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THIS MORTGAGE ("Sccurity Instrument”) is given on
The Mortgagor is MARK W. BALANDES AND MARY ANN BALANDES

HUSBAND AND WIFFT
whose address is §3f% WEST OTTO PLACE, OAK LAWN, ILLINCIS 60453 v
. ("Berrower”). This Sccurity [nsteument is given 1o

JAKES B, NUT.TR & COMPANY
which is organized ancd existinig o the laws of THE STATE OV MIBBOURI . ind whose

address is 4153 BROADWA. YAWEAS CITY, MO. 64111
{"Lender™). Borrower owes Lender the principal sum of,

ONE HUNDRED SIX THOUSAND wHREF HUNDRED PORTY THREE & 00/100
Doliars (U8, 8 10£.343.00 J..This debt is evidenced by Borrower’s nate dated the same daie as this Sccurity
[ustrument {"Notz"), which provides for mrnthly payments, with the full debt, if not paid carlier, duc and payable on
APRIL, 2024 . This Sicwity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Nate, with interest, and all renewals, extensions vt modifications; (b} the payment of all other sums, with interest, advanced under
paragraph 6 to prowect the security of this Security Instument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, [sorrover does hereby mortgage, grant and convey to Lender the {ollowing

described property located in COOK County, 1Hinois:
LOT 123 IN SUPERIOR HOME BUILDERS SUBDIV.SICN OF LOTS 3, 6, 7, 10, 11, 12, 13,
14 AND 16 OF MOORE’S ADRITION TO CAX LAWN, A LUBDIVISION OF LOT 4 OF
SUBDIVISION OF THE WEST 1/2 OF THE NORTHRASY T/4 AND THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 37 NORTH, RANGE 13, EAST O THR THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.

TAX I.D. NO.:

SUBJECT TO ALL RESTRICTIONS. RESERVATIONS & EASEMENTS NOW. C< RECORD, IF ANY.
which has the address of 5364 WEST OTTO PLACE, OAX LAWN }Street. City),
Hiinois 60453 §Z1¥ Codel, ("Property Address™);

riy, and all eiscmints, rights, appurtetances,

TOGETHER WITH all the improvements now or hercafler crected on the p
trents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or heiealiera part of the property.

All replacements and additions shall also be covered by this Security Instrumenl. Al of the forogoing is remred to in this Security

Instrument as the "Property.”
BORROWER COVENANTS that Bomrowsr is lawfully scized of the estale hereby conveyed and has the o ght to morngage,
grant and convey the Property and that the Propernty is unencumbered, excepl for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.
1. Payment of Principa), Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and latc charges due¢ under the Note.

2. Monthly Payments of Taxes, Insuranee and Other Charges. Borrower shall include in cach monthly paymem, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) txes and special assessments
levied or 0 be levied against the Property, {b) lcaschold payments or ground rents on the Property, and (¢) premivms for insurance

required by paragraph 4.

Each monthly installment for items (a), (b), and (¢) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficien! 10 maintain an additonal balance of not more than one- sixth of the estimated amounts. The full
anoual amount for cach iiem shait be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collecied in trust o pay items (a), {b), and {c) before they become delinguent,

i at any time the total of the paymenis held by Lender for items {a), (b), and (), together with the future monthly payments for
such items payable o Lender prior (o the duc dates of such items, exceeds by more than one- sixth the estumated amount of payments
required 1o pay such items when due, and i payments on the Nolc are current, then Lender shall cither refund the excess over
onc-sixth of the estimated payments of credit the excess over one-sixth of the cstimated payments o subscquent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for items (a), (b). or (¢) is insulficient to pay the
dem when due, then Barrower shall pay o Lender any amount necessary to make up the deficiency on or before the daic the item

becomes due.
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© 7 (i) Bomrower dcfa@h ‘! i @ mﬁ-@;rmmiu rc@ M\Y&iccurity Instnument prior to or on
the due date of the Wext mamhlypaymery, o ' :

(ii) Borrower defaults by fafling,.for a period of thiny days, w perionn any vther dbligntions contained in this Sccurity

Instrument. o
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reguire immediate payment in full of all the sums secured by this Sceurity nstrument if:

(i) All or part of the Property, or a beneficiai intercst in & trust owning all or part of the Property, is sold or ptherwvise
transicrred (other than by devise or descent) by the Borrower, and

(i) The Property is not oceupied by the purchaser or grantee as his or her principal residenco, or the purchiser or graniee
does so occupy the Property but nis or her credit has not been approvedt in sccordance with the requirements ol the

Secretary.
(¢} No Waiver. If circumstances occur that would pennit Lender  require immediate payment in full, but Lender docs not

require such payments, Lender docs not waive its rights with respect to subsequent events.

{d) Reguiations of HUD Secretary. In many circumslances regulations issued by the Sccrewry will limit Lender’s rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid, This Sccurity [nstrument does
not authorize acegleration or foreclosure if not permitted by regulaiions of the Secretary.

(e} Marigage Not Insured. Borrower agrees that shouid this Sccurily Inswrument and the Note secured therehy not he
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, ai its option and
notwithstanding anything in paragraph 9, require immediate paymest in full of all sums secured by this Security Instrument.
A written statement of any authorizcd agent of the Secretary dated subscquent 1n 60 days from the date hereof, declining w
insure this Zecurity Instrument and the Note secured thercby, shall be decined conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of insurmice is soicly due

w Lender's failurg W remit a morgage insurance premium o the Secretary.

10. Reinstatement. TZorireer has a right o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an_aswunt duc under the Note or this Security Insirument. This right applics even after foreclosure
proceedings arc instituted. To reinsiiie the Security Tnstrument, Borrower shall tender in a tump sum atl amounts regquired 1o bring
Borrower’s account current including, 'o the extent they are obligations of Bomrower under this Security Instrument, foreclosure
costs and reasonable and customiay auorncys’ fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Jpstroment and the abligations that it sccures shall remain in effect as if Lender had not
required immedialc payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of forec’osuie proceedings within twe years immediatety preceding the commencement of a
current fareclosure proceeding, (i) ceinstatement will preciude foreclosure on different grounds in the fulure, or (iii) reinstatement

will adversely affect the priority of the licn crealed by ‘his Security Instrument.

11. Borrower Not Released; Forbearance By Lenie: Mot u Walver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 releasc the liability of the original Borrower or| Borrower's successor in interest. Lender shall not be reguiired o
commence proceedings against any successor in interest or rerascoar extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dernnasl made by the original Borrower or Borrower’s successors in
interest. Any forebearance by Lender in exercising any right or refoczy. shall not be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sisz<rs. The covenanis and agreements of this Security
Inscrument shall bind and benefit the successors and assigns of Lender and Borowar, subject 1o the provisions of paragraph 9.b.
Borrower’s covenanls and agreements shall be joint and several. Any Borrower vrho cr-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only 0 mortgage, grait-aid convey that Borrower's inlerest in the
Froperty under the terms of this Security Instrument; (b} is not personally obligated. w'pay the suins secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify” farbear or makce any accommaodations
with regard to the terms of this Security Instrument or the Notice without thal Borrower's cor sent.

13. Notices Any notice to Barrower provided for in this Sccurity Instrument shall be given by Acivering it or by mailing it by
first class mail unless applicable law requires usc of another method. The notice shall be directed o 1he Property Address or any
other address Borrower designates by notice to Lender. Any naotice 1o Lender shall be given by first class il to Lender’s address
stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sceriny Instrument shall be
deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Insrument shall be governed by Federal law and the law of the jurisdiciion in
which the Property is located. In the event that any provision or clause of this Security Instrumemt or the Note conflicts with
applicable taw, such conflict shall not affect other pravisions of this Security Instument or the Nole which can be given cffect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared to be severable.

i8. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o
pay the reats to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower’s breach of any covenang
or agrcement in the Securily Insirument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security anly.

_If Lender gives notice of breach to Borrower: {a} all rents received by Borrower shall be held by Barrower as trustee for benefit
of Lender only, w0 be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitied 1o collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shatl pay afl rents due and unpaid to Lender or Lender's agenl on

Lender’s written demand to the tenant.
Borrower has not executed any prior asvignment of the remis and has not and will not perform any act that would prevent

Lender from oxercizing ils rights undcer this paragrph 16,
Lender shodl not be required (o enter upon, take control of or maintsin the Property before or atter giving notice of breach 10

Borrower. However, Lender or o judicially appointted receiver may do so al any umc there is a breach. Any application of repts
shall not cure or waive any defzuli or invalidaic any other right or remedy of Lender. This assignment of renis of the Property shall

terminate when the debs sccured by the Security Insirument is paid in full.
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