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MORTGAGE,
13_1 ~736°7619-°703 2031) |
THIS MORTGAGE ("Security Instrument”) is given on MARCH 10th .1 94
The Montgagor is QUILLERMO D. FERRER AND GUADALUPE FERRER
HUSBAND AND WIPE AND ANTONIO FERRER A BACHELOR
whoso ndidroas is 4323 BOUTH BVAULDING AVE, CHICAGO, ILLINOIS 606132 .
, ("Borcower™), This Soecurily lastrtnnent is giveon to
JAMES B. MUTTER & COMPANY
which is organized amd oxisting unlder the Iaws of THE STATE OF MISSOURI , tund wiliose

nddross i 4153 BROADWAY, XANSAS CITY, MO. 64111
("Lender®). Borrower owes Lendor thoe principal vum of,

SRVENTY HINE THOUSAND NINE {UNDRED TWENTY 8IX & 00/100
Dollars (11.S. § 19,926.00 3, This debt ix ovidenced by Borrowor's note datad the sume dmte an thin Secunty

Instrumont  {("Nate™), which provides tor mapthly payments, with thoe full debt, if pot pnid carlier, due and payable on

o° APRIL, 2024 . This Secucity Inatanment svcires to Lender: (1) the repayment of the debt ovidonced hy
. <O tho Nots, with intorest, and all ronewnls, oxtensions mxd modifications; (b) tho paymoent of all other suma, with interest, ndvanced under
! paragraph 6 10 protect the sccurity of this Security Inasvivioont; and (¢) the performnnce of Borcower's covenants and agreements under
R

this Securily Instrument arxl the Note, For this purposeeeower doos hereby mortgage, grant md convey to Lemder the following
(ofe]0) 4 County, flinois:

R~ described property located in
LOT 46 IN BLOCK 2 IN W. HYDEN'S BELL’B AKCHER AND KEDZIK AVENJE SUBDIVISION

OF PART OF THE SOUTHEART 1/4 OF SECTION 2, TCWNSHIP 3B NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

TAX I.D, NO.: 19 02 406 010
SUBJECT TO ALL RESTRICTIONS,

RESERVATIONS & EBASEMENTS NOW 7L RECORD, IF ANY.

which has the addross of 4329 SOUTH SPAULDING AVE, CHICAGO [Serect, City],
Hinois 60632 121D Cade], ("Proporty Address®);

TOGETHER WITH all the improvemonts now or horealior erccted on tho proponty, and all calements, rights, appurtenances,
roals, royaltion, minernl, oil and gas righta and profiis, wator rights and stock mid all fixtures now or hasZalisra pant of the property,
All ropincoments mixd mddditions shatl also bo eovered by this Security Instrumont. All of the foregoing is dofrried 10 in this Security

Inatrument as the “Proparty. .

BORROWER COVENANTS that Borrower in lawlully scized of the ostito hereby conveyed and has the (ight to inortgage,
grunt and convey the Proporty mixd that the Property is unoncumbered, vxcept tor encumbrances of rocord. Borrower warrants and will
doforx} gonerally the titlo to the Propoerty ageitst all claitis mixl demaidds, subject to any encumbrances of rocord,

1. Payment of Principal, Interest and Late Charge.  Borrower shall puy when due the principnal of, snd intorsst on, the debt
ovidenced by the Note and lato chargos due undor the Noto,

2. Monthly Payments of Tuxes, Insurance and Other Charges,  Bosrowor shall include in each inonthly payment, together
with the principal and intorest as set forth in the Note and any Iato charges, an installiment of sny (s) taxes nikl specinl assensmonts

fevied or to be levic! against the Property, (b) leaschold payments or ground ronts on the Property, and (¢) premivins for insurance
required by paragraph 4.

Each monthly instaliment tor items (a), (b). and (¢) shall equal one-tweifth of the annual mmounts, ns ressonably estimated by
Lorkles, plus an mmount sufficiont to maintain an additional balance of not more thai ane- sixth of the estimated amounts. The full

annual amoumt for each item shall bo accumulated by lLendor within a period ending one montk beforo an itom wauld become
delinquent. Lendor shall hold the amounts collected in trust to pay items (a}. (b}, and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (n), (b), and (¢), together with the future monthly payments for
such itoms payabio to Lender prior to the due dates of such items, excewds by more than one- sixth the estimated amount of payiments
required to pay such items whon due, and if paymonts on the Note are curront, thon Lender shiall oithor refuixi the oxcess over
one-sixth of the uvstimated payments or crodit the oxcess over one-sixth of tho estimated payments to subsequeni payiments by
Borrower, at the option of Borrower. If tho total of the payments mnde by Borrower for items (n), (b), or (¢) is insutticient to pay the
item whon dus, then Borrower shall pay to Londer any amount necessary to make up the deticiency on or befora the date the item

bocomes due.
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(i) Borruwor dofnulta by fni“t;x. for & period of thisty days, to portorn any other obligntions contained in thiv Secarity

Inatnumont.
(h) Sale Without Credit Approval. lender shall, if pormitted by applicable law und with the prior approval of tha

Sccrotary, rxquire immedinto payment in tull of alf the susns socured by this Secutity Inatrument if:
(h All or part of the Property, or a bonolicial) intorost in a tnist owning all or part of the Property, is sold or otherwire
transferrod (other than by dovise or descont) by the Borrower, wnd
(ii) The Proporty is not occupied by the purchasor or grantee as his or her principal residence, or the purchaser os grantee
does 80 occupy the Proporty tut his or hor credit hus nat beon approved in nccordanco with the requirements of the
Secrotary.
(c) No Waiver. If circumstances occur that would pormit Lomnder 1o require immediate payment in full, but Lender does not
rocuire sich prymonts, Lendor does not waivo its rights with respect to subsequent ovearns,
(d} Regulations of HUD Secretary. In muny circimatances reguintions issued by the Secretrry will limit Leader's vights in
the case of paymont defaults to require inunediate paymemnt in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by rogulations of the Secretusy.
(¢) Mortgage Not hsured, Borrower agroos that shoudd this Security Instrummont aikd the Noto socured thereby not be
eligible for inaursnco under tho National Housing Act within 60 days from the date horeof, Lendor miny, at its option and
notwithstarding anything in paragraph ©, require immedinte payment in full of all stuns secured by this Security fnstrument.
A written staterient of any suthorized agent of the Secrotury dated subscquent 6 60 daya from the dato hereof, doclining o
insurc this Sccuiity Instrimont wid the Note socured thoroby, shall be deemed coenclusive proot of such ineligibility.
Notwithstanding tbs foregoing, this option may not be exercised by Lender whon the unavailability of insurance is solely duc
to Londer's failitio toromit a mortgage insursnce pramivm to the Scecrotary.

10. Reinstatement. Boiroszer has o right 10 bo reinstnted if Lender has required immedinte payment in full because of
Borrowor's failurc to pay an (ancunt due under the Note or this Security Instrusaent. This right applies even after foreclosure
proceadings are instituted. To reipiats the Security Instrument, Borrower shall tendor in a lump sum all amounts required to hring
Horrower’s account current includitig,/ (o the extent they are abligations of Borrower under this Security Instriment, foreclosure
costs and ronsonable and customamyattorneys’ fees and oxpenses properly associated wilh the foreclosure proceeding, Upon
roinstataiment by Borrowor, this Security insirumoent aixl tho obligations that it secures shall reminin in effect as if Lender had not |
required immodiate payment in full. Howelor, Londor in not required 1o pormit roinstatemont if: (i) Lender has acceptod ‘
roinstatomont aflor the commeoncement of forecloin, procosdings within two yours immedintely preceding the commencement of
current foreclosure procoeding, (ii) reinstatomon wili preclude foreclosure on different grounds in the future, or (iii) reinststement
will adversely affoct the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lendor Mot a1 Walver.  Extension of the time of payment or madilication of
amortization of the swms sectred by this Security Instrume st granted by Lendor 1o any successor in interest of Borrower shall not
operats to roleano the iiability of the original Horrower or Hormwoer’s succossor in intorest. bendor shall tot be roquired to
commence proceadings against any successor in inlorost or rofuse toxtond time for payment or otherwise modily mnortization of
tho sums secured by this Security Instrumont by reason of any denap 2micdo by the ariginal Borrower or Borrower’s succossars in
intorest. Any forchearance by Londor in oxorcining any right or renjed:” shall not bo n waivar of or preclude the cxercise of uny

right or remedly.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Sigresa. The covenants and agresments of this Security
Inatrumeont shall bind and benofit the successors mud assigns of Lender and Borrowor, subject to the provisions of parageaph 9.b.
Borrowor's covenants arx! agreoments shal) bo joint and sovoeral. Any Borrowoer wao e gigns this Security Instrument bat does not
oxocute the Noto: (a) is co-signing this Security Instiimont only to mortgage, gran?’ el convay that Borrowar's interost in the
Property undor the terms of this Security Instnimont; (b) is not porsonaliy obligated ¢ say the sums secursd by this Security
Instrument; and (c) agrees that Londer andd any othor Borrower may agree to oxtord, modicy, 4orbear or make any accommuodntions
with regnrd to tho torms of this Security Instrument or the Notice without that Borrowor's conment.

13, Notices  Any naotice to Burrower provided for in this Security Instrument shall bo given by delivering it or by mailing it by
firat class mail unloss applicablo lnw roquures uve of another method. The notice shall be dirscted (0 the Propaity Addrons or any
other nddross Borrower designates by notice to Londer. Any notice to Leixler shall bo given by first ciass 100 to Londer's addraas
stated horein or any address Lendor designatos by notice to Borrower. Any notics provided for in this Securily Instiument shall be
doemed to have beon given to Borrowoer or Lomdor whion giver as provided in this paragraph.

I4. Governing Law; Severabitity, ‘This Security Instrument shatl be governed by Federal law and the Inw oithe jurisdiction in
which the Proponty is locatod. In tho ovent that any provision or clause of this Security Instnumont or the Note conflicts with
applicablo law, such conflict ahall not atfect othor provisions of this Security Instrument or the Nots which can be given effect
without tho contlicting provision. To this amd the provisions of thiv Security Instnunent and the Noto are declated to be severable,

15. Borrower'’s Copy. Borrower slull be given one conformed copy of this Security Instrument.

16. Assiynment of Rents. Horrower unconditionnlly assigns and transfors to Londer all ronts and rovenues of the Property. &
Borrower authorizes Lendor or Lodor’s agents to colloct the ronts and revonuos ned horeby dirocts each tenunt of the Property 1o %
pay tho rends to Lendor or Lender’s agents. Howover, prior to Lomder's notice to Borrower of Borrower's breach of any covenant (P .
or agroomient in the Security Instnimont, Borrower shall collect and roceive all rents and rovenues of the Praperty as trusteo for the t
benofit of Lendor and Borrawer. This assignment of rents constitutes an sbsolute rssignment amd not an assigmuvent for additional .

P

security only.
If Loender gives notico of breach to Horrowor: (u) all ronts received by Boercower shall be held by Boarrower ax trostes for bepetit o

of Londor only, 10 be applied to the sums secured by the Secunty Instnument; (1) Londor shall be entitled 10 cotlect and receive all
of the ronts of the Praperty; al (¢) each tonant of the Property shall pny ull ronts duo and unpaid to Londer or FLendor's agent on

Londoc's written: domand to the tonant.
Borrower has not oxecuted any prior assignment of the rents and has not and will not perform sny act that would provent

Londer trom oxercising ita rights under this paragrapb 16.
Loender shall not bo required to enter upon, take control of or mmarintain the Property before or afler giving notico of breach to
Borrower. However, Londer or a judicially appointed recoivor muy do so at any time thero is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lendor. This assignment of rents of the Property shall !
toerminate when the debt secured by the Security Instrument is paid in full.

JBN?82/LVGCIN o) fugr S d 4




UNOFFICI. B
3 N
ITTPS "OW ‘ALID SVYSNVI

TR R et "‘\ A¥YMUVYOUE ESTY
niE! > = Lo ANVAWOD % HALION "€ SHWVL
(4 : .

NI ' ) ad 14q pasudald sum Juatunsun suyy.

ey e

. - - AR (O
L L I .
e L ST e R _ Cosaandyg uotsstuio y KN
,,?7 /7, 7/ } dxy ! I AW

-4 ol /( }}O/ jJo Awp Q301 S14) 'JUdS MOS0 PUR pUBY AW JOpUn UAAIL)
‘o) 1as masa)) sesodand puv saswt(qy 10) 1du Aawunjoa puw saay YIFHL SHIUAUNLISUY PIUS SY) PAIOAISP PUL paudts
AFTHL XN mY; padpapmouyou puw ‘uosiad ul Avp syl aw srogayg pasvadde Jusunuisul Sutodasog sy 03 paqudsqus

(s)aunvu asoym (sjuosiad swws oy ag o) aur 0) umouy Lpwuosaad

)’77"’0” ~ )-'*/ﬂ—f)/trrm/ . ) yyw > ' wmuwma OINOINY
i YAYUIA JANTIVAVAH ANV HSHHS& ‘d OWdETIIND my
L3100 Lqaiay op aus pun KJUN0d prus 10§ puv Ut Mpqng AIwjoN >y 77/‘ ‘1
. )" T /

188 Aoy 00D SIONSPTTL 2O RLV.LS
Samoaog- o AIPAT ‘OINO-’LN" Jasmodiog
(jwoy) - Y"?W/ \"”L{%‘W ([uos)
Jamonog- uZUYIA F4QTVavno
(jway) AD A D Pgl 7;»7
samaiiog UIYHLa A _OWNETIIND

(juog) ) 4’-4“/"”'14, > ‘l»‘f 2 :'"‘
O a4

SAKSAUN AL

HWOYUM PIPI0AL PUB JIMOLIOH ALY PAaEIDIXSD

(s)eptz Auw Ul puw uatnnnsu) IINdAG S U PAUTRRIOS At1d) Ayt o) saaaiv puu sxdosou samosiog MO TIH ONINOIS Ad

1op1y wandojaaag] wup) pRUUE(q

[Lnoadg] 4oy [ Japry Aunlzy Juimoary
o 1aply wUnuopuo )y |’

Japiyg wawdu g poriapwasy
: i

[{sa)xoq ajguandde yooy 5]
Sanngsuy HuUnoag siy jo wud v ajaasisapid oy g1 su uatanasu] AIN0ag s1Y) JO SUUL s e
puw siunuaa0d oy waaaddns pue puatue |[Bys puw ol PaIodlodtn ag [IEYS 237 YONS ORI JO SIUBUIADD B JUIUNRNSUY Ajae00y

S It 130T 0] POPIONAL PUR 1aMO0LI0g] LG PANDAXD AJu BIAPN dloUl 1O duo 3 CJUIAHLLSU T ARINDIG ST 0 SIIPIY (7

‘Kuadosg oyl Ul oNdIWaxe pralSAWoy Jo WELL {1 SIAIRMN 23M00I0H TPHIISIIOL] JO JISIBAR "6

:‘: HISOD UONRPIODAI Kun Aud [IWYE JoM0II08] 10M02I08] 0) ATINYD Ioa z
Swatanaisu] QUNDeS SIY) aswajal [JUIYS 39PUT ] CUSIIILISU] IUNDRG sy A4 paanaas swins (e jo guauidud uodp)  CaswaEay gy

7y ! ! 4

(]

(1

. ™

<3 FAIIPIAD I JO STSOI PUE $IJ  SAIUIO0HY I[YRUOSTIL '0) P jou g ‘sumpnpous 2] yduaguaed sty) ur papraoad Sapawag

ay) Bumsand W pasnug Sasuxdxg e ajer 0} panua ag eys sapuap cSuipaadoad eapnf {g aunaisuy ABIRdg syl

AsOpI0) A pua| g udvaiiaed sopun [ng o Juamsed NIPAIDL SIANMDIA JIPUF ] J] CIINPID0LG IINS0;.3I04 L]

ISMOL[O] SB 20BN PUL JUBUSACD IS J3PUY ] PUE J0M01308] "SENVNHAO) IWHOSINITNON




