto provides for an Inftlal intorgai 72z 0f 3. 824 ¢ %, Tha Notu providos for changos In the
Intoroal ralo and tho monthly paymonta, s fullows; -

4, INTEREST RATE AND MONTHLY PAYMENY CHANGRS P
(A) Changye Datos Cdprt ] :
Tho Intorost rato | wil puy may chang on the first it o RAA/YK, tans - and on that day avory

12th month thareattur. Euch clate on which my intoryst rat coiild ohange is culted 4 *Changjo Dato.”

{8) The liklex

Boginning with the lirst Change Date, my Interest ralo wil bo Lased on an lndex. The ‘Index” ls the :
wuoklx average yluid on Unliad Rlntes Trousury seouritios nd}uulon waaonatant matuthy of 1 yoar,nsmado -,
availnblo by tho Fecleral Roserve Board, The most reoent Inklex figure avedablo aa of the date 45 daya baloro

ouch Change Date Is cailed the *Current ingiux.”

If tho Inddex s no lahgor avallabie, the Nule Holdor wil ohoosn o new index which la based upon T
comparablo idormation. Tho Note Holdor will give ma notic of this oholee, -

(C) Caloulation of Changes S
Bulore sach Chango Date, the Note Holder wlll calculate my now intorost rate by acaleg  Two ang Soven ,
£ ighths porcantngo polnts (2. 8750 %) to tha Curert Indox. Tho Nole-
Holclor will thon round the result of this acithion to the nearast onb-aighth of ona parcontage point (0. 126%).. T
Subjoct to tho limita atatoec in Section 4(D) below, this rounded amount will be my now Interor w410 unti the (>
next Chango Qate. : n >
Tho Note Holdor will then dotermine the amount of tha monthly payment that would bo sulficlent to
rupnr tha unpald principal that | am oxpocted to owa at the Changa Date in tull on the maturity dote al m)r
now rr:llomsl rato In substantially ocuat puyments. Tha resuilt of this calculation whl bo the now amount of my
monthly paymont. ‘

(D) Limits on Interest Rate Changos

Tha intorost rato | am mr:}u'.md 10 pay ot thy Heat Chango Dato will not bo groatorthan 5. 6250 % or
lossthar 1. 8230 9%, Thersalter, my intorost ralo will novor bo Incroased or decraased on any single
Change Date by maro than two poarcontage points (2.0%) from tho rale of Interest | have haon paying fof tho
prececling twoive months, My intorost rate will novor ba groaterthan 9. 6250 %,

*“r

MULTISTATE ADJUSTABLE NATE FHDER-ARAM 5-2--Ringle Family -FNMA/FHLIG Uniform instromeny Form 3111 J/ N
ISC/CRIN**//0302/311 1{00-80):L PAGE 1 OF 2
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