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THIS MORTGAGY.("Sccurity Instrument”) is given on MARCH 23rd 1994 . The Mortgagor i

JAMES O HART SR (MARRIED TO IDA GERALDINE HART AND SHARON M GOODING DIVORCED
AND NOT SINCE REMAKRIED

("Borrower™). This Sceurity Instrzansat is given (o

" l~J ” '-'
THE FIRST MORTGAGE CORPORATIGN

which iy orgunized and cxisting under the laws ot ILLINOIS , and whose
address i3 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ITLLINOIS 60422
("Lender"). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSANO SIX HUNDRED FUR) AND 00/100
Dollars (U.S. 3$58604.00

This debt is cvidenced by Borrower's note dated the smne date.as this Security Instrument ("Note"), which provides for mnnlhly
payments, with the full debt, if not paid carlicr, duc and puable on APRIL 1st 2024 . This Sccurity
Instrument sccures 1o Lender: (a) the repayment of the debt evidepcad by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other swins, with interest, advaricad under puragraph 6 o protect the security of this Sceurity
Instrument; and (c) the performance of Borrower's covenants and (grocments undes this Sccurity (nstrument and the Note, For
this purposc, Borrower docs herchy mortgage, grant and convey & lender the following described property located in
CO0K County, Illinois:

LOT 5 IN BLOCK 83 IN VILLAGE OF PARK FOREST AREA NUMBER.S, BEING A SUBDIVISION
OF PARY OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2(OF SECTION 36, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, /ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 3, 1951 AS DOCUMENT 15139014, (i¥ COOK COUNTY
FLLINOIS. TAX I.D.#f31-35-406-005

SAS - A DAVISION OF INTERCOUNTY

which has the address of 315 SAUGANASH STREET, PARK FOREST, [Streer, City),
Htinois 60466 {Zip Code}("Property Address™);
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" TOGETHER WITH all the improvemenis now or hiereafier crected on the property, and all cascments, rights, appurtenances,
renty, royallies, mincral, il snd gas righis and profits, waier rights and stock and all fixtures now or hereafter a part of the |
property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the forcgoing is referred w in ‘

this Sccurity Instrumecnt as the *Property.”’ . |

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and haw the right to mortgage,
grant and convey the Property and that the Property Is unencumbcered, cxeept for cncumbrances of record. Borrower warrants and
will dofend generally the title w the Property againist all claims and demands, subject 1o any cacumbrances of record,

1. Payment of Principsl, Interest and Lute Charge. Borrower shall puy when duce the principal of, snd interest on, the
debt evidenced by the Note and late charges due vivder the Note.

2. Monthly Payments of Tuxes, Insursnce and Other Charges. Borrower  shall include in cach momhly  payment,
together with the principal and interest as set forth in the Note and any fate charges, an instaliment of any (1) taxcs and special
nsscssments fevied or o be levied against the Property, (b) leaschold pavmenty or ground semts on the Property, and (¢) premisms

for tnsurance required by puragraph 4,

Each monthly installment for items (a), (b), and (¢) shalf cqual one-twellth of the snaual amounts, as reasonably estimated
by Lender, plus o7 wnount sufticicnt to maintain an additiona) budance of not more tham one-sixth of the estimated wmounis, The
full annus) amount Tor-cach item shall be sccumulated by Lender within a period ending one momh before an item would become
delinguent. Lender stialhold the amounts collected in trust 1o pay iicms (0), (b), and (¢) before they become delingquent.

If ut any timme the winl of the payments held by Lender for items (1), (b), and (¢), Wogether with the futere monthly payments
for such iwcins payable w Ldndie prior 10 the due dates of such items, exceeds by more than onc-sixth the estimated amount of
puyments required 1o pay sucnsaciug when due, and if puyments on the Note are current, thea Leader shinll cither refund the
cxcess over onc-sixth of the estiing.ed payments or credit the excess over one-sixth of the estimated payments o subscquent
payments by Borrower, at the optiza of Borrower. If the wial of the peyments made by Borrower for item (). (b), or (¢) is
insufficient W pay the item when duce, fici) Borrower shali pay 1o Lender any amount necessary to make up thie deficiency on or

before the dawe e ilem becomes duce,

As used in this Sccurity Instrument, "S:cretey” means the Secretary of Fousing and Urban Devclopment or his or her
designee. In any year in which the Lender must pay)s mortgsge insurince premium o the Sceeretary (or any year in which such
premium would have been required if the Lender st held the Securty Instrument), cach monthly payment shatl also include
cither: (i) an instaliment of the annual montgage insurascr premium to be paid by Lender e the Scecretary, or (ii) a monihly charge
instead of & morgage insurance premium if this Sccunty Instrument is held by the Sccrctry. Each monthly instllment of the
mortgage Insurance premium shall be in an amount sufficicot W accumutate the full annual mortgage insurance premivm with
Lender one month prior W the date the full annual morgege insurnce premium is duc 1o the Sceretary, or if this Security
Instrument is held by the Sccretary, cach monthly charge shall(be in an amount equal 10 one-twelfith of cne-half pereent of the

outstanding principal balance duc oa the Note.

If Borrower tenders to Lender the full payment of all sums sccure? by this Sccurity Instrument, Borrower's account shall be
credited with the balance remaining for all installinents for items (a), (b), wnrs £2) and any mortgage insurance premium installment ff‘
that Leader has not becoma obligated to pay w the Secretary, and Lender shallgromptly refund any excess funds to Borrower.
Imunediately prior t a foreclusure sale of the Property or its acquisition by Lendier, Bosrower's account shall be credited with any f..’:;

&-

balance remaining for all installments for items (0). (b), and (¢). ‘'
~
3. Application of Puyments, All payments under paragraphs 1 and 2 shall be applicd Yy Lender as follows: -t
First, W the mortgage insurance premium 1o be paid by Leader to the Sceretary or o diz monthly charge by the Secretury
instead of the monthly mortgage insurance premium;
Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood ind other hazard insurance
preimiums, as requircd;
Third, 10 interest duc under the Note;
Fourth, w amortization of the principal of the Note;
Fifth, 1o latc charges due under the Note.
- /
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" q. Fire, Flood and Other Hazard fnsurance.  Borrower shall insure all linprovements on the Propenty, whether now in
exiswence or subsequenty crected, against any hazards, casuallics, aud contingencies, including fire, for which Lender reqires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall wlso insure
all impravements on the Property, whether now in existence or subscquently crected, against oss by floods o the extent required
by the Sccretwry. All insurance shall be carried with companics approved by Leader. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, anc in a form acceptable w, Lender.

In the evenmt of loss, Borrower shull give Lender iimcediale notice by mal. Lender may rauke proof of loss if not made
prompily by Borrower. Each insurance compuny concerncd is herchy authorized and dirccied o make payment for guch loss
directly o Lender, instcad of o Borrower and 0 Leader jointdy. All or any pant of the insurance proceeds may be applicd by
Lender, at ity oplion, cither (a) w the reduction of the indebtedness under the Note and this Sccuritly Instruineat, first w0 any
detinguent mmounts applicd s the order in puragraph 3, and then w prepayracat of principal, or (b) o the restotution or repair of
the damaged Property. Any application of the proceeds o the principal sha') not extend or postpone the due date af the monily
payments which are refarred o in paragraph 2, or change the amaeunt of such payments. Any excess insurnce procecds over un
amount required w0 pay ol oustanding indebtedness under the Note and this Sccurity Tnstrument shall he paid 10 the cenltity legaily

entitied thereto.

In the ovent of foreclosure of this Sccurity Instrument or other transfer of titde to the Property that extinguishes the
indehtedness, alt eigti tide and interest of Borrower in and o insuranice policies in force shall puss (o the purchaser,

8. Occupancy, reze vation, Maintenunce and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy._estzblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity [nstrument #id hall continue to occupy the Property as Borrower's principnl residence for at least one year after the
daic of occupancy, unless e Scerctary detcrmines this requircment will cause undue hardship for Borrower, or unless
extenuating  circumstances exis?” which are beyond Borrower’s control. Barrower shall nolify Lender of any cxtenuating
circumstances. Borrower shall not'commit waste or destroy, damuge or substntially change the Property or allow the Propenty w
deteriorate, reasonable wear and tea’ xeepted. Lendet may inspect the Propenty i the Property is vacant or abandoned or the foan
is in Jefoult. Leader may take reasonab’c iction 1o protect and preserve such vacant or abandoned Property. Borrower shall aiso
be in default if Borrower, during the oot application process, gave materially false or inaccurate information or statements 1o
Lender (or fuiled w0 provide Lender with any mawrial information) in conrection with the loan evidenced by the Note, including,
but not limited 10, representations concerning. Borrower's occupuncy of the Property as a principa) residence. If this Sccurity
Instrument is on a leaschold, Borrower shall comnpily with the provisions of the lease. If Borrower sacquires fee title to the
Property, the keaschold and fee title shall not be mevged unless Leader agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fincs and impositions that arc not incluled jin parageaph 2. Borrower shall pay these obligations on time
directly o the entity which is owed the payment. If failure 1 pav.would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish W Lender recelpiy evidercing these payments.

If Borrower fails 10 make these payments or the payments requirrd by paragroph 2, or fails o perform any other covenanty
and agreements contained in this Security Instrument, or there is a legal yooceeding that gy significantly affect Lender’s rights in
the Property (such as a procecding in bankrupiey, for condemnation or 0 cafurce laws or regulations), then Lender may do and
pay whatcver is necessary W protect the vatue ol the Property and Lender's rightain the Property, including payment of xes,

hazard insurance and other items mentioned in paragiaph 2,

Any wnounts disbursed by Lender under this paragraph shall become an additicna! debt of Borrower and be securcd by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, atine Note rate, and at the option of Lender,

shall bc immesliately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyence in place of condemi atior, are hereby assigned and
shail be paid to Lender w the exient of the full amount of the indebtedness that remains unpaid undee Zie Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Nowe and dvs Sceurity Instrument,
first 10 any delinquent mmounts applied in the order provided in paragrapt. 3, and then w prepayinent of povccpal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whichare referred to in

inillals:
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paingmph 2, or change the amount of such paymecnts. Any cxcess proceeds over un mmoust required to pay all outstanding
indebiedness utider the Note and this Sccurity Instrument shall be paid w the enisty legally eatided thereto.

8. Fees. Lender may collect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt.

(n) Pefault. Lcnder may, cxcept as limited by regulations issucd by the Scecrctary in the case of payment defaults,
require imimediate payment in fulf of off sums sccured by shis Sccurity Instrument if:
(i) Borrower defaults by failing w pay in full any monthly payment required by this Sceurity instrument prios 0 os

on the due date of the next monthly paymest, or
(i) Borrower defnults by fudling, for a period of thitty days, to perfonn any other obligations contained i this

Sccurity Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Sccrelary, require immediate payment in full of all sums sccurcd by this Sccurity Insarument if:
(1) Alf or part of the Property, or a benceficinl interest in a trust ewning all or part of the Property, is sold or otherwise
wransferred (other than by devise or descent) by the Borrower, and
(ii) THC Broperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
granice Goes so occupy the Property but his or her credit has not been approved in accordance with the requireinents

of the Secresary,

(c) No Waiver. /if circumstances occur that would permit Lender o require immediate payment in full, but Lender does
not require such pay/aents, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Gelretary. In mnany circumstances segulations issued by the Sceretasy will limit Lender’s
rights in the case of payrmcat defaults to require immediate payment in full and foreclose if not paid. This Sccurity
fnstrument docs not authorize aoccleration or forcclosure if not permitted by regulations of the Scerclary.

() Mortguge Not Insured. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
cligible for insurance under the Natiohal Bousing Act within 60 days from the date hereol, Lender may, at its option and
nowwithsunding anything in paragrapn’ 7, require immediate payment in full of oll sums secured by this Sceurity
Instrument. A written sudement of any sudanized agent of the Sceretwry dated subscequent to 60 days from the dawe
hegeof, declining 10 insure this Sccurity Inscviazal and the Note secured ticreby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing this option may not be excicised by Lender when the unavailzbitity of
insurance is solcly duc o Leader's failure to remit a iongage insurance premium Lo the Seeretary.

10. Relnstatement. Borrower has a right w0 be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an wmount duc under the Note or this Scevrity Instramcent. ‘This right applics cven alier foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrowze shall tender in o lump sum all amounts reqquired to bring
Borrower's sccount current including, to the cxtent they are obligations of Rorrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and cxpenses properly_sssocioted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument angd the obligations that it seoaves shall remain in effect as it Lender had not
required immediate payment in full. However, Lender is not required o permic reinstatement if: (i) Lender has accepled
reiustatement afier the commencement of foreclosure procecdings within two yews amediately preceding the conumencement of
a current foreclosure proceeding, (i) reinsttesnent will preclude foreclosure o ufferent grounds in the future, or (iii)

reinsttcrmnent will adversely affect the priority of the licn created by this Security Instrutozat,

11. Borrower Not Releused; Forbearance By Lender Not a Waiver.  Exicnsion ol thC iime of payment or modification
of amonrtization of the sums sccured by this Sccurity Instrument granted by Lender 0 any sucecssor.in interest of Borrower shail
not operate W selease the liability of the original Borrower or Borrower's successor in interest. Lendir shall not be required w
commence prroccedings against any suceessor in interest or refuse o extend time for payment or othervise madify wmortization ol
the sums sceured by this Sccurity Instrument by reason of any demand made by the original Borrowcr ¢ Borrowes’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or precivdacthe exercise of any

AR RS

right or remedy.
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12. Successors and Assigns Bound; Joint und Several Liubllity; Co-Signers, ‘The covenants  and  ngreements of - this
Sccurity Instument shalf bind and bencfit the successors and assigns of Lender snd Borrowes, subject 1 the provisions of
pusagraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Berrower who co-signs this Sccurity
Instrument but doces not exccute the Note: (1) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's inwrest in the Property under the werms of 1his Security Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instnunent; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terma of this Sccurity Instrument or the Note without that Borrower’s consenl.

13. Notices. Any notice o Borrower provided for in this Sceurity Instrumient shall be given by delivering it or by mailing it
by first class mail unlesy applicable taw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Bonower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail o Lender's
address srated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Sccurity Instrumcnt
shall be deemed (o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shafl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this ead the provisions of this Sccurity Instrument and the Note wre declared Lo

be scverable.

1S. Borrower's'Cepy.  Borrower shall be given one conformed copy of this Securily Instrument,

16. Assignment of F.en?s.  Borrower unconditionally assigns and wansfers 0 Lender all the reaty and revenues ol the
Property. Borrower authoriz(s.).cnder or Lender’s agents to collect the rents and revenues and hereby directs cach tenamt of the
Property 10 pay the rents W Lerdercor Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covcnant or agreement in the/Sezurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trusice for the benefit of Lender end-Borrower, ‘This assignment of rents constitutes an absolute assignment and net an assigriment

for additional security only.
If Lender gives notice of breach o Borrswer: (w) all rents received by Borrower shall be held by Borrower as trustee for

bencfit of Lender only, to be applicd to the sums sccured by the Sccurity lostrument; (b) Lender shall be eatitled o collect and
receive all of the rents of the Property; and (¢) cacii tenant of the Property shall puy all rents due und unpeid to Lender or Lender’s

ageni on Lender’s written demand to the tenant.

Borrower bas not exceuted any prior assignment ©f tie reats and has not and will not perform any act that wouid prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required w enter upon, ke control of Or raaintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver snay” de so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or‘reincdy of Lender. This assignient ol reats of the Property
shall terminate when the debt secured by the Sccurity Instrument is paid Za Zatl.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrocas follows:

17. Foreclosure Procedure. If Lender requires immediate payment ip fuil arder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled te coiivl all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reusonable atiorrieys’ fees und costs of title evidence.

18. Releuse.  Upon paymient of all suiny sccured by tns Sceurity Instrument, Lender shal! release this Security lnstrument
without charge 0 Borrower, Borrower shull pay uny recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead excmption in the Property.

)
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20. Riders to 1.5 Security Instrument. [f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, tie_covenants of cach such rider shall be incorporated into und shall amend and supplement the covenanty
and agrecments of thiz' Seourity Instrument as if the rider(s) were a part of this Sceurity lusutument

[Check applicable box(cs)!
{] Gradunicd Payment Rider [~ other {specify)

[_j Condominium Ridcr .
(3 Planncd Unit Develgpment Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower accens and agrees 1o the icrms contained in this Security Instrument and in any rider(s)

ot éLZArTV49' .. ‘ﬂ;;%;Kgfi?ﬂéi (Scal)

anés 0 HART SR Norrower

(l*\ J)\ gy IV voin 4 e é (Scal)
SHARCN M GOODING -Borrower

(Seal) © - /_3/[ ,(‘/L 1 ( (/a( <4 U4 I’ (Scal)
II)K GERALDINE HART{1UDA GERALDINE HARWMorrower

-Borrower

exccuted by Borrower and recorded with it.
Witnesses:

QL) el -
{ -

County s g
HOMESTEAD)

, 4 Notary Public in and 107 s2id county and staic do hereby certify that

STATE OF ILLINOIS, Cook

1, THE UNDERSIGNED
JAMES O HART SR MARRIED TO 1IDA GERALDINE HART AND IDA GefALDINE HART MARRIED 10

JAMES O HART SR AND SHARON M GOODING DIVORCED AND NOT SINCE REMARP-ZD
, personally known 10 me t be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledpzed that T heyY
free and voluntary act, for the uscs and purposes therein sct forth,

signed and dclivered the said instrument 88 THEIR
Given under my hand and official seal, this 23D day of . 1994
My Comnmission Expircs: C ( N (J\’U ’{ Lo \ /I /{ (1(, /
Notary Public J
This Instrument was preparcd by: PO DG
@ -4R(L) 2D Pageaocis 4 “OFFICIAL SEAL” >
4 Cindy Kenney
€ Notary Pubhc Sisle of Hlinois »
4 My Commitsion Expires 9/28/97 >

A A 4 AU 4 b 4 4 4h 4

JILL MORAN
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR, 1L 60422

IS S1IGHTNHNG THIS DOCUMENT SOLELY FOR THE PURPOSE
OF PERFECTING HER WAIVER OF
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