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‘  “This Mnngagc( Sriwity llistrumcm") I glvcn L MARCH 25TH
The Mortgagor is ., L
. GERALDINE S. ALLS'-N; ¢ DIYOBQE‘ID ;NO'.I‘ 'SI_NCE .REMARRIED,.

Vot

whoso addmsis'f, 9330 swr# "ALUMET AVENHE, HIop.(.o. lL 60619 e

. {"Bomower"). This Security Instrument ig given to

[

Ly AMERICAN STATES MOR'I.‘GAGE,‘ "'l"'

’
[

wh:ch is organized and cxisting. under me Iaws of (" _ivginois ~
addr:ssus 915 W. 175TH, ST, SUltE 1-w, HOanWOOD, IL 60430

PERRES I TS i RO piet
i .

. and whose

o o (“L.nder') Bormwer owes Lencler the pnnc:pal sum of
E‘OPT! SEVEN THOUSAND FOU’R HUNDRED AND NO/)-“’ -

Dol!ars(uss i e e a7, 40000 ‘ o Lo ).
This debt is evidenced by Hﬁrmwer 5 note dalcd the same date as thiz- security Instrument ("Note™), which provides for
monthiy payments, with the fult dcbt, iF not paid earlier, duc and payable on APRIL 18T 2024
This Security Instrumént secifes o Lender: (a) the repayment of the debt evidriced by the Note, with interest, and all
renewals, extensions and mod;ﬁcauom. (L) the payment of all ather sums, wiln (v aest, advanced under paragraph 6
protect the security of. this Security Insrument;.und (c) the perfarmance of Borrowei’s'cor'cnants and agreecments under this
Security Instrument -and-the Nots. For tms putposc. Bormwer does horeby mom,ag.; st and convey to- Lender the
following described prbperty located n - T COBK ‘ i ‘County, Wisnois:
LEGM; DESCRIPTI‘QN A’!‘I‘ACHED HERETO AN‘D MADE A PAR'I‘ HEREOE‘
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whi:.h has the addmss of 14535 sou'rn mxs'rwe AVE'!UE. UNIT # 3C, BURNHAM
{Sumat] . s k {Cityd

Hlinois o 6',0'6 3z . ("Pmpe.rly Addrcss")
) o : © [2ip Cude} P

TOGETHER WITH nll the impravements now or herepfier erccted on the propenty, and all casements, rights,
appiirienances, rents, royalties; mineral, ol und gas rights dnd. profils, water rights and stock and all fixtures now or
tercafter u partof the propcrty All replacéments aml additions shall'nlso be covered by this Security Insrumens. All of the
forcgoing is referred 1o in this Sccumy Instmmcm as the "Property.” .

BORRO\VBR COVBNANTS thn Bomwc.r is lnwfully smzed of |he. estaiec hereby conveyed and has- Lha right o
mortgages, grant and convey the Propaorty’ andd ithal' the: Property is unencumbered, cxcept for encumbrances of record.
Borrowér warrants:and’ Will défehd gendrally the tide 1o thé Property against all claims and: demands, stibject’ 1o° any
encumbrances of record. aron

Qreal Laken Businesy Fooma, Inc. M
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UNLT 14535-3C IN mm@gtgx gwwﬁmgp Y OF THR .
FOLLOWING DESCRIBED=RENN RyrhtE Enr' S oo T8 SUBDIVISION BRING A s
RESUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWRST 1/4 QF SECTICN 6, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, INICOOK COUNTY, ILLINOIS,
3 WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26113545 TOGRTHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST 1N
THE COMMON ELEMENTS
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payments, which ure refesred to in angragh 2, or change the amount of such payments:
amount required 1o pay all oustanding indebledness under the Note and this Security Institafm
legally entiticd thereto, '
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limiled by reguiations issucd by the Secretary in the case of payment defaulis,
require immedinte payment in full of all sums securcd by this Security Instrument if:
(i) Borrower delaults by failing 10 pay in full any monthly payment required by this Security Instrumnent prior to
ar on the due date of the next monthly payment, or
(ii} Borrower defaulis by lailing, for a period of thirty days, t0 perform any other obligations contined in thiy
Sccurity Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicablio Inw and with the prior approval of
the Scceetary, require immeidiate payment in full of all the sums sccurcd by this Sccurity lnstrument if?:
() All or part of the Property, or a beneficial interesi in a trust owning all or part of the Property, is sold or
otherwise transferred (ather than by devise or descent) by the Borrowoer, and
(ii) The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the purchaser or
graniec does sO occupy Lhe Property but his or her credit has not been approved in accordance with the
requirements ol the Secretary.
{c) No Waiver. If circumstances cecur that would permit Lender to requirc immexdiate payment in full, but
Lender does not require such payments, Lender does not waive ils rights with respect Lo subsequent evenis,
{d) Regviations of HUD Secretary. In many circumstances regulations issued by the Secretwry will limit
Lender’s rigats, in the case of payment defaults, to require immediale payment in full and foreclose if not paid. This
Security InsZrument does not authorize acceleration or foreclosure if not itted by regutations of the Sccretary.
(e) Mortgags Not Insured. Borrower agrees that should this Sceurity Instrument and the note sccured thereby not
he ctigible for |r_.iu‘:il_n;c_und§r the National Housing Act within 90 DAYS from the
date hercol, Lendzi ndy, ol il optiott and notwithstanding anything In Paragraph 9, require immediate payment in
Tull of all sums securad hy this Sceurity Instrument. A writien statement of any authorized agent of the Secrewary
‘dated subsequent 10 907 /NINETY) DAYS from the date hercof, declining to insure this Sccurity
Instrument and the note scrred thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
' ‘foregoing, this optibn may ndibe exercised by Lender when the uhavailabilily of insurance is solely tue to
_ Lender's failure 1o remit a moi'gsgeinsurance premium to the Secrelary.
10.'Reinstatement. Borrower has‘a right 10 bé reinstated if Lender has required immediale payment in full because
of Bormmower's failure 1o pay an amount due uader the Note or this Sccurity Instrument. This right applics even after
foreclosure proceedings arc instituted. To ininsiate the Security ‘Instrument, Borrower shall tender in a tuinp sum all
amounts required to bring Borrower's account current including, o the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonac’ec and customary attorneys’ fees and expenses properly associated with
the foreclosure procecding. Upon reinstaiement by Poriower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required insinediate payment in full. However, Lender is not required wo pennit
reinstatement if: (i) Lender has accepied reinstatement after 2w commencement of foreclosure procecdings within two years
immediately preceding the commencement of a current folecloiure proceeding, (ii) reinstaterment will preclude foreclosure
on_different grounds in the future, or (iii} reinstatement wiliodyassely-affect the priority of the lien created by this Sccurity
Instrument.
11. Borrower Not Released; Forbearance by Lender Not a "Apiver. Extension of the time of payment or ..
modification of amortization of the sums secured by this Security ius'iument granied by Lender to any successor in interest .3

/ﬁy excess proceeds aver un
8rit shail be paid to the entity

of Borrower shall not operaic to release the liability of the original Boruwer or Borrower's successor in interest. Lender o

shall ‘rot be required to commence proceedings against any successor in /niercst or refuse 1o extend time for payment or

otherwise modify amortization of the sums secured by this Security Ins~umecnt by reason of any dcmand made by the ™7
oripinal Borrower or Borrower’s successors in interest. Any forbearance by Lraaor in excrcising any right or remedy shall ”

not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signecs_The covenants and agreements of this

Sceurity Instrument shalt bind and benefit the successors and assigns of Lender anu b orrower, subject 1o the provisions of %

Paragraph 9.b. Barrower's covenanis and agreements shall be joint and several. Any Norower who co-signs this Security
Instruineni but does not execute the Note: (a) is co-signing this Security Instrument only (o mongage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the
sums secursd by this Securily Instrument; and (c) sgrees that Lender and any other Borrowes: 1hay agres 10 extend, modify,
forbcar or make any accommodations with regard to the terms of this Security Insirmizim oo the Nole withoul thai
Borrower's consent.

" '13, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unlecss apglicablc law requires use of another method. The notice shal e dirceted o the
Property Address ‘or- any other address: Barrower ‘designates by notice to Lender, Any notice to Lenuer shall be given by
first.class mail 1o Lender’s address. stated ‘hercin: or-any address Lender designates by nolice to Burioveer. Any nolice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
ir: this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which 1He Propeity is locaied: In the eventthat any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the confiicting provision, To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.- . . o o o :

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the 'P.ropeny to pay tho'rents to’ Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instement, Borrower shall collect and receive all rents and revenues of
the Property as trustec for- the benefit of Lender and Borrawer, This assignment of rents conslitutes an absoluta assigninent
and not an assignment for, addijjonal security only. | I T o

If Eender gives notice of breach o Borower: (a) ail renis reccived by Borrower shall be held by Borrower as rrusice for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and recoive all of: the Tents ‘of the Property; and (¢) sath téhant of ‘the Property shall pay all rents duce and unpaid (o Lender
or Lender's agent'on' Lender's weitien ‘demand 10 the teniant. o B

Berrower has not: executed: any prior -assignment of .the rents -and has not and will- not perforn any act thal would
prevent Lender from exerciging its rights under this Paragraph 16. ) o ) )
. Lender shall not be.required to .cntér upon, take control gf or maintin the Property before or after giving notice of
breach v Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents'skall net curc or Waive any dofaul or invalidae any other vight or remedy of Lender. This assignment
aof rents of the Property ‘shall vermisate when:the debt secured by the-Stcurity Instrumient ispaid in full -~ . - -~ o0
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of
MARCH, 1994 , and 15 incorporated into and shall be deemed to “mend and supplement
the Morngage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given by nhe undersigned ("Bor-
rower") 1o secure Borrower's Note ("Note™) o , AMERICAN STATES MORTGAGE, INC.

("Lender”) of the same date and covering the property described in the Security Instrument and located al:

14535 SOUTH MANISTEE AVENUE, UNIT # 3C
BURNHAM, IL 60633

(Properly Addreas)
The Property Address includes 2 unit in, together with an undivided interest in the common clements of, a condominium
project known as:

SOUTHPOINTE CONDOMINIUHM

(Name o’ Condominium Project)
("Condominivm Project”). If the owners associntior. or ~ther entity which acis for the Condominium Project ("Owners
Association”) holds tide to property for the benefit or use of ils members or sharcholders, the Propenty also includes
Borrower's inierest in the Owners Association and the uses; riuceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the chvinants and agreements made in the Security Instrument,
Bormrower und Lender further covenant and agree as follows:

A. So long as the Owners Association maimains, with & generaily aczepted insurance carrier, a "master” or "blanket™ g
policy insuring ali property subject o the condominium documentyincluding all improvemenis now existing o
hereafter erected an the Property, and such policy is satisfactory (lo Lupder and provides insurance coverage in8
the amounts, for the periods, and against the hazards Lender requires/ including fire and other hazards included gy~
within the term “extended coverage,” and loss by flood, 10 the extent 12quired by the Secretary, then: (i} Lender %
waives the provision in Paragraph 2 of this Security Instrument for'ths meonthly payment to Lender of gj
one-twelfth of the yearly premium installmenis for hazard insurance on the’ Property, and (i) Borrower's .
obligation under Paragraph 4 of this Security Instrument o maintain hazard insurance coverage on the Property (g
is deemed satisfied o the extent that the required coverage is provided by e Cuwners Association policy. m"-"
Bomower shall give Lender prompl notice of any lapse in required hazard insurance ccverage and of any loss ,_;:*
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in tier ol sestoration or repair ° -
following a loss to the Property, whether to the condominium unit or to the common elements, any proceeds
payable 1o Borrower are hereby assigned and shall be paid to Lender for application 1o the'sums secured by this
Security Instrument, with any excess paid to the entity legally entitled thereto,

. Borrower promises to pay Borower's allocated share of the common expenses or assessments and charges
imposed by the Owners Assacialion, as provided in the condominium docuinents.

. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Barrower and Lender agree to other terms of payment, thesc amounis shall bear
interest from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the teems and provisions contained in this Condominium
Rider.”

{SEAL)
Borrower Horrower
(SEAL) {SEAL)
Botrower Borrower

(SEAL) (SEAL)

Borrower Bomrower
LE: 3

Groal Lakan Busingas Tarrw, tnc. R
To Drder Catl: 1-300-530-8383 [ FAX £18-291-113)

ITEM 6544L0 {810}
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