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THIS MORTGAGE ('Security Instrument”) is given on MARCH 17
The mortgagor is MTCHAEL SWANSON, UNMARRIED

' ("Borrower™),
This Security Instrument is given to” 2WCHOR MORTGAGE CORPORATION
which is organized and existing under the laws '¢f THE STATE OF ILLINOIS , and whose
address 18 7818 W. HIGGINS RD. ’
CHICAGO, IL 60631-3325 9}(’;3?,970 ("Lender™).
U\ Borcower owes Lender the principal sum of
Tx SEVENTY-SEVEN THOUSAND NINE HUNDRED AND 00/100 Dollars
N (US. § 77.%00.00 ). This debt is evidenced by Borrower's note dated the same date as this
\J Security Instrument ("Note™), which provides for monihly payirents, with the full debt, if not paid carfier, duc and payable
ioon APRIL 1, 2001 . This-Security Instrument secures lo Lender: (a) the repayment of -~

‘j\ the debt evidenced by the Note, with interest, and ail renewals, extensiaie and modifications of the Note; (b) the payment of all other
Q,\ sums, with interest, advanced under paragraph 7 to protect the security ©f this Securily Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumeni and<th¢ Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property tocarer i

COOK County, Illinois:

UNIT 2550-2 IN THE WRIGHTWOOD AND SEMINARY CONDOMINIUM, TOGETHER WITH
AN UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS LEFINED AND
DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT 93-9055il. OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF 7BL THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 14-29-414-018

which has the address of 2550 N, SEMINARY, #2 ‘ CHICAGO
IStreet] ‘ . (Citv)
1llinois 60614 ("Property Address”); -
|Zipp Costhas)

TOGETHER WITH all the improvenments now or heseafter erected on the property, and all casements, appurienances, and fixtures
now or hereafter a pant of the property.  All replacements and additions shall alse be covered by this Security Instrument. Al of

the foregoing is referred to in this Security Instrument as the "Property”.
RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righi (o monigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Barrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. |
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THIS SECURITY INSTR MN} HEE‘IIJ@'HIIAI‘I’LH)&I@ @)I%Ml covenants with limited variations

by jurisdiction fo constitute a uniform scigly instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and luterest; Prepayment and Late Charges. Borrower shatl promptly pay when due the principal
of and interest on the debn evidenced by the Note and any prepayment snd Jate charges due under the Noie.

2, Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shajt pay 1o Lender
on the duy monthty payments are due under the Note, until the Note ix paid I full, o sum (“Punds) for: (1) yearly taxes and
assessments which may attain priority over this Securily Instrument as a lien on the Property: (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance presniums, if any; and (D) any sums payable hy Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount » lender for a federatly related morigage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 ct seq. {"RESPA™}, unless another law that applics 1o the Funds scts a lesser amount. if so, Lender
may, at any time, cotlect and hold Funds in an amount not (o exceed the lesser ainount.  Lender may estimate the amount of Funds
due on the basis of Current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be hetd'iz an institution whose deposits are insured by a federal agency, instnumentulity, or entity (including
Lender, if Lender is such aiirsitmion) or in any Federal Home Loan Bank, Lender shalt apply the Funds 1o paty the Escrow Items.
Lender may not charge Borrowcrlurholding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems. unless Lender pays Borrowe: interest on the Funds and appiicable law permits Lender 1o make such a charge. However,
Lender may require Borrower 1o p2y a one-time charge for an independent real estale tax reporting service used by Lender in
connection with this foan, unless applicable luw provides otherwise, Unless an agreement is made or applicable law requires interesl
to be paid, Lender shall not be requited to pay Beerower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that inlercst shall be paid o1 the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds 7nd the purpose Tor which each debit io the Funds was made. The Funds are
pledged as additional security for ali sums secured by chii Security Instrument,

It the Funds held by Lender exceed the amounts permiried to be held by applicable Jaw, Lender shall accoum to Borrower for
the excess Funds in accordance with the requirements of applizable law. If the amuunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Leader may ss-psiify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrowccanal! make up the deficiency in no more than twelve monthly
pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Leader shall promptly refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. _¢nder. prior tc the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a Credt against the sums secured by this Security iﬂ

Instrument. p.;:
3. Application of Payments. Unless applicable law provides otherwise, all payretis received by Lender under paragraphs | (&)
J

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amcunte payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note. S?

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the Property which ¢
may altain priority over this Security Instrument, and leaschold payments or ground rents, if uny. Rorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay %iie’.: en 1ime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid woder this paragraph. If
Berrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the sayments.

Borrower shall prompily discharge any fien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing
iv the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by, or
defends apainst enforcement of the lien in, icgal proceedings which in the Lender's opinion operate 1o prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower siiall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender skall
have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
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Uinless Lender and Borrower otherwise agree in writlng, nstirance proveedy shall be apphad to restorition vt iopab of the
Propenty damaged. if the restoration or repair is economically feasible and Lender's sccurity i not lesseacd, 1 the remosatton
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums secured
by this Security Instrument, whether or not ther due, with any cxcess paid o Borrower. If Borrower abandons the Property, or does
nnt answer within 30 days i notice from Lender that the insurance carrier has offered 1o seule 4 claim, then Lender may collect the
insurance proveeds.  Lender may use the proceeds io repair or restore the Propenty or to pay sums secured by this Security
Instrument, whether or noi then due. The 30-day period will hegin when the notice s given,

Hntess | ender and Borrower etherwise agree n writing, any application of proceeds o principal shafl not extend or postpone
the due diste of the monthty paymenty referred w i paragraphs ! and 2 or change the amount of the payments, I under paragraph
21 the Propesty is acqired iy Lender, Borrower's right 10 any insurance poficies and proceeds resulting from damage to the Property
prior o the acgusitton shall pass (0 Lender W the extent of the sume secured by this Securty lnsranent bnmediately prior (o the
acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borsower's Losn Application; Lesseholis,
Borrower shall occupy . establish, and use the Property as Borrower's principat residence within sixty days after the execution of this
Sccurity Instrument.and shatl continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Ledder otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating
crreumstances exist whick azebevond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property o deteriorate, or cummit waste on the Praperty. Borrower shall he in default if any forfeiture action or proceeding, whether
civil or criminal, is began that 'ty ender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Securiy Instrument or Lender's security interest. Borrower may cure such o defaull and reinstate,
an provided in paragraph 18, by causiag the action or proceeding to be dismissed with a niling that, in Lender's goad faith
determination, precludes forfeiture of the Borrower’s interest in the Propeny or other material impairment of the lien created by this
Security Instrument o Lender's seeurity interdst. Rarrower shal also be in defaalt if Borrower, during the foan application process,
gave materially false or inaccurate information o statements (o Lender (or faled 1o provide Lender with any material information)
in connection with the loan evidenced by the Note, iGcluding, but not limited to, representations conceriing Borrower's occupancy
of the Property as a principal rusidence. If this Security/Insipemens is on a leasehold, Borrawer shali comply with all the provisions
of the lease. If Borrower acquires fce title 1o the Propeny, iic leasehold and the fee title shall not merge untess Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantraffect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws pi-regulations), then Lender may do and pay for whatever
is necessary to protect the vajue of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in'court, paying reasonable attorneys’ fecs and entering
on the Property to make repairs. Although Lender may take action under this paragriph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these anwvnts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notce from Lendir i Borrower requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making she loan sccured by this Security
Instrument, Borrower shall pay the premiums requirad 1o maintain the morigage insurance in effect. If, for any reason, the mortgage
nssrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivns v guired to oblain coverage
substantiatly equivaleni 1 the mongage insutance previously in effect, at a cost substantially equivalent 10 *4e cost (o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [t mobstamtially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month @ sum equal ta onc-twicifth of the yearly
morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased (o be in effeet,  Lender will
accept, use and retain these payments as 2 loss reserve in tieu of mortgage insurance. Loss reserve puymenis may no longer be
required, at the option of Lender, {f mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiuns required to maintain
morstgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or appheabile law.

9. Inspection. Llender ar its agent may make reascnable entrics upon and inspections of the Property.  Lendes shalj give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and shali
he paid to Lender,

In e event of a ol taking of the Property, the pruceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking 15 equal to or greater than the amount of the sums secured by this  Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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the sums secured immedintely belore the 2. tivided by (L) the tuie macket value of oS perty immedinely before the imking,
Any balance shall be paid 10 Borrower. In the event of a partial taking of the Propesty In which the fair mnrket vadue of the Property
immedintely before the taking is less than the amount of the suiny seeured nuedintely betore the taking, untess Borrower and Lendor
otherwise agree in writing or unless applicable taw otherwlise pravides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then duc.

If the Property i3 abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offees to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given, Lender is
authorized to collect and apply ihe proceeds, at its option, cither lo restoration or repair of the Property ar to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

tt. Borrower Notl Released; Forbearance By Lender Not a Walver. Extension of the time for pnyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower's successors in intereet.  Lender shall not he required to
commence procecdings against any successor in inteesyt or refuse to extend time for payment or otherwise modify smortization of
Ihe sums secured by ‘thiz Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance £y Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any right

or remedy.
12. Successery and Assigis Swound; Jolnt and Scevernl Linbitlty; Co-signers.  The covenants and agreements of this Seearity

Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
execilte the Note: (a) is co-signing tius Serurity Instrumeni only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Justiument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Berrower may agree to extend, modify, forbear ur make any accommodations
with regard to the terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Seeqrity Insirument is subject (o a law which sets maximum foan charges, and
that law is finally interpreted so that the interest or othei leurcharges collected or to be coliccted in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shal! be reduced by the amount necessiry lo reduce the charge to the permitted
timit: and (b) any sums already collected from Borrower which (xcecded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed underih¢ Mote or by making a direct payment 1o Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepaymiers without any prepayment charge under the Noic.

14. Notices. Any notice to Borrower provided for in this Security [istavnent shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shai! be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender saall be given by first class mail 10 Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this Security Instrument shall
be deemed t0 have been given to Borrower or Lender when given as provided in Wiiis paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by itdzrat law and the law of the jurisdiction
in which the Property is located. In the zvent that any provision or clausc of this Secunty instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security [nstrument ¢r thc Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the-Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this S:curily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propon;”er any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not naniaral person) withoul
Lender's prior written consent, Lender may, at ils option, require immediute payment in full of all sums scevzed by this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as-of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any reinedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained it this Security Instrument; of (b) entry
of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c) pays all expenscs incurred in enforcing this Sccurity Instrument, including, but not limited 10, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as i¥ no acceleration had occuw N FH'F In‘rcms |Aul:‘gul ‘ppli;@ca¥t'c~cl(:raatinxl under paragraph 17,
19. Sale of Note; Change of T.oan 3 o, The Note BT a partia rest 1 thENosggclher with this Sccurity Instroment)

ity be sold one or more tines without prior notice 1o Borrower, A sale may resnlt in a change in the entity (known as the “l.oan
Serviver”) that codlects tmonthly payments due under the Note and his Sceurity Instrument. There also may be one or mine changes
of the Loan Servicer unrelnted (o a sale of the Note. 17 there is o change of the Lonn Servicer, Barrower will be glven writien notice
of the change in accordunce with paragraph 14 sbove and applicable Iaw. The notice will state the name and address of the new Loan
Servicer and the address to which pavments should be made. The notice will also contain any other inforimation required by
applicable faw.

2. Hazardouy Substances, Borrewer shall notcame o perinit the presence, use, disposal, storage, or release of my Hezardous
Substances on op in the Property. Borrower shall not do, nor allow anyone else o do, snything atfecting the Property th is in
violation of any Havironmental Law, The preceding two sentences shall not apply 10 the presence, uae, or sorage on the Property
of small guantities of Huzardous Suhstances that are generally recognized to be appropriate to normal residentinl unes and to
mainterance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
governmental or regulatory agency or private parly involving the Propesty and any Hazardous Substance or Environmental Law of
which Borrower has #oival knowledge. [f Borrower iearns, or is natified by any governmental or regulatory authority, thet any
removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take afl
necessary remedial actions-in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are Ihose substances defined as toxic or hazardous substances by
Environmental Law and the {oliswing substances: gasaline, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides, valatile sclvents; msizrials containing ashestos or formatdehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means federst Jiws and lows of the jurisdiction where the Property ts focated that relnte to health, safety

or environmetal protection,

NON-UNIFORM COVENANTS. Borrawer it Lender further covenant and agree as foliows:

21. Acceleration: Remedics. Lender shal give notice to Borrower prior to ucceleration following Borrower's hreach of
any covenant or agreement in this Security nstrument (but not prior to acceleration under paragraph 17 unless spplicable
law provides otherwise). The notice shall specify: (i1} 2ar defauli; (b) the action required to cure the default; (¢} 8 date, not
less than 30 days from the date the notice is given to Brrrower, by which the default must be cured; and (d) that falture to
cure the default on or before the date specified in the notict muy result ts acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Troperty. The notice shall further inform Borrower of the right
to reinstate after accelerntion and the right to assert in the foreciosare proceeding the non-existence of & default or any other
defense of Borrower to acceicration and foreclosure. If the defauly'is avt cured on or before the date specifled In the netice,
Lender at its aption may require immediate payment in full of all sunis seured by this Security Instrument witheut further
demand and may foreclose this Security Instrument by judiciaf proceediiy. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, bt nct Hmited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Security tnstrument to

Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Projerty.
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» 24, Riders to this Securd N@ F ‘nrc L;u(mcd@aval reenreded topether with thiy
Securnty Instrvnent, the covennndn and agRERents ef cach such rutu shill he corporatcd e and shall wmemt siid suppiement the
covenants and ayreementy of this Security fastmament as 1 the rhier(s) were n part of thiv Seeurdiy Inatrament, (Check apphicably

box(esy

D Adjustable Rate Rider D Condominium Rider -4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
E:I Bauttoon Rider D Rate Improvement Rider Second Home Rider

E] Other(s) [sprcify)
BY SIGNING BELOW, Botrower sccepty and agrees 1o the termw and covensnta contuined in this Sceurlty lnstrument atd in
any rider(s) executed by Borrower and secorded with 1L

Witnesses:
]/&J“‘ ( XLM?A 2L A {Seal)

J MICHARL SWANSON Bott e

(Seal)
‘Bortovwer

(Seal)

-Aonowsm

(Senl)

-Hortavww

[Space Balow Tivy Ling For Ackpovieus ent] -

STATE OF ILLINOIS, Cock County ss:

i, THE UNDERSIGNED , & Notary Prciicin and for said county and state,
do hereby centify that MICHAEL SWANSON, UNMARRIED

]

, personally known 10 in¢ to be the same person(s} whoie nrme(s) 1S

subscribed to the foregoing instrument, appcarcd before me this day in person, and acknowledged that © ;. ¢,
signed and delivered the said instrument as his free and voluntary act, for (he uses and purposey therein sef forth

0, 3:’63;76

day of MARCH .19 94

Given under my hand and official seal, this 17TH

My Commission expires:

Notary Public

"OFFICIAL SEAL"
SHARON |. WESTBROOK
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 11/21/9

"o
WHEN RECORDED MAIL : 0' [
ANCHOR MORTGAGE CORPORATION!.. (IN3§ L
7818 W. HIGGINS RD. . e e
CHICAGO, IL 60631-332%

X e ’ Form 3014 9/90
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THIS CONDOMINIUM RIDER is made this 17TH day of MARCH 19 94
and is incorporated into and shall he deemed 1o amend and supplement the Montgage, Deed of Trast or Security Dot (the *Secarity
Instrument™s of the same date given by the nnderdgied (the "Nortower”™) W secure Bortower's Note o

ANCHCR MORTOAGE CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and Jocated at:
2550 K. SEMINARY, #2, CHICAGO, IL 60614
[Property Address)
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project known as:

IName ol Condominiim Project]
(the "Condeminium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”™) holds tfle to property tor the benedit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM <CCVENANTS. In addition to the covenants and agreements made in the Security Instrumem, Borrower
and Lender further covenant zad ugree ax follows:

A. Condominiumy Ohstgadsons,  Borrower shalt perform all of Borrower's obligntions under the Condominium Project's
Constitwent Documienta. The “Coussitient Docutnents” are the: () Declaration or any other document which creates the Condominium
Project; (i) by-laws; (iii} code of regalziions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Ceastituent Documents.

B. Hazard Insurance. So long as the Swiers Association maintains, with a generally accepted insurance carricr, a “master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurancz coverage in the
amounts, for the periods, and against the hazard: Lender requires, including fire and hazards included within the term “extended

coverage™, then:
(i) Lender waives the provision in Uniform Coven=ip Z for the monthly payment to Lender of the yearly premium instaliments

for hazard insurance on the Propersty; and
(i) Borrower's obligation under Uniform Covenant 5 to raaintain hazard insurance coverage on the Propenty is deemed
satisfied to the extent that the required coverage is provided by e Qivners Associaticn policy.

Borrower shafl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proveeds in licu of restofation of repair following a joss to the Property, whether
to the unit or to common elements, any proceeds payable to Borrower are hercby assigned and shall be paid to Lender for application
to the sums secured by the Sccurity Instrument, with any excess paid to Bowuwer,

C. Public Liability Insurance. Borrower shall take such actions as may be ‘easonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent i zoycrage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, direct or consegueiitizl, payable to Borrower in connection
with any condemnution or other taking of all or any part of the Property, whether of the unit ¢y of the common elements, or for any
conveyance in liew of condemnation, are hereby assigned and shall be paid 1o Lender. Such procieds shall be applied by Lender to
the suras secured by the Secarity Instrument as provided in Uniform Covenant (0.

F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s piier written consent, either
partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termitation reguired by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emincat domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;.

(iii} termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
distursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of paymeat, these amounts shall bear interesi from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominijum Rider.

/n / el _" Lotter™ (Seal) (Seal)

-Borrawer

-Borrower

(Seal) (Seal)
-Borstwee -Botravwer
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THIS BALLOON RIDER is made this 17TH
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of

the same date given by the undersigned (the "Borrower”) ta secure the Borrower's Note to
ANCHOR MORTGAGE CORPORATION,
(the "Lender™)

of the same date and covering the property described in the Security Inatrument g locarsd al:
2550 N. SEMINARY, #2, CHICAGO, IL 60614
IProporty Addisas)
The mterest cate stated on the Note in enfled the "Note Rate”. The date of the Note is catled the “Note Dute”. | understand the
Lender may transfer the Note, Security Tstniment and thae Rider. The Lender or anyons who takes the Note, the Secarity Instrument
and this Rider by (ranafer and who is eotitled 10 receive pryments under the Note is enfled the "Nate Jlofer”,

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Seourity lustrument, Borrower and Lender
further covenant and agree as follows (despite anything 1o the conirary conlained in the Security instrumen! or the Noie):

. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security instrument (the "Note Maturity Date"}, 1 will be able to extend the Note Maturkty
Datc 10 APRIL (1 ., 2024 | (the "Exicnded Maturity Date”) and modity the Note Rate to the "Modified
Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sectiens 2 and 5 below are met (the
*Conditional Modificeiion and Extension OUption”}. 1f those conditions are tiot met, | understand that the Nowe Holder is under
no abligation 1o refinance che Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that 1 will

have fo repay the Note dcori my own resources or find a lender willing 10 lend me the money to repay the Note.

2. CONDITHONS TO OPTION
IT [ want o exercise the Conditional Modification and Extension Option, certain condhiions must be met #5 of the Nole Maturlty

Date. These conditions are: (1) 1/=ast still be the owner and occupamt of the property subject to the Security lastrument (the
"Property™): (2) { must be curreni in say monthly payments and cannot have been more than 30 days e on any of the 12
scheduled monthly payments immediai=)y .receding the Note Maturity Date; (3) there are no licns, defects, or encumbrances
againsi the Property, or other adverse maiters ~Ifecting title to the Property (except for 1axes and special assessmcents not yet due
and payable) arising after the Security Instrument was recorded; {(4) the Modified Note Rate cannot be raore than 5 peroentage
points abave the Note Rate; and (5) 1 must maks 2 written request to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE MOIHFIED NOTE RATU
The Modified Note Rate will be a fixed rate of intererl cqual 10 the Federal Home Loan Morgage Corporation’s required net

yicld for 30-year fixed rate morigages subject to a 60-day mo~=datory delivery commitmen?, pius ane-half of one percent (0.5 %).
rounded to the ncarest one-eighth of one percent (0.125%; (the "Modified Note Rate™). The required net yield shall be the
appiicable net yield in effect on the dare and time of day that i riotify the Note Holder of my election ta exercise the Conditional
Modification und Exlension Option. If this required net yicld is noravailable, the Note Holder will determine the Modified Note

Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not sriater than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Hager will determine the amount of the monthly
payment that will be sufficient 1o repay in full {a) the unpaid principal. plus ‘b) acorued but unpaid interest, plus (c) alt other
sums I will owe under the Noie and Security Instrument on the Note Maturity Dit~-{assuming my monthly payments then ate
current, as reguired under Section 2 above), over the remaining extended term a: tlie Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principai and inlersst payment every monih uniil the Note

is fully paid.
EXERCISING THE CONMHTIONAL MOUIFICATION AND EXTENSION OPTION
The Note Holder will notify mc at least 60 calendar days in advance of the Note Maturity Date (end 2dvise me of the principal,
accrued but unpaid interest, and all other sums | am expecied 1o owe on the Note Maturity Daie ¢ Note Holder also  will
advise me that I may exercise the Conditional Modification and Extension Option if the conditions in_Gention 2 above are met.
} The Note Holder will provide my payment reccord information, together with the name, title and sadress of the person
representing the Note Holder that 1 must natify in order 10 exercise the Conditionat Modification and Extersica Option. 15 { meet
the conditions of Section 2 above, | may exercise the Conditional Maodification and Exteasion Option by autifying the Note
Holder no carlier than 6U calendar days and no {acer than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calenlate the fixed Modified Note Raie based upon the Federal Home Loar Mongage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I wili then have 30 calendar days to provide the Note Holder with accepiable proof of my required ownership,
occupancy and property lien staus. Before the Note Maturity Daie the Note Holder will advise me of the new interest rate (the
Maodified Note Rale}, new monthly payment amount and a date. time and place at which I mus! appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. I undersiand the Note Holder will
charge me a $250 processing fee and the costs associated with the exercise of the Coaditional Madifications and Extension

Option, including but not limited to the cost of updating the tille insurance policy.

BY SIGNING BELOW, BORROWER accepis and agrees (o the terms and covenants contained in this Balloon Rider.

(Seal}

-Boreower

S, | i
/ I uE ¢U~U., -—’{‘-WVK«L g (Seal)
MICHAEL SWANION -Boriowet

{Seal)

- Borrowes

(Seal)
-Bottowor
{Sign Original Only}
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