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MORTGAGE
01-71261-02

THIS MORTGAGE ("Seencty instromen®) In given on  FEBRUDARY 21, 1994
STANLEY T'. SZEREMETA, 'MARRIEDR TO JACKIE SZARREMETA #*
AND COSME TORRES, MAKUIED 'TO CARMEN TORRES #*

The mortgagor is

("Borrower®). ‘This Securlty Insirument is given (o
CRAGIN FEDERAL BANK FOR SAVINGY

which is orgmilmd al existing undot the laws of THE UN1ITED STATRS OF AMERICA
address ls 5133 WEST FULLERTON AVENUE .
CHICAGO, ILLINOIS 60639

, and whose

(".2nder”). Borrower owes Lendor the principal suim of
ONE HUNDRED SIXTY SIX THOUSAND “
AND 00/100 2ollars (U.S. § 166,000.00 ),

This dobt in evilunced by Borrower's nole daied the samo dato w thiy Securiyy simment (*Note*), which nrovidea for
monthly paywents, with the full debt, IF not paid onrller, due and payablo on MAFSCH 1, 2009

‘This Sceurity Instrwinent secures (o Lendor: (o) the repayment of the debt evidenced by the ote, with Interest, and all rcucwals,
extensiens and modifications of the Note; (b) the payment of alt othor sums, whh lngerest, advanced under paragraph 7 to
protect the secutlty of this Security Insieument; and (c) the parformance of Borrowor's covenunts and agreemeits under this

Security Instuniont and the Noto, For this purpose, Borrower loea heroby mortguge, geant and cenwvey to Lender the following
described property tocated in COOK

County, IiMnois:
LOM 168 IN FREDERICK H. BARTLETN'S 4°770H QUYREET SUADIVISION. QP LOT ‘fC
I[N THE CLIRCULT COURT PARTITION OF THE SOUTH 1/2 OF BECTION 3, AND THAT
PART OF THE NORTHWEST 1/4 LYING SOUTH OF ILLINOIS AND MICHIOAW CANAL OF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 13 LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COQUNTY, ILLINOIS.

*AJACKIE SZEREMETA AND CARMEN TORRES ARE EXECUTING THIS MORTGAGE SOLELY FOR
THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS.

19-03-418-022

o | ? o1/
which has ihe address of 41046 WEST 477TH STREET, CHICAQO 7 / Stivet, Chty),
Ihinois 60632 {tip Codal ("Property Addreas”); ) ’ iJ)
( oFo 1088
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o Tlvaed or l’mIWUN” FF ll@juMlm@@ Mlﬂ or horeafter oreeted an the
I'mncu) insueed againat fos i Bvrfires ndluded! W A HRe” s iy other hazanls, ineluding
Hoods or teoding, Tor which Tender regquines harance. This Imlunnw shidl b snasitained i the wmounis amb for il preriindx
fhat Lender pequises. The insurunee cander providing the insenance shnll be choaen by Borrower subject 1o Lender’s appreval
which slall not be anreasonably withheld, 11 Borrawer Tails to nuinzidn covernge deacribed above, Lender may, nl Ixmlur K
option, o coverage 1o protect Lender's tighis in the Property In accordance with puragriph 7.

Al insurince palleles amd renewals shind( be secepinblo (o Tender and shall Inclode » nmndami migige clase, Lender
shall have the right 1o hold the policles and renewals, B Lewder sequires, Borrower shioll prompily give 1o Fender 1l reeeipts of
putd premlums and renewal notlees. o the event of loss, Boreower shall give prompt notlee to the nsuranee cmcier and Leder.
Lender may make proof of loss B not made promplly by Borrower,

Unless Lender and Borrower otherwise agree b wrbiling, inswrance proceeds shall be applied w restorion or repadr of the
Property tamaged, 1 ahe restoration or repalr Is economicutly Teasible and Lender's security s nat Jessoned, 11 the 1estoratlon or
repidr 18 not econombeatly fensile or Lender's security would be lessened, the insurance proceeds shudl bo apphied 1o the suis
seenred by this Security Instiument, whether or not then due, with any excess pald w Borrower. [F Borrower absndons the
Praperty, or does not wnswer within 30 diys a sotee (rom Lender St the lnsuranee carrder bas oflered o seltle o elulin, ten
Venider may colleet the insuratiee proceeds. Lender iy use the proceeds o sepalr or restore e Propeity or to pay s
secured by this Security Instrument, whether or ot then due, The 30-day perkod will begin wheas the notics is plven,

Unleas Lender gl Norrower otherwlse agree o weitheg, any appliestion of proceeds to prinelpal shadl aot extend o
postgrone the due date ot the monthly payments coferred wein pacngraphs 1 and 2 or change the amownt of the payments. If
under parageph 21 the Yeorenty is nequired by Lender, Dorrower's right o mny Tnsuennee palleles and proceeds resulting fiom
domage o the Property priodae the acquivition shal pass to Lender 1o the extent of the sums seeured by this Security Insiniment
immedinely prioe (o the wequisilioa

6. Ovenponey, Preseevintlon. 2aaintemaney and Protection of the Property; Boreower’s Loan Appliention; Leasehoibs,
Borrower shall occupy, establish, snd e be-Property ay Boreower's prinelpid residonce within sixty days after the exccutlon of
this Secusity tstrument and shalt continee to oceapy the Property as Borrower's principad residence for al least one year afler
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shidl not be unreasonably witltheld, or unless
extenuating clreumstances exist which ace beyend Horrower’s conteol. Borrower shull not destroy, damage ot dmpair the
Property, allow the Praperty to deteriorate, or commil vaaste on the Property, Worrower shall be dn defaelt i any forlviture
action wr proceeding, whether civil or crimingd, is began it i Lender's good fuith judgment conld result In forfeimre of the
Property or atherslse materially Impalr the Hen ereated by S Securily Instrament or Lender's seeurity interest, Borrower may
cuire such a delault and reinstate, as provided In parngraph B-Ds-causing the action or proceeding 10 be dismissed with o ruling
that, in Lender's goad Taith determination, prechudes forfelturs-of the Borrawer's interest in the Property or other maerial
lmpaivment of the Hen ereatedl by this Securlty lnstrament or Lesaer™s seenrity interest, Borrower shall alsa be iy defoalt if
Tlorrawer, during the loan application process, gave matecially false ordpacsurate nformation or statements (o Leader (or failed
to provide Leader with any material Information) in connection with the I2sa evidenced by the Note, including, but not limbed
t, representalfons concerning Borrower's occupancy of the Properiy as o pringpaliresidence, 11 this Seeurity Instrument is on o
teaschold, Borrower shall comply with alt the provisions of e lense, 1 Buepswer requires fee dite 10 e Property, (he
leaschotd aid the fee ttle shalk not merge unless Lender ngrees to the merger in weiddng,

7. Protection of Lender's Rights i the Property, 1 Barrower falls (o pecform iesevenants omd agreesents contatned in
this Seesrity Tnstewment, or dhere bs a legad proceeding Wit may significandy sffeet Lender'srights In the Property (such as a
proceeding In bankeupiey, probate, for condemnation or forfelture or to enforce laws o regulationg), then Lender iy do and
pay for whiever Is necessary 10 protect the value of the Property and Lender's rights in the Proparty, Lender's actions may
Include paylog any sums secured by a lien which has priovity over this Sccurily Instrument, speaaring in courl, pying
reasanable attorneys’ fees and entering on the Property to make repairs. Although Lender may ke actoaader this paragraph
7, Lendler does not have to do so,

Ay amounts disbursed by Lender under this pacagraph 7 shatl become additional debt of Borrower secured by thiy |
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest frem the
date of dishursement at the Note mte and shall be payuble, with interest, wpon notice fram Lender to Horrower cequesting
puynietit, .
8, Mortguge Insurnnee, I Lender required mortgage insurance as a condltion of making the loan secured by this Securily
Instrument, Borrower shall pay the premivms required (o maintain the mortgoge insuranee in effect. I, for any reason, the
mongage insurance coverige reguired by Lender tnpses or ceuses (o be in effect, Borrower shail pay the premivms required 1o
obinin covernge substantially equivibent to the tortgage insurance previously Tu elfect, s u cost substantinlly eyuivalent w the
¢ost (o Borrower of the mortgage Insurance previously In effect, Trom an liemate mortgige insurer approved by Lender. 1)
substartiully equivalent mortgage insuranee coveguge i not avalable, Boreower shiall pay o Lender each moml a sim gqual (o
one-twelfih of the yearly mortgage inssrance premium belug puld by Borrower when the insrance coverage Tapsed or ceaseil to

be i efteer. Lender wilk accept, use and vetnin these payments as a loss reseeve in lien of morignge insurance. Loss reserve
A 1001
Form 3014 _ 0/90
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17, ‘Transfer of the Probe N @Fﬂ FﬂiQtAL‘l‘ @ PY(& Property o1 any interest in it
is sold or temniferred (or B o eCHEIR Horrov il ¢ i web Is not a palural person) without
Lender™s prior written consent, Lender may, o s option, require lnmedhate pnvnnm tn fal) of all sums secured by this
Security Instrument. However, this upton shall not e exercised by Lowler It exereise s prohibied by fedoral law as of the d'tlt,
of this Seeurlty Instrument.

If Lender excrcises this opilon, Lemder shall give Berrower neilee of aceeleration. The notice shall provide u period of nol
[exs than 30 days (rom Ih ol tha wtigioi iy dulrvcmdim- “nrdled within which Borrawer nuist puy all sumy secured by this
Sceurily Instrument, 1T Ilanl' FMliv (6 ihy'ili'baé Alutaiitibg g the explratlon of this perind, Lender may Invoke mny remedies
porsitied by this Security ﬁmrumc y mp  Wbtice or gemaund on Borrower,

18, Borrower's Right-to- R wer tuedts contain conditions, Borrower shinl) have the right e have
vriforcement oF this Security Tnstrument discontinued at any time prior o tho earlier of: (0 S duys (o such other peried as
apphicable Inw ey wpectly for rolnstatoment) hofore sale of the Propeety pirsiant to aay pawer of sale ¢ontained iy ihiy
Security Insirument; ur (b) entry of & judgmont onlorclg this Secarity Instenmant. Thuse corditions are e Rorrower: () piys
Pender ml sams which then woulid be due wnder this Securdty Tontrament aml ihe Nota o 15 i seceleration Wl occirnad; {b)
cures any dedanlt of any other covenants or agreements; (€) pays nlb eapenses inenrted Inenfarcing 1his Security Instrumen,
including, but ot Hisked Lo, reasonuble utlornoys’ Tees; aud () tnkes such action as Lender may reasonably require to saure
thint the e of tisAccanty lostrument, Lender’s tights in the Yroperty and Bortower's obligation tu pay the sums sccured by
thls Securhty Inseeimers sl contlnue dnchanged. Upon: roinsiatenionl by Bocrower. this Securily Iostroment and the
obligmions secured harehy sl romam lly elfective as 10no aeeelerntion had ceoutred. (towever, this a1 teinsine shafl
nod apply in e enve of aceCleration uder paragraph 17,

19, Sule of Note; Clmage of Lown Seevicer, The Note or a pmtial daderest i the Nete (ogether sith this Secuorhy
[nstenment) may be sold one or siors times withont prior notice to Borrower A sibe iy 1esudt o @ change B e emity known
as the “Loan Servicer™ that collects ssamhly payments dug under the Note and this Secority lostument, There also may be one
ar more changes of the Lonn Servicer nnzekiied to a sale of the Note, 17 there is w change of the Loan Servicer, Horrower with be
given weltton sollee of e cisnge i accordzmee sith puragsply T above and appllcable bew, The notice will state the inme ad
address of the new Lonn Seeviver and te aitiess 1o willeh payments should bo made. The notice will also contatn any othe
informmion reguized by applicable Tnw,

20, Ymrdous Substances, Borrower shall ned cmse o permil the prosenes, vse, disposul, siorage, or relense of any
Hagartdous Substances on or i the Property. Bosrowes bl not do, nor sllow wiyons clse o do, mything affecting the
Property that i in violation of any Envisonmental L, The greceding two sentences sl not apply (o the presence, use, ur
storage on e Praperty of small guanttes of Hizardous Susstancen (ot are generally recognized 1o be opproprlaie 1o novmal
ceshdentind uses and o maintenance ol the Propenty.

Barrawer shall promptly give Lemler woliten sotice of any Bavaszhaution, clalm, e, luvsull o other action by ay
povornmental or regulnlory agency o priviie patty involving the Propezevaad any Huzardous Substaece or Movironmental Law
of which Barrower hay actunl knowledge. I Botrower toarny, ot is notdet-by any goversmentsd or regulatory authorlty, that
any removal or other remedintion of any Nazardous Subviance afTecting the Prugrerty I8 necessary, Borrower shall promptly take
all necessiey romedinl wetions ju secortdance with Hovironmenial Law.

A tsed i thix parigraph 20, "Thvzardous Subsiances™ ure those substances Geiiaed mooxie ar huzardous sabsinnees by
Eaviconmental Law and the Tollowing substances: gasoline, Kerosene, other Bammab'e_or toxic petrolewn products, 1oxic
pesticides ind herbieides, volatile solvents, materinls containing asbestos or formaldehyde, anci-eadioactive mtetlals. Aw used in
this paragraph 20, “Bnvironmental Law” means federal Tnws and laws of the furksdicton wherathe Propenty ia locwed a2
relite to health, satety or environmental protection, )

NON-UNIEORM COVENANTS, Borrower and Lender (urther covenant and agree os tul]nw« :

21, Accelerntion; Romudles. Lender shatl give notlee 10 Horvower priov to accelerntion folloviosy Borvower's reach -
of uny covenunt or agreement in thiv Securdty Instrament (but npt priov to wecolevntion under 'wa.uruph 17 wnless &
applicable law provides otherwlie), ‘The nntico shal) specify: () the defanlt; (1) the nction reguired @ cure the :Inl’mllt';‘ ‘-
(¢) 0 date, 2ot Jess thin 30 duyy from the dhate the notice Iy glven 1o Borrower, by which the defunll must be cored; and )
() that fndlure to cure the defult on or before the dite specifled b the notico iy result I weceleration of the sums
secured by (his Securbty Instrament, Foreclosure by Judicinl proceeding und sude of the Peoperty, The notice shal) further
inform Bovrower of the vight to reinstate after avceleration and the vight (o aweet In the foreclosure proceeding the
non-exitence of n defnnlt or ey other defense of Borvowes to anccelevntlon and Foveelosuea, 1 (he defunlt Is mot cuved on
or hefore the date speeified in the notiee, Lender, nt ity option, muy tequiee mmedipte payment e fall of all suie
sectired by this Seenvity Bnstroment withont further demand widd sy foreclose thix Securlty Tistriment by Judiclal
proceeding, Lender shall be entitled 1o colleet alk expenses lneurved in puesuing the vemedies provided o this poragraph
21, Including, dut not linited 1o, reasonshle sttorneys® fees nnd vosts of titke evidence.

22, Redease, Upon payment aof il sums secured by thls Sceurlty Instrament, Lender shall velease this Seeurity Instrament
without chirie 10 Borrower. Borrower shall pay wiy recordation costs,

23, Waiver of Homestend. Borrower waives all cight uf homestead exemption in the Property. Fotm 30"":" ",g:;
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