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THIS MOLTTEAHGE ("Security Instrument™) is given on March 25, 1994 .
The mortgagor is

CRAIG W SLUPSKI,
AMY B SLUPSKI, MNIJSRAND & WIFE

("Borrower"). gﬂ

This Security instrument is given to é ’
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jelsgay . and whose address is
1 RONSON RD. ISELIN, NJ-vedlo ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Twenty-Three Thousand, Five Hundred and ©0/100 Dollars

is (U.5. % 123,500.00 ). This debt is evidenced by Sorrower’s note dated the same date as this Security Instrument

("Note™), which provides for monthly payments, with the full asht, if not paid eartier, due and payable on April 1, 2001.
This Security Instrument secures to Lender: {a) the repayment of ‘he d=bt evidenced by the Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all othe! s»ms. with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of ‘Burrwer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgezge, jrant and convey ta Lender the following described
property located in

948/ 00/ Beer

COoon County, Illinois:

UNIT 2-5 IN THE COUNTRY HOMES AT MILLERS STATION. CONDOMINIUM
AS DELINEATED CM A SURVEY OF THE FOLLOWING DESCRIZ:=D REAL
ESTATE: LOTS 10, 11 AND 12 IN MILLERS STATION SUBLIVISION,
BEING A SUBDIVISICN OF PART OF THE EAST 1/2 OF THE GQUTHEAST
1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 11 EAST O THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF' RECORDED
NOVEMBER 2, 1933 AS DOCUMENT 93887618 EAST OF THE THIRL
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 3, 1993 AS DOCUMENT 92989311, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENIS TN COOK COUNTY, ILLINOIS.
PIN #03-33~419-009-0C00

03-33~419-008-0000

7

YEETEZVE

/.
which has the address of
208 CATHY LN, MT PROSPECT, IL 6005¢ {"Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the propertv. AH replacements and additions shall also be covered by this Security Instrument.
All ot the foregoing is teferred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Barrower is lawiully seised of the estate hereby conveyed and has the right 1o morigage,
grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.
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UNIFORM COVENANTS. Borrower and Lender covennnt and ngree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insucance.  Subject to gpplicable low or (o a4 written waiver by Lender, Borvowar shuli pay 1o
Lender on the day monthly payments ave due under the Note, until the Note is puid i full, a sum ("Funds™) for: {a) yearly laxes and
assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leaseheld payments or ground
rents on the Property, if any; (¢) yearly hazard or propenty insurance premiums,; (d) yearly flood insurance premiums, if any; (¢)
yearly mortgage insurance premiums, if any; and () any swns payabie by Borrower to Lender, ln sccordance with the provisions
of Paragraph &, in licu of the payment of mortgage insurnnce premiums, These liema are cidled "EHscrow llems.”  Letdder may, o
any time, coliect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's cscrow account under the federal Real Estate Seulement Procedures Act of 1974 as amended from time to
time, 12 U.8.C. §260! et seq. ("RESPA"), unless another law that applies ta the Funds sets a lesser amount. If 50, Lender may,
st any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due
on the basix of current data and reasonable estimates of expendltures of fuure Bscrow ltems or atherwise in avcordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow licms,
Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender payvs Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. However.
f.ender may require Borrawer to pay a one-lime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, 4niess applicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall net‘oz-required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that irierest <hall be paid on the Funds. Lender shail give (o Borrower, without charge, an anpual accounting
of the Funds, showing credits aita uchils to the Funds and the purpose for which each debit to the Funds was made. The Funds arc
pledged as additional security for =il sims secured by this Security Instrument.

If the Funds held by Lendei erceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance wiu the reguirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Itlems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up th< deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securec by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the tizae oi 2cquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments, Unless applicable lav' provides ctherwise, all payments received by Lender under Paragraphs
i and 2 shall be applied; first, to any prepaymeni charges due u/ider the Mote; second, io amounts payable under Paragraph 2; third,
o interest due, fourth, to principal due; and last, to any late churges-due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessn'er.y. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold pzyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if nat paid in thur’minner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prampily furnish to Lender sl nioticos of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to L <ader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuvity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s ~pinion operaie to prevent the enforcement
of the lien; or (c) secures {rom the holder of the lien an agreement satisfactory to Lind:r subordinating the lien to this Security
Instrumeni. If Lender determines that any part of the Property is subject to a lien whiCh Znay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Beorrower shall satisfy the licii or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the iriprovements now existing ur heroafter erected on the Property
insured against loss by fire, hazards inciuded within the lerm “extended coverage” and any other hazarcs, inctuding floods or flooding.
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the zeriods that Lender requires
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvul which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's ¢ption, obtain coverage
to protect Lender's rights in the Property in accardance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid -
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened.  If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured
by this Security Instrument, whether or noi then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then Leunder may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secuted by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall niot extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting fram damage to the Propeny
prior to the acquisition shall pass 1o Leader o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservition, Malntenunce and Protection of the Property; Borrower's Loun Application; L.eascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal restdence whhia sixty days sfier the exccution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ai least one year alter the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shali not destroy, damage or impair the Propenty, atlow the
Propeny to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether
clvii or erimminal, is begun that in Lender’s goud faith judgment could resub in forfeilure of the Property or otherwise macerially
impair the lien created by this Security Instrument or Lender's security interest,  Borrawer may cure such a default and reinsinte,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Leader’s good falth
determination, precludes forfeiture of the Borrower's interest in the Progerty or other material impairment of the fien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Barrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any material information)
in commeccian with the toan evidenced by the Note, inciuding, bt not limited 1o, representations concerning Borrower's occupancy
of the Properly as a principal residence. 1 this Securlty Insicument I8 on s {easchold, Borrower shall comply with ali the provisions
of the lease. If Borrower acquites fee titie (o the Property, the leaseiinld and the fee title shall not merge unless Lender agrees fo
the merger in writing.

7. Protection of Lender’s Righis in the Property, [If Borrower f{ails to perform the covenants and agreemenis contained
in this Securily Instruraent, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruricy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necssery o protect the value of the Property and Lender’s rights in the Property. Lender's actions may inciude
paying any sums securesd by a lien which has priority over this Security Insirument, appearing in court, gaying reasonable attorneys’
fees and entering on the Urorverty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does noat have
te do so. Any amounts disbr sed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Sccurity
fastrument.  Unless Borrower ant! Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursepient at the Note ratc and shall be payable, witl interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 1 Eender required morigage insurnnce as a coadition of making the loan secured by this Security
Instrument, Borrower shall pay the pre sitms required to malniain the mortgage insurance in effect. I, for any reason, the morigage
insurance coverage required by Lender lapres or ceases (o be in effect, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the morigage intuizice previously in effect, at a cost substamially equivalent o the cost to Borrower of
the mortgage insurance previously in effect, frorran alternate mortgage insurer approved by Lender. If subsiantially equivalent
mortgage insurance coverage is not available, Borrewer shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceascd 1o be in effect. Eender wifl
accept, use and retain these payments as a loss reservesin lieu of morigage insurance. Loss reserve payments may ne longer be
required, at the option of Lender, if mongage insurance ~arerage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until Jae sequirement for mortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable en ries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection specifying rersorable cause for the inspection.

10, Condemnation. The proceeds of any award or claim tuc Zamages, direct or consequential, in conntction with any
condemnation or other taking of any part of the Property, or for conveyanse..a lieu of condemnation, are hereby assigned anrd shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied.to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a part al taking of the property in which the fair market
value of the Propenty immediately before the taking is equal to or greater than tic ~“mount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the 5ums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the 1aking, divided by (b) the fair market value of the Propery immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which th( fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the (uking uniess Borrower and Lender
otherwise agree in wriling or untess applicable law otherwise provides, the proceeds shatl be applied to) the sums secured by thi-

Security Instrument whether or net the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conzemnor offers to make ar-

awsrd ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the riovice is given, Lender

is authorized 1o coilect and apply the proceeds, al its option, cither 1o restoration or repair of the Property o1 to\the sums secured
by this Sccurity Instrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds (o principa! shall not extend or posipone
the due date of the mamthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

i1l. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for paymeni or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successot in interest of Borrower shall not
operate 1o release the liability of the original Botrrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrawer’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mornigage, granf and convey that Borrower's interest in the
Praperty under the terms of this Security Instrument; (b) is not personally obligaled 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Rorrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrament or the Note without the Borrower’s consent.
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13. Loan Charges. If the loun secured by this Security Instrument is subjeet (0 a jaw which sets maximum loan charges,
and that faw is finally interpreted so tha the interest or other loan churges collected or to be collected in connection with the loan
exceed the permitted FHmits, then: (a) any such loan charge shall be reduced by the mmoum necessary 1o reduce the charge to the
permitted timit; and (b) any sums already collected from Borrower which exceeded permitied Himits will be refunded to Borcower,
Lender may chaose to make this refund by reducing the principst owed under the Note or by making # dircet payment 10 Borrower.,
I o setund reduces princijml, the reduction will be treated ns o partlal prepayment without any prepayment chitge under the Note,

i4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering It or by maling
it by first class mail unless applicable Jaw requires use ol another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Burrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severnbillty. This Security Instrument shall be governed by federal law and the law of the jurlsdiction
in which the Property is located. [In the event that any provision or clause of this Securily Instrument or the Noie conflicts with
appiicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tronsfer of the Property or a Beneficiat Interest in Borrower. IF 5l or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest In Borrower is sold or transforred and Borrower is not a natural person} without
Lender's prior wriltza consent, Lender may, at its optlon, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, 12:8 option shall not be exercised by Lender if exercise is prohibited by federal law ns of the date of this
Security Instrument.

If Lender exercis=z 1':is option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
jess than 30 days from the dnatr the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
fnstrument. [f Borrower fails (o vav these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument withowut fiither notice or demand on Borrower.,

18. Borrower’s Right to R:irstate. 1f Borrower meets certein conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at_any time prior to the carlier of: (u) 5 days (or such other perind a3 applicable law may
specify for reinstatement) before sale of th: Prorerty pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nre us if no acceleration had occurred; (b) cures any default of any other covenants
or agreenients; (c) pays all expenses iitcurred in eaforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the sums_secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument «ir’ the obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi= or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tithes without prior notica-to-Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. Ifihele is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above anu upplicable law. The notice will state the name and address
of the new Loan Servicer and the address to wiich payments should be riaszie, The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the priscnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow i nyoue clse to do, anything affecting the Property
that is in violation of any Enviroumental Law. The preceding two sentences shall net »poly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be arpropriate 10 norrial residential uses anc
to maintenance of the Property.

Borrower shatl promptly give Lender writien notice of any investigation, claim, ‘d:mand, lawsuit or other action by any
governmental or regutatory agency or private party involving the Property and any Hazardows, Luvstance or Environmental Law ot
which Borrower has actual knowledge. If Barrower learns, or is notified by any governmemai or.ccgulatery authority, that any
removal or other remediation of any MHazardous Substance affecting the Property is necessary, Borrotser shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are thosc substances defined as toxic‘or hnzardous substances by
Envirenrnental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proaucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials. Azvzed in this paragraph
20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relawe to health, safety
or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicabie
taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and selc of the Property. The notlce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alt sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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24. Riders to thls Securliy Instrumont, IT one or nworo riders kre executed by Borrower amd recorded together whh this
Sceurity Instrinent. the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument.
The following riders are attached:

Balloon Rider Condominium Rider

BY SIGNING BELOW, Borrower aceepts and sgrees to the terms and covenants contalned In this Security Instrument
and in any rider(s? sxecnied by Borrower and recorded with it.

Lottt P & Gt
AMY B BLUPSKI V

CRAIG(;W SLUPSHRI

{Space Below This Live For Ack

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby centify that

CRAIG W SLUPSKI,
AMY B SLUPSKI, HUSBAND & WIFE L . TS
s '__’./ Bﬁ&;\ \"'Yl \NG-

&i-":r,‘ I\
v‘ e r A
T'I:H fo L '.
E‘.i RO(‘!SOTQ R:?.«:?o
\SELKN, 1) cBb

MARGAR

personally known to me o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before m
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and volunta:..

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of March, 1994

My Commission expires:

AQ//IEXQ(L( A

/ “OFFICIAL SEAL"
" D. BAUER
Prepared By:CYNTHIA J Y-8 g Siata of lais
ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT Farm 3C14 9/90)

MAR-1205 Page S of 5 (Rev, 5/91)
Replaces MAR-120% (Rev. 747 B @X 3 33




UNFFICIAL OP




UNOFFICIAL COPY

BALLOON RIDER

Conditlonal Right to Refi
{Co! onal Right to Refinunce) 60110967

THIS BALLOON RIDER Is made this 25t h day of March, 1994
and Is Incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Dobt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's

Note to

MARGARETTEN & COMPANY, INC.

crganized and existing under the laws of the State of New Jersey
(lhe "Leénder”) of the same date and covering the property described in the Security Instrument and Jocated at:

208 CATHY LN, MT PROSPECT, IL 60056

The intricst rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Loider may transfer the Neote, Security Instrument and this Rider. The Lender or anyone who takes the
Nate, the Security Indirument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holder.”

ADDITIONAL CCVEMANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant uni agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO ] FINANCE

At the maturity date of the Note and Tacurity Instrument (lhe "Maturity Date™), | will be able to obtain a new Joan
("New Loan™) with a new Maturity Date of April 1, 024 , and with an inter¢st rate equal to
the "New Note Rate” determined in accordanice with Section 3 below if all the condmons ptovided in Section 2 and §
below are met {the "Conditional Refinancing Cptiun”). If those conditions are not met, ! understand that the Note Holder
is under no obligation to refinance or modify the 247te, or to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a lender wiliing to lend me the money (o repay the Note.

2. CONDITIONS TO OPTION
il 1 want to exercise the Conditional Refinancing Opticn a’ maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) [ must stilt be the owner and Occapant of the property subject to the Security Instrument
(the "Property"); {2) I must be current in my monthly paymenis und' cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Marariyr Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may cxist; {4) the New
Note Rate cannot be more than 5 percentage points above the Note Rare; an{S) I must make a written request Lo the Note
Halder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Naltoral Mortgage Association's required
net yield for 30-year fixed rate morigages subject to & 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (2.125%) (the “New Note Rate”).
The required net yickd shall be the applicable ret yield in effect on the dale and time of aay thacthe Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net y.eld is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poitas (bove the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine e amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) alt other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthiy
payments then are current, as required under Section 2 above), over the term of the New Note at the New Nole Rate in
equal monthly payments. The resuit of this calculation will be the amount of my new principai and interest payment every
month until the New Note is fully paid.
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The Note Holder will notify ma at tenee 60 calendor duys in advance of
the Maturity Date and sdvise me of thoe princlpal, acceued but napakd
interest, and all other sums 1 hm expected {0 owe on the Maturity Date.
The Notc Holder also will advise me that I may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the
name, title and address of the person representing the Noie Holder that |
must nolify in order to exercise the Conditionatl Refinuncing Option. If 1
meet the conditions of Sction 2 above, | may exerchis the Conditional
Rellnancing Option by notifying the Note Holder no tater than 45 calendar days prior to the Maturity Date.  ‘The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associatlon's appileable
published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calcutated in Section 3 above. [ witl then have 30 calendar days 1o provide the Note Holder with accepiable proof of my
required ownership, occupancy and property lien status. Before the Maurity Date the Note Helder will advise me of the
new interest rate (the New Note Rate), new monthly paymeni amount and a date, time and place at which { must appear
1o sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonable third-party cosis,

such as documeniary stamps, intangible 1ax, survey, recording fees, eic.

BY SIGN:MG BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Balloon Rider.

Ly b dtoae oy . S

CRAIG WSLUPSKI 4 AMY B ‘SLUPSKI '
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CONDOMINIUM RIDER 60110967

THIS CONDOMINIUM RIDER is made this 25th day of
March 1994 and is incorporated into and shall be deemed to amend and supplement the
Moriguge, Deed of Trusl ar Security Deed (the “Sccurity Instrumoent™) of the same date given by the underrigned (the ,

"Borrower") to secure Borrower's Noie to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date anc covering the Property described in the Security Insirument und located at:

2045 CATHY LN, MT PROSPECT, 1. 60056 R
The Property inciudes a unit in, together with an undivided interest in the comimon elemonts of, a condominium project
known as:

MILLERS STATION Name of Condorsiniom Prope

(the "Condominium Projes<")/" If the owners ussociation or other entity which acts for the Condominium Praject (the
~Owners Associntion”) holdsit'e 10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owilers Association and the uses, procceds and hencfils of Borrower's interest.

CONDOMINTIUM COVENZNTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and lender further covenant an’ agiee as follows:

: A. CONDOMINIUM OBLIGATIONS. liorower shall perform all of Borrower’s obligations under the Condominium

Projects’s Constituent Documents. ‘The "Cons.tu:p» Documents” are ihe: (}) Declaration or any other document which
k. creates the Condominium Project; (i) by-laws; (i’.*-cade of regulations; and (iv) other equivalent documents. Borrower
shall prompily pay, when due, ail dues and assessm:nts imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 50 long as the Owners Assooiation maintains, with e generally accepted insurance carrier,
a “master” or “blanket” policy on the Condominium Project »vkich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazar(s Yender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for Zae mouthly payment to Lender of the yearly premium
instaflments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Cevenant 5 to maintair nazard insurance coverage on the Property -
deemed satisfied 1o the extent that the required coverage is provided by th: Owrers Association policy.

Borrower shall give Lender prompt notice of any lapse in required huz-ad insurance coverage. LQ‘

In the event of a distribution of hazard insurance proceeds in lieu of resvazatinn or repair following a loss to - >
Property, whether 1o the unil or to commen elements, any proceeds payable to Burrwer are hereby assigned and shall =58
paid to Lender for application to the sums secured by the Security Instrument, with ¢ny excess paid toc Borrower. EB
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasopiui= to insure that the Own.. ?,J
Association maintains a public liability insurance policy acceptable in form, amount, and e.lent of coverage to Lender C,‘J.

b. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequenia!. nayable 1o Borrow..
in connection with any condemnation or other taking of all or any part of the Property, whether of the/un.t or of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covecnant i0.

MULTISTATE CONDOMINIUM RIDER-Single Family Form 1140 /51
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