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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on
The mortgagor is

March 21, 1994
L)U HOON CHAN, & MARRIED TO CHOI LIN AU YEUNG ** ;
A
("Borrower”), This Security Inslrument is given 10
River Valley Sav.rnjs Bank, FSB Py

[ ] ¥
which is organized and existing under s laws of  the United States of America » and whose addréss is
200 8W Jefferson, Psoiia, JL 61602 i

("Lender”). Borrower owey Lender the principal sum of
ONE HUNDRED THIRTEEN THOUZAaD AND 00/100

Dollars (U.S. § 113,000.00 ). This gcinas evidenced by Borrower's nole daled the same daic as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
April 1, 2029 . This Security Initrament secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Securily Instrumeny; and (c) the performance of Borrower’s
covenants and agrsements under this Security Instrument and the'New. For this purpose, Botrower docs hereby maorigage,
grant and convey 1o Lender the following described property located in

230K County, lllinois: .~
LOT § IN FINNEY AND LYONS SUBDIVISION OF BLOCK ‘4 IN JUDD AND a{ 1
OTHERS SUBDIVISION OF BLOCK 6 IN CANAL TRUSTEFC SUBDIVISION ON Jf“
SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST o7 1% THIRD ,3’.1"

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB

e
1.D.# 17-33~-113=-005 VoL, 523
AP
‘;‘-;.Zg
-
B
L
S m
&
*#% CHOI LIN AU YEUNG 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WALIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
which has thc addressof 511 w. 328D 8T. CHICAGO
|Strect) [City]
lilinois 60616 ("Property Address");
[Zip Coduj
- G Family -- B M ddle } ! N L
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TOGETHER WITH all the improvements now ar hereafior erecled on the ‘pmpcrty, und all cascments, oppuricnances,
and fixtures naw or hereafter a part of the properly, Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is relerred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy conveyed and hos the right to
morigage, grant and convey the Property and thw the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadons! use and non-uniform covenants with
timited variations by jurisdiction 10 constitute a uniform security instrument covering real properny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompdly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and taic churges due under the Noie,

2. Funds for Taxes and Iasurance.  Subject to applicable law or to a writien waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are dee ander the Noie, ontit the Note is paid in full, a sum ("Funds™} for; (s) yearly
txes and assezsmenis which may siain priority over this Sccurity Instrument as o lien on the Property: (b) yearly feasehald
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; () yearly food
insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and {f) any sums payable by Borower to
Lender, in sccordance with the provisions of paragraph 8, in lice of the payment of mortgege insurance premiums. These
itemns are called "Escrow '@ns.” Lender may, al any time, collect and hold Funds in an amount aot o execed the mazimum
amount a fender for a fedarzliy related mortgage loan may require for Boreower's escrow account under the federal Real
Esute Settlement Procedures «Act of 1974 as amended from time o time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applics to the “unds sets a lesser amount. {{ so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amownt, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures o1 future Bscrow fiems or otherwise in accordance with applicable law.

The Funds shall be held in an instituon whose deposits are insured by a federal agency, tnstrumeniiality, or entity
(including Lender, if Lender is such an inséttipn) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Items, Lender may not charge Bomruwer for holding and applying the Funds, annuslly analyzing the escrow
account, or verifying the Escrow ltems, unless Lerdee pays Bomower interest on the Funds and applicable law permits
Lender 10 make such a charge, However, Lender mar require Bormower w0 pay 8 onc-time charge for an independent reaf
CSIALG tax reporting service used by Lender in connection »ilh this foan, unless appiicable law provides otherwise. Unless an
agreement is made or applicable law requires interest o be ppid, Lender shall not be vequired 10 pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree'in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accou dtirg of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made. The Fonds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b2 -Gield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay 1o Lender the amount necessary io make up the deliciency. Borrower shall make up
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of ali sums secured by this Secunty Insirument, Lender shall piompily refund io Borrawer a
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Tander, prior to the acquisition
sale of the Property, shall apply any Funds held by Leader al the time of acquisition or sale 4s 2 credit against the sun-
secured by dhis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reciivou-by Lender unde:
paragraphs 1 and 2 shail be applied: first, (o any prepayment charges doe under the Note; second, Wy aricunis payable unde
paragraph 2; third, (o interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions a'trioutable to the
Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, if ary, Borrawer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish i Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the paymenis.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in 2 manner acceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfarcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 10 this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idenifying the tien. Borrower
shall sndsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fice, hazards inctuded within the term "exiended coverage” and any ather hazards, including
floods or flooding, for which Londer requires insurance, This inswance shall be maintined in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject (0
Lender's approval which shall not be unreasonably withheld. If Bamrower fails (o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shalt be acceptable to Lender and shall include » standard mongoge clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give io Lender all receipts
af paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower oihicrwisc agree in wriling, inswrunce proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or rcquir is economically foastble and Lender's sccurity is nof lessencd. If the
restoration or repair is not economically feasible or Leader's security would be lessencal, the Insuranice proceeds shall be
applicd 10 the sums securcd by this Security Insirument, whether or not then dug, with any oxcass puid 1o Borower, I
Borrower abandans the Property, or does niot answer within 30 days a notlce from Lender thut the insurance carrier has
olfered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propenty or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when Lhe notice is.given.

Unless Leracr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dric of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 21 ine Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frrgetsy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaicly proe o the acquisition,

6. Occupancy, Preservpiiur, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall o-cupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusity (nsttument and shall continue 10 oceupy the Propenty as Borrower's principal residence
for at least one year after the dale o o:cnpancy, unless Lendor otherwise agrees in writing, which consent shall not be
unreasanably withheld, ar unless cxienvnang circumstances exist which are beyond Borrower's control. Borrower shall not
dostroy, damage or kmpalr the Property, allow ths Property t detorinrate, or commil waste on the Pruperty. Borrower shall
be in defauli if any forfeiture setion or proccading, whether civil or criminal, Is begun that in Lender's gond Taith judgment
could result in forfeiture of the Propenty or Gthurwise materially impair the lien created by this Securlty Insirument or
Lender security intercst. Borrower may cure such & dofzalt and reinstale, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thal in Lender's good faith delermination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaiimeit of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower. 2uring the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited i, r<p-esentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a iegrchald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendes
agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Bomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may- siznificantly affect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfitwee or w enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the’ Praperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying reasonable atiorneys’ fecs and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt o) Be/mwer securcd by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts.snsii bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from ender 1o Borrower
requesting payment.

8, Mortgage Insurance.  If Lender required morigage insurance as a condition of making the loan sccured by this
Secutity Insirument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent 10 the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an pliemate mortgage
insurer approved by Lender. If subsiantially cquivalent mortgage insurance caverage is not available, Borrower shall pay 0

Lender cach month a sum cqual (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the’

inswrance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain thesc paymens as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained, Borrower shall pay the premiums required 10 mainiain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrawer and Londer or applicable law.

9. Inspection.  Londer or s ugont may make reasonuble ontrioy upon amd inspoctions of the Property. Londer shall
give Burmower notlce al the time of or prior w an Ingpection specifylng reasonuble cause lor the inspection.

10, Condemuation.  The proceeds of any award or claim for damages, divect or consequential, in conneclion with
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any condemnation or othor king of any part of the Proporty, vr far conveyance in low of condemnntion, wre iivroby
assigned and shall bo paid 1o Lender,

in the cvent of a total taking of the Property, the procecds shall be applicd to the sums securcd by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by this Security Instrument shatl be reduced by the amount of Lhe proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuo of the
Property immediately before the taking. Any balance shall be paid to Bonower, In the event of # partial taking of the
Property in which the fair markel value of the Property immedintely hefore the taking is lcss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
DﬁchWiS?j provides, the proceeds shall be applied to the sums sceured by this Security Instrument whether or not the sums
are then duc,

If the Property is abandoned by Borrawer, or if, after nolice by Lender to Borrower that the condemnor offers o make
an award or seti'c a claim for damages, Borrawer fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is autorizud to collect and apply the proceeds, ot its option, cither to restoration or repair of the Property or to the
sums secured by s Security Instrument, whether or siot then due.

Unless Lender ans Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f ' monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Rcteosed; Forbearance By Lender Not a Waiver.  Exiension of the tme for payment or
modification of amortization of 26 sums sccurcd hy this Sceusity fnstrument granted by Lender (o any successor in interest
of Borrawer shall not operate 1o relsase the linhility of the original Borrower or Bomrower's succossors in interest, Lender
shall not be required to commence procecdings ngalnst any successor In inerest or refuse W extond limo for payment or
otherwise modily amortization of i secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors i nterest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint anid Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemeiis <hail be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally ubligated to pay the
sums securcd by this Security [nstrument; and (c) agrees thul Lender and any other Borrower may agree Lo extend, modify,
forbear or make any sccommodations with regard to the wimis of this Security Instrument or the Note without that
Borrower’s consent.

13, Loan Charges. If the loan securcd by this Security Insirincat is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest o other loa't charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali b seduced by the amaount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already coliected from Boower which exceeded permitied limits will be
refunded to Borrower. Lender may choose {o make this refund by reducing the pavcinal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be teated 872 partia! prepayment without any
prepayment charge under the Note.

14. Netices. Any noticc to Borrower provided for in this Security Instrument shall & given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method, The- notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lnder shall be given by
first class mail 10 Lender's address staied hercin or any other address Lender designates by notics (p nrrower. Any netice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende: viaen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law endhe law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secwity Instruinent or the Note
cantlicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nole which

can be given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note arc s

declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of alf sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity instrument, 1€ Borrower foils 1o pay these sums prior w the expiration of this period, Leader may invoke any
mmedios permittad by this Socurity Instramont witheut further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall kave the right my have
enforcement of this Security Instrument discontinued at any time prior o the carlicr of: (a) 5 days (or such other period as
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epplicable law may specify for reinsiatement) before sale of the Propesty pursuainl 1o any power of sale contzined in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions arce that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys' fecs; and (d) lakes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation w pay the sums secured by this Securily Insirument shatl continue unchanged. Upon reinslatement by Borrower,
this Sccurity Instrument and the obligntions sccured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstatc shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Loan Servicer, The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold one or morc times without prior natice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that eollects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unreluted 1o a sale of the Note, If there is 4 change of the Loan Servicer,
Borrower will be given writien notice of the change in sccardance with paragraph 14 above and applicable law. The notice
will staie the neine and address of the new Loan Servicer and the adilress w0 which payments should bo made, The notice
will also contan 2.y other information required by applicable law.

20. Hazardor:s Substances. Bomower shal! not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do, nar allow anyone clse to do, anything affecting the
Property that is in vielaticn of any Environmental Law, The preceding two sentences shall nol apply 1o the presence, use, or
sinrage on the Property of small quantilies of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses ana to mzintenance of the Propenty,

Borrower shall prompuly givs Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermmenial or regulatory agency o= orivate party invelving the Property ond any Hazardous Substance or Environmental
Law of which Borrower has actuil Lpowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other re.ncdistion of any Hazardous Subslance affecting the Property is necessary, Borrower
shal] promptly take all necessary remedial (ctios.s in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defincd as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petsoleum products, toxic
pesticides and herbicides, volatile solvents, matesis containing asbestos or formaidchyde, and radioactive maierials. As
used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental proletion.

NON-UNIFORM COVENANTS, Borrower and Lende: funher covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice (o 8orrower prior to acceleration fallowing Borrower's
bresch of any covenant or agreement in this Security Instruizeri (but not prior to scceleration under paragraph 17
ubless applicable law provides otherwise). The notice shall specify. fa) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s ivon to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or befare the date speciZicd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicic) prozeeding and sale of the Property, The
notice shall further inform Borrower of the right o reinstate after accefzrotion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defezse of Borrower to acceleration and
fereclosure. If the default is not cured on or before the date specified in the notic:, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to callect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaonale attorneys’ feed and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security.
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riters are executed by Borrower and recorded together with
this Sccurity Instrument, the covenanls and agreements of sach such rider shall be incorporated int and shall mnend und
supplement the covenants ond ngreomortd of this Security Instrument as if the rider(s) wers o part of this Security

Instrumont. [Check applicablo box(es)]

] )
Adjustable Raic Rider [ Condeminium Rider | 1-4 Family Rider

X
pos

L Graduated Payment Rider D Planned Unit Development Rider :] Biwceekly Payment Rider

:l Balloon Rider E Rate Improvement Rider ] Second Home Rider

E Other(s) (specify) A% CHOI LIN AU YEUNG IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

BY SIGNL'G BELOW, Barrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrumeris nd in any rider(s) exccuied by Borrawer and recorded with it.

Wilness: Witness:

(Seal) Y. ik Mo (ot (Seal)
Norrower U MOON CHAN Hotrower

Social Securily Number Social Secunily Mumber 21291- 128
A’ W&' ¢ - 43 .
). {Seal) by YLies : : {(Seal)

JLoowar X N AU -Barrower

Social Security Number Z_ " Social Security Nm

STATE OF [LLINOIS, CotYor.  County ss:

b. l".- s c.\.nL. S L worebe o~ , @ Notary Public in and for said coynty and state,
CNea  anny  Ghwh (R “ ‘wmj

do hercby centify that \‘ v Moen

N N N N R A personally known to me to be the same person/<) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowisdged that -%hn( signed

and delivered the said instrumentas  the. v free and voluntary act, for the uscs an purposes therein set

forth.
Given under my hand and official seal, this re dayof Thavey
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This instrument was prepared by
=+ mad To

{Name) River ynléay Savings Bank, FSB

{Address) 200 8w Jeffarson

Peoria, 11, 61602
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Qptien)

THIS ADIUSTABLE RATE RIDER is made this 218T dayof March 1994 and is
incorporated into and shall be deemed 1o mnend and supplement the Mongage, Decd of Trust or Security Deed (the "Secusity
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustabie Rate Note (the
“Note") to River Valley Savings Bank, FSB

{the "Lender") of the same date and covering the property described in
the Security Instrument and located av

511 W. 32ND ST. , CHICAGO, ILLINCIS 60616
{Propenty Address)

THE NOTE COMTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
~DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE AXIMUM
RATZ THE BORROWER MUST PAY. THE NOTE ALBO CONTAINS THE OPTION TQ CON-
VEAT \iE ADJUSTABLE RATE YO A FIXED RATE.

Additionai Cvonants. In addition o the covenants and agreemcents made in this Security Instrument, Borrower and
Lender funhel covraont andd agree as follows:
A. ADJUSTABLE RAYL AND MON’I‘HLY PAYMENT LHANGI:,S
The Note provides foc pro 1nitial rate of %. The Note provides for changes in
the adjustable interest rate and (b7 monthly payments, as follows.
4. ADJUSTABLE INTEREST JATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusiable interest rate 1 will‘pay ray change on the first day of April 1995 andi on

that day cvery 12th month thereafier. Ea:h dite on which my adjustable interest rate could change is called a "Change Date.”

(B} The Index
Beginning with the first Change Date, my adirst-ole intercst rate will be based on an Index. The "Index® iy the weekly

average yield on United Staies Treasury sccurities <ojusted 1o a constant maturity of 1 year, as made available by the Federal
Rescrve Board. The most recent Index figure availaole 72 of the datc 45 days before each Change Date is called the "Current

Index.”
If the Index is no longer avaitable, the Note Holder wiil chhosc a new index that is based upon comparable information,

The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my aey, i-ercst rate by adding TWO AND 75/100

percentage point(s){ 2.750 %) to the Current Index. The Mjc
Holder will then round the result of this addition to the nearest one-cighth o0 om: percentage point (0.125%). Subject to (o
limits stated in Section 4(D) below, this rounded amount will be my new inwrest(ate until the next Change Date. B _
The Noie Holder will then determine the amount of the monthly payment uii vwauld be sufficient 1o repay the unpai
principal that I am expecied to owe at the Change Date in full on the Maturity Daic 7. 10y new intcrest rate in substantiall ey

equal payments. The result of this calculation will be the new amount of my monthly ;ayment. > :
(D) Limits on Interest Rate Changes U!‘-'
The interest rate [ am required to pay at the first Change Date will not be greaier thar. 7.000 LA A

less than 3.000 %, Thercafter, my adjustable interest rate will never be increas d o decreased on any sing~. ~

Change Date by more than TWC AND 00/100

percentage point(s)( 2.000 %) from the rate of intcrest I have been paying for the preceding 12 -

months. My interest rate will never be greater than 11.000 %, which is called ¢ ¢ "Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly paymenit dale after the Change Date untl the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder wul deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effective date of any change. The notice will inciude information required by law to be given
me and also the title and telephone number of a person who will ansver any guestion 1 may have regording the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplion to convert from an adjusiable interest rate with inlerest rate limits to a

fixed intercst rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Raie
I have a Conversion Option that I can exercise unless 1 am in default or this Section 5{A) will not permit me 10 do so.
The "Conversion Option” is my option to convert the interest rate 1 am required 10 pay by this Note from an adjustable rate

with interest rate limits to the fixed raie calculated under Sectian 5(B) below.

: 2 oy "By initialing, the Borrower(s) acknowlicdge(s) that this page is page 1 of 2
Yhac LA e phMulisie Adjusiable Rate Rider.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-1 Yeas Treasury indax-Fannle Mas Uniloret Inatramant Form 3118 /3%
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The conversion can only take placé on a dite(s) specified by the Noite Holder during the period beginning on the firsi
Change Date and ending on Lhe fifth Change Dale. Each daic on which my adjustablo interest rate can convert lo the new
fixed ratc Is called the "Conversion Daw."”

If I wanl 1o excrcise the Conversion Option, [ must first meet certain conditions. Those conditions are that; (i) [
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must nol be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, T must pay the Note Holder a conversion
fecof US. $ 275.00 ; and (iv) I must sign and give the Note Holder any documenis the Note
Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed inlerest rate will be equal (o the Federal National Mortgage Associations required net yicld as of 8
datc and time of day specificd by the Note Holder for (i) if the original term of this Noto is greater than 15 years, 30-year
fixed rate mortgages covered by appiicable §0-day mandatory delivery commitments, plus five-eighths of onc percentage
point (0.625%), rounded 0 the nearest one-eighth of one percentnge point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rale mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%).
If this requised net yicld cannot bo determined because the applicablo commitments are nol available, the Note Holder
will daterriine my inlerest rte by using comparable informatien. My now rato caleulated under this Secton S(BY will
not be greater “ian the Maximum Rate stated {n Section 4(D) abave.

(C) New I'ayment Amount and Effective Date

If { choose 10 2x¢rcise the Conversion Option, the Note Holder will determine tiie amount of the monthly payment
that would be suificier 1o repay the unpaid principal 1 am expected 10 owe on the Conversion Date in full on the Maturity
Date at my new fixed iniescst rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Pcyinning with my first monthly payment after the Conversion Date, 1 will pay the new amount
as my moanthly payment unti’ *ie Mawrity Date.

C. TRANSFER OF THE PRCTERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises ¢ Conversion Option under the conditions staied in Section B of this Adjustable Rale
Rider, Uniform Covenant 17 of the Secviiiy Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest ip it is
sold or transferred {or if a bencficial inlercit it Borrower is sold or transferred and Berrower is not a natural person)
without Lender's prior written consent, Lender miay, al its option, require immediate payment in full of all sums secured
by this Sccurity Instrumeni. However, this opiiznshail not be excercised by Lender il exercise is prohibitcd by federal law
as of the date of this Security Instrument. Lender iilso shatl not exercise this option if: {a) Borrower causes 10 be
submitted to Lender information required by Lender () eviluale the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determine: that Lender's security will not be impaired by the loan
assumpiion and that the risk of a bresch of any covenant (r s Zreement in this Security Instument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge ) reasonable fec as a condition to Lender's consent 10
the loan assumption. Lender also may require the transferce (o sizn ) assumplion agreement that is accepiable to
Lender and that obligates the wransferee to keep all the promises and 7grzements made in the Note and in this Security
Instrument. Borrower wiil continue to be obligated under the Note and thiz-Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenror shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the actice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borroaer rails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Sccariy Instrument without further notice
or demard on Bomower.

2. If Borrower exercises the Conversion Option under the conditions stated in Secuon B.of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section (7 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shul instead be in effect, &
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a wriwal person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of 2! sums secured
by this Sccurity Instrumeni. However, this option shall not be exsreised by Lender if excrcise is prohibited by federal law
as of the date of this Sccurity Instrument.

Lf Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW., Borrawer accepts and agrees to the tcrms and covenanis contained in this Adjustable Rate
Rider,

X Yten Il Az (Seal) )( 67402 674 L % Yeend (Seal)
YIU MOON CHAN -Borrower CHOL LIN AU YEUNG** { l{ -Borrower
%% CHOI LIN AU YEUNG I$ EXECUTING THIS

{Scal) DOCUMENT SOLELY FOR_THE PURPOSE OF (Seal)
-Borrower WAIVING ANY AND ALL MARTIAL -Borrower
HOMESTEAD RIGHTS

VAL "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
- of the Multistate Adjustable Rate Rider.”
Thitials Initinls
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