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State of lilinols MORTGAGE 131:7619782-703

THIS MORTGAGE 2" Security Instrument”) is given onMarch 24, 1994 . ‘The Mongagor is
JESSE  HOWARD 117 MARRIED 'I¥) EVELYN HOWAFD

("Borrower”). This Sccurity [nstunwit is given to » DEFPT-01 KECORDING
COUNTRYWIDE FUNDING CORPONATION . TE1111 TRAN 427 33/31/%4 1434300
e 2275 7 W -4 --DPFELEIY
. COUK COUNYY RLCORDER
which is organized and existing under the laws of NEW YORK . and whus;:

address is 155 NORTH LAKE AVENUE PASADUNA, CA 91109
(“1ender”). Borrawer owes Lender the principal sam of

ONE HUNODRED SEVEN THOUSAND NINE HUNOR.D TWO and 00/100

Dollurs (U.S. $ 107902.00 ).
‘This debt is evidenced by Horrower's note dated the swne daic as this Sceursity lastrument ("Note"), which provides for monthly
puyments, with the full debt, if not paid carlier, duc and payab!c onApril 1, 2024 . ‘This Security

Instrument sccures to Lender: (@) the repayment of the debt evillencid by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, aGviiced under puragraph 6 1o proleet the seeurity of this Sccurity
Instrument; and (¢) the performance of Borrower's covenants and egroements urkler this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey' e Pender the following described property located in
COOK County, Hlincis:
LOT 154 IN JOHN BAIN'S RESUBDIVISION OF PART OF FORCST RIDGE, IN THE FEAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 7. TOWNSHIP 37 NORTH,RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 25-07-105-023,Y0LUME 452

which has the addsess of 9526 S. HOYNE CHICAGU ISureet, Ciiyl,
{itinois 60643 - iZap Codsl("Property Address™); . =
FIA hilo s Mortgage - 492
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TOOETHER WITH all the improvements now or herealter erected on the property, ind afl cascmcents, rights, appurtemnces,
rents, royaltics, mincrul, oil and gas nights and profits, water rights and stock and all fixtures now or hereabier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in

this Sccurity Instrument as the *'Property.”’
BORROWER COVENANTS that Borrower is lawfully scised of the esinte hereby conveyed and has the right (o mortgage,

gront g convey the Property and that the Property is unencusabered, except for encutnbrances of record. Borrower warrants snd
will defend generally the title to the Property against all claims and demands, subject 0 any cncumbrances of record,

1. Pauyment of Princlpal, Interest and Lote Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note amd late charges due ander the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower  shall include in cach monthly  payment,
wycther with the principal and inerest ns set forth in the Nobs and any late churges, an instllment of any (a) tsxes and special
assessments levied or o be levied against the Property, (b) leaschobd payments or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4,

Each monthly inziallment for items (a), (b), and (¢} shall equal one-twelfth of the anmusl amounts, as reasonably estimated
by Lender, plus an amsent sufficient 1o maintain an additional balance of not more than onc-siath of the estimated amounts. The
full annual amount for cacii item shall be accumudated by Lender within o period ending one ronth before an item would become
delinguent. Lender shall hiold the amounts collected in trust 1o pay items {a), (b), and (¢) before they become delinquemt.

If st any tme the o 03 payments held by Lender tor items (). (b), and {c), together with e Tuture monthly payments
for such iterms payable o Lendes prior 1o ihe due dales of such iteis, exceeds by more than onc-sixth the estimaicd amount of
payments required 1o pay such itmy/when duc, and if payments on the Note are current, then Lender shall cither refund the
excess over onc-sixth of the estimated_sayments or credit the excess aver one-sixth of the estimated payments 1o subsequent
puyments by Borrower, at the option of Beasrower. I the totad of the payments made by Borrower for item (n), (b)), or (¢) is
insufficient (o pay the item when due, ther Popcwer shall pay o Lender any wnount necessary to make up the deticiency on or

belore the die the item becomes due,

As used in this Sccurity Instrument, "Secreizry=means the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay‘asasagage insurance presmium to the Sceretary (or any year in which such
premium would have been required if the Lender stifl (he!ddhe Sccurity Instrument), cach imonthly payment shall also include
cither: (i) an instaliment of the annual mortgage insarance pooaminm (o be paid by Leader to the Secretary, or (i) a monthly charge
instead of o morigage insurance premiom if this Security Instreaicnt is held by the Scecrewry. Each monthly insiallment of the
mongege insurance preminm shall be in an amount sufficient 1o accumuliie the full annual mortgage insurance premium with
Lender one month prior to the date the full snnual mortgage mearince premium is due 10 the Scerctary, or if this Sccurity
Instrument is held by the Sceretary, cach monthly charge shall be 1w 7 amount cqual 10 onc-twelfth of onc-hall percent of the

outstanding principal balance due on the Note,

If Borrower enders to Lender the tull payment of all sums sceured by (niy Security Insument, Borrower's account shall be
credited with the balance remaining for all instllments for items (), (b), and < and 2oy mongage insurance preminm instalhnent
that Lender has not become obligated 10 pay to the Scerctary, and Lender shall prompily refund any excess funds (o Borrower.,
Immediately prior 1o a fereclosure sale of the Property or its acquisition by Lender, Qorrdwer's account shall be credited wiih any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by ender as follows:

First, to the mortgage insurance premium 1o be paid by Lender o the Sceretary or o the wonthly charge by the Sceereury

instead of the monthly mortgage insurance premiuwm;

Second, to any taxcs, special asscssments, fcaschold payments or ground rents, and fire, flood 2o saier hazasd insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, 10 amortization of the principal of the Note;

Eifth, to lte charges due under the Note.

tnittats: I Ho @

q’ «AR(IL) (9212001 CFC (3/93) Page 2 ol 6




UNOFFICIAL COPY




UNOFFICIAL COPRPY

4, Fire, Flood and Other Huaed Insurance,  Boprower shatl insure all snpiovements on the Property, whether now in
existenze or subsequently erected, against any hazards, casunltics, and contingencics, including fire, for which fender requises
insurance. This insurance shall be mainwined in the mnounts and for the periods that Lender requires. Borcower shall also insure
all improvements on the Property, whether now in existence o subsequently erecied, agninst toss by [ocds to the extent required
by the Sceretary. Al insurance shall be carried with companics approved by Lender, 'The insurasice policies and any rencwals
shatl be held by Lender und shall include loss payable cliwses in favor of, and in b forin ncceptable o, Lender.

In the event of loss, Borcower shadl give Lender immediate nouce by mail. Lender nay make prool of Joss il not made
promptly by Borrower. Lach insurance company concerned is hereby authorized and dirccted to make payment for such loss
directly 1o Lender, instesd of 1o Borrower and (o Lender jointly. Al or any purt of the wisuraice proceeds may be applicd by
Lender, at its option, cither (1) 10 the reducticn of the indebtedness under the Note and this Security Instrument, first o any
delingquent amounts applicd in the order in paragraph 3, and then o prepuyment of prinicipal, or (h) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exiend oc postpone the duc date of the monthly
puyments which wre reterred to in paragraph 2, or cliange the amoust of such payments. Any excess insurance proceeds over an
amount required 10 pay all ousianding indebtedness under the Note and this Sccurity fnstrument shall be paitf 10 the entily legutly

entitled thereto.

In the cvent of Zorectosure of this Sceurity lnstrument or otber trunster of title 10 the Propenty that extinguishes the
indebledness, sll right, vie and interest of Borrower inand w insurance policies in force shall pass w ihe purchaser.

8. Occupuncy, Presdrvs tion, Maintenunce and Protection of the Property; Borrower’s L.osn Appiiention; Leaschaolds,
HBorrower shul! aocupy, estabiist, and use the Prapenty as Bosrower's principal residence within sixty duys after the exceewmion of
this Sccurity Instrument and siafi continue to occupy the Property as Borrower’s principal residence for wt least one year afwer the
date of cccupancy, unless the “Seictwry determines this requirement will cause undue hardship for Borcower, or unless
extenunting circumstances exist which) are beyond Bosrower's control. Borrower shal) notify fenders of any extcnualing
circumstances. Borrower shall not comieidwitste or destroy, dinuge or substantiully change the Property or allow the Property 10
deteriorute, reasonable wear and tear exceptods Lender may inspect the Propeity i the Propenty is vicant or abandoned or the loan
is in defuuit, Lender may ke reasonable teBor o prowect and preserve such vacant or abandoned Property. Borrower shall niso
be in default if Borrower, dusing the losn applicatian process, gave materially false or innccurate information or stilenients 1o
Lender (or failed 1o provide Lender with any matrial information) in connection with the foan evidenced by the Note, including,
but not limited 10, representitions concerning Bovzrsor's occupuncy of the Property us o principal cesidence. If this Sceurity
Instrument is on a feaschold, Borrower shall comply/vith the provisions of the Jease. I Borrower acquires fee titie 1o the

Properiy, the leaschold and fee tite shall not be merged Lnlesy/cender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righiain the Property . Borrower shall puy all govermmentd or
municipal charges, fines and impositions that are not included in puragraph 2. Borrower shali pay these obligalions on time
dircetly to the entity which is owed the payment. If faiiure (0 pay vould adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shath promptly turnish to Lender receipts cviacncing these puyments,

If Borrower fwls 10 make these paysments or the payments required by priageaph 2, or fwls w perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect Lender's rights in
the Property (such as a proceeding in banksuptey, for condemaation or o cafurce lvws or regulations), then Lender may do and
pay whatever is necessary o protect the value of the Property and Lender's right in the Property, including payment of wxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional deticof Borrower and be secured by this
Socurity Instrument. These amounts shall bear interest from the date of disbursement, at the NMaicizie, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. ‘The procecds of any award or chim for damages, direct or consequential, 1 connection with any
condemnation or other wking of any part of the Property, or for conveyance in place of condemnatica, e hereby assigned and :
shall be paid to Lender 10 the exwent of the full amounnt of the indebtedness that remains unpasid under the Note utied this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness ander the Note and thissocurity Instrument,
first 10 any delinguent smounts applicd in the order provided in paragraph 3, and then to prepayment of principsl. Aoy applicauon
of the proceeds o the principal shall not extend or posipone the duc date of the monthly payments, which aee celerred o in
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puragraph 2, or change the amoant of such paymients. Any excess proceeds over an amount required o pay ol outstanding
Indebiedness under the Nete and this Security Instsument shadl be pasd to the entity legadly entitled theretn,

8. Fees. Lender may collect fees and charges suthorized by the Scerctary.

.

9. Grounds for Acceleration of Debt.

() Default. [ ender may, except as Jimited by regulmions issocd by the Sceretary in the case of payment defaulls,
reqguire immedinte payment i {ull ol all sums secured by this Scecurity Instrument it:
() Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior o or
on the due date of the next monthly payment, or
(ii) Bovrower defauls by fuiling, for n period of thitty days, to perform any other obligations contained in this

Security Instrument.

(h) Sale Without Credit Approval,  Leader shall, il pesmitted by applicable law and with the prior approval ol the
Scerewry, require immediate payment in full of all sums sccured by this Sceurity Instrument i’
(i) All or part of the Property, or n beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferredu(other than by devise or descent) by the Borrower, and
(i) The Pecperty is not occupied by the purchaser or grante: as his or her principal residence, or the purchuaser or
grantee does so occupy the Property but his or her eredit has not been approved in accordance with the requirements

of the Secretry

(¢) No Walver, {1 cacamstinces occur that would permit Lender 0 require nnmediate paymeant in fuil, but Lender docs
not require such payments, Zender does not waive its rights with respect to subseguent events,

() Reguintions of HIUD Scerdetary. In sy citcumstinees regulitions ixsucd by the Scecreuwy will limit Lender's
rights in the case of payment defanie to vequire immedinte payment in full and foreclose it not paid. This Sccunty
Instrument does not authogize acecleinon o foreclosure it not permittesd by regulations of the Secreury.

(e) Mortgage Not Insured, Borrower (greds that should this Scourity Instrument and the Note secured thereby not be
eligible for insurance under the National 2oasing Act within 60 days from the dute hereof, Lender inay, at it option and
notwithswnding anything in paragraph 9, reossire inmedigtie paymen: i full of all sums sccured by this Sceurity
Instrumient. A written stutement of any autherizdagent of the Secretary dated subsequent o0 60 days from the date
hereot, declining w insure this Sccurity Instrumedyand the Note secured thereby, shall be decmed conclusive proof of
stich incligibility. Notwithsuinding the foregoing, tis epuon may not be exercised by Lender when the unavailability of .
insurance is solely due o Lender's failure to remit a mongage insurance premium to the Secretary.

10, Reinstatement.  Borrower has 4 right 0 be reinsuted ic-izader has required immediate puyment in full because of
Borrower's fuilure to pay an amount due under the Now or this Sceedgy-Instrument. This tight applics even alier Joreclosure
proceedings are instituted. ‘To reinstate the Sccurity tnstrument, Borrower sbadbaender in o lump sum all amounts requised to bring
Borrower's account current including, to the extent they are obligations ol dorrower under this Sccurity Instrument. toreclosure
costy and reazonable and customary attorneys’ fees and expenses properiyassocinted with the foreclosure proceeding. Upon
reinsticment by Borrower, this Sceurity Instrument and the obligations that it secires shall remain in clffect as if Lender had not
required immediate payment in full. However, Lender is not required 10 perndit rznstdement it () Lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years inediately preceding the commencement of
n curtent foreclosure proceeding, (i) reinstement will preclude foreciosure on ailflzaces grounds in the future, or (iii)
reinstatement will adversely affect the pniority of the lien created by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not n Walver.,  Exiension of the tiine of payment or modification

of amortization of the sums sccured by this Security Instrument granied by Lender to any successoran interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender'stali not be required w
commence proceedings agninst iy successor in inferest or refuse 10 extend tisme for payment or otherwisC piodily amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower of Posawer’s successors
in intcrest. Any forbenrunce by Lender in exercising any right or remedy shatl not be o waiver of or preclude the-cxercise of any

Initiale: I Hf. {-}’\7
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12, Successors nnd Assh . Bound; Jolnt and Several Liability; Co-Signers, The covenants and  agreements of
Sccurity Instrument shal) baind and benetit the successors and assigns of Lender and Bonower, subject 10 the provisions of
purngraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Horrower who co-signs this Security
Instrument bt does not exccute the Note: () is co-signing this Security Instruiment only 1w mongage, grant afid convey that
Borrower's interest in e Propedy under the terms of this Sceurity Instrumient; (b) is no personally obligated to pay the sums
sccured by this Security Instrument; and () sgrees th Lendes and any other Borrower imay agroee 1o extend, modity, torbear or
make uny sccommadations with regasd o the teems of this Sceurity Invtrument or the Note without that Horrower's consent,

this

13 Natices.  Any notice 1o Borrower provided Jor in this Secartty fnstrument shall be given by delivering it or by tailing it
by first ciass mnd unless apphicable law requires use of anothes method. The notice shall be directed o the Property Address or
any other wddress Bogrower devissiios by nutice 10 Lemder. Any notice to Leader shall be given by firu class muail W Lender's
wideess stted herem or nny widress Lender designales by natice (0 Borrower. Any notice provided for in this Sceurity Insurament
shall he deemed 1o have been given to Borrower or Lender when given as provided in this pursgraph.

14. Governing Law; Severnbitity, This Secourty  fostrumnent shuadl be governed by federai law and the law ol the
jurisdiction in which the Property is located. In the cvent that sny provision or clause of this Sceurity Instriment or the Note
conflicts with applicable law, such contlict shall not sttect other provisions of this Security fnstrunent or the Now which can be
given elfcct withowt e conflicting provision. To this end the provisions ol this Secority Instrament arcd the Note are declared o

be severable.

18, Borrower's Cogly. ) Borrower shall be given one conformed copy of this Security Instrument

16. Assignment of Remad orrower unconditionply assigns and transfers 1o Lender all the rents and revenues of the
Property. Bosrower authorizes Leasier or Lender’s agents o collect the rents and revenues and herchy direets cach tenant of the
Property W pay the rents to Lender 2o Lender’s ageats. However, peior o Lender's notice (0 Borrower of Borrower's breach of
uny covennnt or ugreement in the Seevsizy Instrument, Borcower shall collect and receive sl rents and revenues of the Property as
rusice for the benefit of Leader and Borroszar, This assignment of rents consiitutes an absolute assignment and not an assigament

for additional sccurity only.

If Lender gives sotice of breach 10 Borrodver: () all rents reccived by Borrower shull be hield by Borrower as trustes for
benefit 0 Lender only, o be applicd to the sumisezered by the Security Instrument; (b) Lender shall be emitled 10 collect and
receive all of the reats of the Property: and (v) each teear of the Property shall pay all rents duc and unpaid 10 Lender or Lender's

agent on Leader's written demand 1o the tenant.
Borrower hus not excented sny prior assignment of the resiz and has not and wili not perform any act that would prevent
Lender from excrcising ils rights under this paragraph 16.

Lender shall not be required 1o cater upon, ke control of or wariain the Property before or after giving notice of breach w0
Borrower. However, Lender or a judicially appointed recciver may dasoat any time there is o breach. Any application of rents
shall not cure or waive any detault or invalidate any other right or remedy of Lender, This assignment ol rents of the Property

shall terminate whes the debt secuced by the Security Instrument is paid in fial.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agress as iollows:

17. Forechsure Procedure. IT Lender requires immedinte puyment in full uade) puragraph 9, Lender may foreciose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect o’ eupenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable attornz;«* f2es and costs of title evidence,

18. Release.  Upon payment of all sums sccured by this Sceurity Instrument, fender shasticlease this Sceurily Instrument.
Borrower shall pay any preparation and recordation costs permitted under state faw,

19, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.
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20. Riders to thiSecurity Instrument. 1 one or moce riders wie executed by Bortower and recordet 1ogether with this
Security [nstrussent; the/covenants of cach such rider shull be incorporated into and shall amend und supplement the covenan
and agreements of this SCercity Instrument as it the rider(s) were o part of this Security Insiroment.

ICheck applicahlc box(es)|
[_) Condominium Rudr | 1 Groduated Payment Rider | 1 Adjustable Raie Rider
{7 ) Planmed Unit Developaweit Ruler [ 1 Growing Equity Rider [} Other [specity)

BY SIGNING BELOW, Bosrower nceepisand agrees o the terms containedd in this Security Instrument and in any ridei(s)
exccuted by Boriower and recorded with it

Witnesses: - N
e )ﬁa&_'a/ - _7/_,/.'511415:(/ (Lo . (Scal)

TESSE  HOWARD 111

Worrower

]

S VS SRR — 4 ‘/ / . / ;
N ML 4 Lol A L A(Scal)
eVELYN HlﬁARD, BY EXECUTING THIS HRDEHNH

T DOCUMENY ACKNOWLEDGES, THAT SHE 1S5
SEREBY KELEASING AND WAIVING ALL RIGHIS
(Scal) UNDosc A BY VIRIUE OF THE HOMESTEAL . (Scal)

Honomver EXEAP7 TON LAWS OF THIS STATL. Horowes
&
STATE OF ILLINOILS, Cergde Connty ss:
R Awn A0 At ;\.l»(‘m/, , & Notary Public in and &2 aid couray and staie do hereby certily thin
Xe.dzw Ha < Jiuu(/ . cowld ane c’/{ N Mo ter vy feo (u/o‘
( . prsonally known to me lo/ccsibke ssme peison(y) whose aumnce(s)
subscribed to the toregoing wstument, appeared before me tis day in person, and acknowledged i + he )
signed and delivered the sid instrument as - . ﬁ’v e ¢ free and votuntary act, for the uses and warposes thesein set lorth,

S Netre in . oAy
L&» Z'é' (‘( }/'/ﬁ—// P

J o

J N2

Given usider my hand aiud of ficial scad, thas i, (f  duyof

. . e Ry ] -
My Comnission Bapues: oo j L /
Toon . Nyl

. ' i S

This Instrument was prcpurulﬁy:ﬁ . TWINFREY —'-;-.n.l.-...;
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