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MORTGAGE
THIS MORTOAGE ("Security Instrument™) is givenon March 26, 1994 ., The morigagor is
DONNA R. TAYLO® ! BTLEY € TAYLOK, WIEE ANND HUSHAND
mareled to,
IST CONCORUD FUNDIKG, LITU..

This Security Instrument is given to
AM TLLINOLIS ZCRPORATION

which is organized and-<xisting under the laws of
12350 REMINGIONM ROAD, SULTE O,

Borrower owes Lender the principal suin of One

THE STATEL OF TLLINOILS
SCHAUMBURG, 1L 60173
Hundred Ninety Seven thousand Doltlary and
Dolars (LS. $ 197,000 00 ).
evidenced by Borrower's piiedeted the same date as this Security Insttament ("Note ), which provides for monthly
payments, with the full debt, i paid carlicr, due and payable on Apritl 1. 2024 . This Security
Instrument secures to Leader: (ay tie sepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the 24o'e; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Austriment; and (c) the performance of Borrower's covenanis and agreements
under this Security Instrnuent and the NotzsVor this purpose, Borrower does hereby mortgage, grant and convey 1o

Lender the following described property lociecin Cunx
County, Hinois:
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("Propernty Address™);

which has the address of 1927 N.
J llincis 60004
;) {Z1p Cenle)
~ TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
C——— - . l 19t
- appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shaly also be
S Y . h p R } . Sl )
covered by this Security Instruinent. All of the foregoing is referred to in this Security Instrument a the " Rroperty .~
s Y ‘ periy

L 23

BORROWLR COVENANTS that Borrower ts lawltully scised of the estate hereby conveyed and has (v right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol 1veord.
Borrower warrants and will defend generally the title to the Property agains: all claims and demands, subjecitoany

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constituie a uniform security instrument covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the

Note.
2. Funds for ‘Faxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nowe is paid i full, @ sun CFoands™) Lo Go
yenrly taxes and assessments which may attain priority over this Sccurity Instriment as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if sny; () yearly hazard or property insurance premiums; b

yearly Mood insurance preminms, if any; (¢) yearly mortgage insurance premiuvms, iFany: and (£) any sums payable by
florrower o Lender, in accordiance with the provisions i paragraph B, in tieu of the payment of morigage insurance
premiuma. These items are called “Eacrow jlems.” Lender may, atamy thne, collect and hobd Funds s an mnount not 1o
exceed the maximum amount o lender ior g federally related morigage loan may require tor Borrower's escrow accoutit
under the federnt Real Estnte Settfemeny Procedures Act of §9704 as mmended Trom time to time, 12 US.C0 2001 &

seq. CRESPA®), unless another law that applics to the Funds sets a lesser mmount. Hso, Lender may, at any time, collect
and told Funds in an amount not 1o execed the lesser amount. Lender may estimate the wmount of Funds due on the

basis ot current duta and reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with

applicable law,

The Funds shedi e held inan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lended, veLender is such an institution) or in any Federal Home Loan Bank ., Leader shall apply the Funds o
pay the Escrow Ttems Tender may not charge Barrower for holding and applying the Funds, annuaily analyzing the
escrow account, or veriiying the Escrow Items, unless Lender pays Borrower mterest on the Funds and applicable law
permits Lender to makesazag charge. However, Lender may tequire Borrower 10 pay i one-time charge for an
indepeident real estate 12 rrperting service used by Lender in connection with this loan, unless applicable law *
provides otherwise. Unless al agreement is made or applicable law fequires interest to be paid, Leader shall not be
required to pay Borrower any iwerest or earnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shadl be paid on the Brands. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits tosiie Funds and the purpose for which cach debit to the Funds was made. The
Funds are ptedged as additional security for all sums secured by this Secutity Instrument.

If the Funds held by Lender exceed @ie canounts permitted to be held by applicable law, Lender shall account 1o
Barrower for the excess Funds in accordance wishithe requirements of applicable law. I the amount of the Funds held
by Lender at any time is not sufficient to pay 1he Excrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lemder the zmount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly (oar ments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secvdity Instrument, Lender shall prompuy retund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shaivacquire or scll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender si-the time of acquisition or sale as a credit against the

sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law providss ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment chasgs/due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; a0dZast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay al) taxes, assessments, charpcsyfines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph. 2/-Gr if not paid in that manner, Borrower shatl
pay them on time directly to the person owed payment. Borrower shall promptly cutaish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments dircetly, Porrower shall prompily turnish 1o
Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instzument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner aceepablc o Lerder; (h) contests in
good taith the lien by, or defends against enforcement of the lien in, tegal proceedings whitch i the Lender's opinion
operate 1o prevent the enforcetient of the Hen; or (e) secures from the holder of the lien an agrdement satistfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part 6£2he Property is subject to
a lien which may aitain priority over this Security Instrument, Lender may give Borrower a notice Wdenifying the Hien,
Borrower shali satisfy 1he lien or take one or more of the actions set forth above within 10 days of the Living of notice.

5, Hozurd or Property Insurunce. Borrower shatl keep the improvements now existing or hereaites erected on the
Property insured againsi Joss by fire, hazards included within the tenn "extended coverage” and any other'pasards,
including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in e amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shial! be chosen by Borrovier subject
to Lender’s approval wiich shall aot be unreasonably withheld, I Borrower fails to maintain coverage descrived above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY
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"A insurance pobicies and repewals shall be neeeptable to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals, I Lender requires, Bocrower shal) prompily give 1o Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless bender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoraton or repair
of the Propesty damaged, it the restoraiion or repair is cconomically feasible and faender's sccurity is not lesseried. I the
restarmtion or repalr in not cconomicaily feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied 1o the summ secured by this Security Ingtrument, whether or not then due, with any excess paid to Borrowser.
if Borrower ubandons the Property, ov does not answer within 30 days a notice from Lender that the inserance carvier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to wepair
or restore the Property or (o pay sums secured by this Security Instrument, whether or not thea due. The 30-day period

will begin when the notice is giver.

Unless Lender and Borrower othierwise agree i writing, any application of proceeds 1o principal shatl not extend o
postpone the due date of the mimihily payments referred to in paragraphs } and 2 or change the amount of the
payments. H under paragraph 2t the Property is acquired by Lender, Barrower's right (o any msusance policies and
proceeds resulting trom damage to the Property prior to the aequisition shall pass to Lender o the extent of the sums
secured by this Sccurity Instrument immediately prior to the ncquisition.,

6. Occupancy Preservation, Mualutenance and Protection of the Property; Borrower's Loan AppHention;
Leaschelds. Boriowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of 2z Security Instrament and shall continue to occupy the Property as Borrower’s principal
residence for at least one yoar after the date of cecupancy, unless Lender otherwise agrees in writing, which consent
shall pot be unreasonably vatisheld, or unless extenuming circumstances exist which ate beyond Borrower's control.
Borrower shall not destroy 2omage or impair the Property, ailow the Property 1o deteniorate, or commii waste on the
Property. Borrower shatl be i0 ¢ofault if any forfeiture action or proceeding, whetlier civil or criminal, is begun that in
Lender's good faith judgment coutd “esult in forfeiture ot the Property or otherwise materially impair the lien created by
this Sccurity Instrument or FLender’s fecurity interest. Borrower may cure such a default and reinstate, as provided in
parageaph (8, by causing the action s proceeding to be dismissed with a ruling that, in Lender's good faith
deterntination, precludes forfeiture of the'sorrawer’s interest in the Property or other miaterial nnpairment of the lien
created by thin Security lostriment or Jooder s security interest. Borrower shall also be in detault if Borrower, during the
fosn application process, gave muterially fiise aciaaccurate information or statements to Lender (or Tailed 1o provide
Lender with any material information) in conndction with the loan evidenced by the Note, including, but not timited to,
representations concerning Borrower’s occupancy af the Property as a principal residence. I this Security Instrument is
on a leaschold, Borrower shall comply with al) the provisions of the lease. 1T Borrower acquires f{ee tithe to the Property,
the leaschuld and the fee title shall not merge unless o Cnder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. (5 Borrower fails to perfonm the covenants and agreemenss
contained i this Sceurity fnstrument, or there is i legul proceediag thaet may signiticantly affect Lender’s rights in the
Property (such as a proceeding in by krupiey, probate, for cqadermation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necossars (o protect the value of the Property and fendes’s
rights in the Property. Lender’s actions may include paying any (s secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make (%)

repairs. Although Lender may take action under this paragraph 7, osdeis-does not have (o do so. .
. . o N

Any amounts dishursed by Lender under this paragraph 7 shall becorae additional debt of Borrower secured by '? A

this Security Instrument. Unless Barrower and Lender agree 1o other terms o) payment, these smounts shatl bear )
interest trom the date of disbursement at the Note raie and shall be payable/with interest, upon notice from Lender to (r
Borrower requesting payment. (oo
<

8. Mortgage Insurance. I Lender required mortgage insurance as a condition o« making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the motcgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases ta be in eftecy, Borrower shall pay the
premiums required 10 oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at i cost
sabstantially equivatent to the cost to Borrower of the mortgage insurance previously in erfict, from an alternate
martgage tsurer approved by Lender. 1 substantially equivalen: mortgags: insurance coverage s not available,
Borrower shall pay to Leader each month a smin equal to one-twelfth of the yearly mongage insavapss.oremium being
paid by Barrower when the insurance coverage lapsed or ceased to be in eftect. Lender will accept| use and retnin these
payments as a loss reserve in Jien of mortgage insusance. oss reserve payments may no Jonger be requinGd. ot the
option of Lender, if morigage insurance coverage (in the amount and for the periods that Lender requires? provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiumy szauired to
maintain mortgage insurance in effect, or (o0 provide a loss reserve, until the requirement for mostgage instrance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

FORNM 3014 9/90
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9. Inspection. Lender or s agent quy make reasor
give Barrower notice at the time of or prior to an inspection specitying reasonable caune Tor the inspection,

10. Condemnation, Thic proceeds of any awardd or claim for damages, direct or consequentia, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licw of condetnnation, are hereby

assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrumnent, whether or not shen diue, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immedintely before the toking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the suims secured by this Security Instrument shal) be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total mmount of the sums secured inunediately before the taking, divided by (h) the fair market
vatue of the Property tninediately before the taking. Any balanice shull be paid 1o Borrower, In the event of a partial
taking of the Praperty in which the fair market vadue of the Property immediately before the taking is less than the
amount of the susns secured imnediately belore the taking, unless Borrower and Lender othenwise agree in writing or
unicss applicable law otherwise provides, the proceeds shall be applicd 1o the suins secared by this Sccurity

{nstrusyient whether or not the sums are then due.

1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its optson, cither to restoration or repair of the
Property or to the syous secursed by this Sceurity Instrament, whether or not then due.

Unless Lended anel Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date i the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Kelawved: Farbearance By Lender Not a Wailver. Extension of the time for payment or

madification of amortization o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowsr shall notoncrate 1o release the hability of the origina’ Borrower or Borrower's successors in
interesi. Lender shall not be requiresito commence proceedings ngainst any successor in interest or refuse to exiend
tinie for payment or otherwise modify amortization of the sumy sccured by this Security Instrument by reason of any
demand made by the original Borrev.cr or Borrower's successors in aerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiverotor preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; gvint und Several Linbility; Co-stgners. The covenants and agreesents of
thix Security Instrument shalf bind and benefit ie successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower’s covenints and agreeiments shall be joint and several, Any Borrower who
co-signs this Sccurity Instrumeni but does not cxcediethe Note: (a) is co-signing this Sceurity Instrument only to
mortgage, grant and convey that Borraower's interestieshe Property under the terms of this Sceurity Instrument; (b) is
not persoaally obtigated to pay the sums secured by this Security Instrunent; and (¢ agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make sy accommodations with regard o 1the terms of this Security
Instrument or the Note without that Borrower’s corsent.

13. Loan Charges. ) the loan sceured by this Security instrument ss subject to a law which sets maximum loan
charges, and that Taw is finally interpreted so that the interest o gdhier loan charges collected or 1o be collected in

connection with the fean exceed the permitied limits, then: (a) anyeco<h toan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limit; and (b) any sulusdalready colfected trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to BarrowSr /(7 a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge unaern thc Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeri snall be given by delivering it or by ()
mailing i1 by first class mail unfess applicable law requires use of another mediod, Theaotice shall be directed to the wa
Property Address or any other address Borrower designates by notice to Lender. Ay eatice to Lender shall be given »y
by first class mail 10 Lender’s acdkdress stated hereia or any other address Lender designates by notice to Borrower. Any w
notice provided fot in this Sceurity Instrument shall be deemed 10 have been given to Borrover or Lendes when given r;:
as provided in this paragraph, =

<

t5. Governing Luw; Severnbidity. This Sccurity Instrument stall be governed by federallaw and the law of the
Jurisdiction in which the Property is located. fu the event that any pravision or clause of this Sccuritelostrumient or the
Nate conflicts with applicable faw, such conflict shall not affect other provisions ol this Sccurity Tistru nent or the Note
which can be given effect without the conflicting provision, To this emd the provisions of this Seeuvitvipsirument apd the

Note nre declared to be severable.
16. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Sccuritfydnstrument.

17. ‘Fransfer of the Property or s Beneficinl Interest in Borrower.  If all or any part of the Property i any
intcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower issot a
natural person) without Lender’s prior writien consent, Lender may, st its option, require immediate payment in full of all

sums
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federal law as of the date of this Sccurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice ot accelerstion. The notice shall provide a period
of noi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceurcd
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstute, 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any tirne prior to the curlier of: (a) 8 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instewment; or (b) entry of » judgment enforcing this Security Instrument. ‘Those conditions are tiat
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as 1l no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security fnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Jien of this Security Instrament, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shudl continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration nnder

parngraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loars Servicer™) that collects monthly paymenis due under the Note and this Sccurity Instrument. There
also may be one of mace changes of the Loan Servicer unrelated to a sale of the Note. I tiwere is a change of the Loan
Servicer, Borrower wi'i be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will aisd Zontain any other information required by applicable law.

20. Hazardous Subsiira, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ar ipahe Property. Borrower shalt not do, nor atlow anyone clse to do, anything affecting
the Property that is in violation ov ary Environmental Law, The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of smiiLaguantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential ussaand to maintenance of the Property.

Borrower shall promptly give Lender weiven potice of any investigntion, claim, demand, lawsuit or other achinon by
any governmental or regulatory agency or private party invalving the Propernty and any Hazardous Substance or
Environmental Law of which Borrower has actval Knowledge. If Borrower [earns, or is natified by any governmental or
regulatory authority, that any removal or other temediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessery remedial actions in accordance with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substagces”™ pre those substances delined as toxic or hazardous
substances by Environmental Law and the following susistances: gasoline, kerosene, other flamitnible or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, nuierals containing ashestos or fonmaldehyde,
and radioactive materials. As used in this paragraph 20, "Envifomaenial Law” means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtaer covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borriw<r.prior to ncceleration following Rorrower’s
breuch of any covenant or agreement in this Security Instrument (b0 p)t_prior to accelerution under paragraph
17 unless npplicable lnw provides otherwlise). The notice shall specify: (s the default; (b the action required to
cure the defuult; (¢) a dute, not less than 30 days from the date the notice/ls zlven to Borvower, hy which the
defaulit must be cured; and (d) that faiture to cure the default on or befire the 2ate speaified in the notice may
result in nccelerntion of the sunis secured by this Sccurlty Instrument, forecl(sure by judicinl proceeding und
sale of the Property. The notlce shall further Inform Borrower of the right to celiviate after acceleration and the
right 10 assert In the foreclosure proceeding the non-existence of u default or any citer defense of Borrower to
acceleration und forcclosure. If the default is not cured on or before the date specifiedin the notlee, Lender ot s
aption muy requive immediate payment in full of all sums secered by this Security InstZoment without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled (o collect all
expenses Incurred in pursuing the remedics provided In this paragraph 21, including, butnot timited to,
ressonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releise this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty,
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24. Riders to this Sceurity fastrament, 11 one or imore oiders are exceuted by Borrower and recorded together
with this Sceurity Instrument, the covenants anicd agreements ol cach such rider shidl be incorporated into and shatl
amend and mpplcuwm the covenans and agreementis of this Secucity Instriment ns if the rider(s) were a part of this

[.j 1--4 Family Ride
ClBiweekly Payment Rider

(A Condominium Rider
[ Planned Unit Development Rider
ide {7JSecond Hame Rider

[Check applicable box(es))
) Rate Improvement Rider

Security Instrument.
{_} Adjustabic Rate Ride
Graduated Payment Ride

Dl!n”non Rider

[ JOthers) {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
- - {Seal)

Instrument and in ﬁny.r;dcr(.;) excented by Borrower and recorded with it
Witnesses:
/ A ’/ ) Z / ’
) e X 42&1 gt
DONNA W TAYTOR C/ texrorwer
Sacial Security Number 0 - " 6H-79482
/‘\/ Z)»/ / // él SN € 2" |
- / sliyning so 1 oy to watye
152824 U.Q,'i,.“_*lwuuzutuud

o gieeCy

Social Sceurity Numhc.
re et v e e | SERTY
P rowee

SRS § {11} Juepee
Ikwrenert
Social Sccurity Numbe

[Space Below Vhis Line For Acknowledgment] 5
4'(,") Lounty ss:
said county and state do hereby certify

STATE OF l!_,!’;g()l%
1. ﬂ(ﬁ / .)(Z/T/’/{"A/' . it Notary Public in and lk;
DONNA R. h\vt OR and BLILLY €. VAY l.()i(,[(u_.../;y., y Lu-<
naune(s) subscribed to the foregoing instrunent, appeared
they  signed and delivered the said instrument as
/gvzl

Soclal Seeurity Number

LA

’ 'n' ry Putilic

that
personally knowi to me to be the same person(s) whose
before me this day in person, and acknowledged that
free and volumtary act, for the uses and purgpoines therein set torth.
. #
s R4 [ dayof /i;;7 AM%%@;
7
e é?&k’

SN

their
Given under my hand and official scal, this
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My Commission expires
This Instrument was prepared by KATHRYN M. YESKE
NWIB MORTGAGE SOURCE, INC
6833 STALTER DRIVE, SUITE 207
ROCKFORD, 11. 61108
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THIS ('()ND()MINIUL |JI ER isThade this 20 day o ¢ r %994 . ind is incorporated into

and shall be decimed 1o amend snd supplement the Mortgage, Deed of Trust or Secarity Deed (ihe "Security
Instrument ™1 of the same date given by the undersigned (ihe "Borrower™) to secure Borrower's Note (o
1ST CONCORD FUYNDING, LTOD ., AN LLETHOLS CORPOKATION
(the "Lender™) of the same date and covering the Propenty described in the Security Instrument and located at:
192/ N FYERGREEN AYENRUL,ARLINGTION HETGHIS,TE 600404
{Property Aihdress)
The Property includes a unit in, togeiher with an undivided interest in the common elements of, a condominium project

known as:
THE ENCLAVE

{Name of Candomintnn Project)
(the *Condominium Project”. 11 the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefii or use of its members or sharcholders, the Propenty also

inciudes Borrower's interest in the Owners Assoclation and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations,  Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Docoments” are the: (i) Declaration or any other docoment which
creates the Condominium Praject; (i) by -laws; (1) code of regutntions; and (iv) ether equivalent documents. Borrower
shall promptly payd when due, all dues and assessients unposed pursuant to the Constituent Documents,

B. Hazard Imsurance.  So long as the Owners Association maintaing, with a generafly accepted insutance carrier,
u "master” or "blank<t"_ policy on the Condominiuvm Project which is satistuctory ta Lender and which provides
insurance coverage in (he amounts, for the periods, and against the hazards Lender requires, including fire and hazards

included within the term “extended coverage,” then:
(I} Lender witves 2Go provision in Undform Covenant 2 for the inenthly payment to Leader of one twelfth ol she

yearly premium instaliments oy bazard insurance on the Propenty; and
(1) Borrower's obligatb /s under Uniform Covenant 5 to maiptain hazard insurance coverage on the Property
is deemed satisticd 1o the extent that'the required coverage is provided by the Owners Assocition policy,

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazare insurancé proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to comiazi Ztements, any proceeds payable to Borrower are hereby assigned and shall
be paid 10 Lender for application to the suias seeuced by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrcwer shall take such actions ias may be reasonable to insure that the
Owners Association maintains a public linbilityuing=ance policy acceptable in form, amount, and extent of coverage (o

"

Lender.

D. Condemnntion.  The proceeds of any awald or slaim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or otied 2aking of all or any part of the Property, whether of the unit or
of the common clements, or for any conveyance in licu ol condemnation, are hereby assigned and shatl be paid to

Lender. Such proceeds shall be applied by Lender to the sus sezured by the Security Instriment as provided in

Usiform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, excepratter notice to Lender and with Lender’s prior written

consent, cither partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium ©@rejject, except for abanconment or terminiation

required by law in the case of substantial destruction by fire or other casuzlty or in the case of a taking by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documen's.ii the provision is for the express benefit of

Lender; . N . . . -
(iii) termination of professional management and assumpiion of self-ranagement of the Qwners Association;

or (iv) any action which would have the etfect of rendering the public lability dasurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments whin 2Zue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt Of Borrower secured by
the Sscurity instrument. Unless Borrower and Lender agree to other terms of payment, these @mounts shall bear
interest from the date of disbursement a the Note rate and shall be payable, with interest, upoanotice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Copaorainium Rider.
\ :

( ) v
(Seal) _/f(v‘/@'itfﬂf( /) ¢ ,-f’_[rg’(ér/ e (Seal) _
(.

-forrower DONNA R TAYIL “Borrower
(Seal) . - (Seub)_
-Barrower -Borrower

MULTISTATE. CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORNM 3140 09/90
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