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; DOWKRERS GROVE, TLLIKOIS 60515

92998:¢ ITi

<

LOANNO. 03081239

{Space Ahove This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security tnstrument”) Is givenon Harech 25, 14994 . The mortgagor is
CHRISTOPHER T. ROSMAN and WENDY MARCONI ROSMAN, HIS WIFE

01

Borrower cwes Lende! the principal sum of .. Iwo Hundred Ninety Saven Thousand Six Hundred Dullars and no/100

‘ Dollars (U.S. $ 297,600, 00 ). Thisdebt is
evidenced by Borrower's nu*s dated the same date as this Security Instrumant {"Nate”), which provides for monthly
Payments. with the full debt, Iiant paid earltor, due and payabloon Apra )t 1, 2024 . This Socurlty
ngtrument secures to Lender:a) (he repayment of the dabt evidenced by tha Note, with interest, and all renewals,
extensions and modifications ofhs Note, (b) the payment of all other sums, with Interest, advanced undear paragraph 7
to protect the security of this Sectzity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the «Wote. For this purpose, Borrower does hereby morntgage, grant and convey to
Lander the following described propetvircated In C 00K - :
County, lllinols: :
ARTHUOR T.

BORROWER COVENANTS that Borrower i3 lawfully selsed of the estate hereby conveyed a:d1ss the right to
mortgage, grant and coiwvey the Property and that the Property Is unencumbered, except for encuriabiances of record.
Borrower warrants and wlill defend generally the title to the Property against all claims and demands; sib'ect to any
encumbrances of record. T C :
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' : ("Borrowor”).
i This Sacurlty Instiument is glivonto MIODWE ST T URDING CORPORATLON,
3 Al TLLINOLIS GOARPORATION : ‘ v . .
whigh lg organized wird existing undar tho laws of (1L L INO TS , : . and whase addrass s
1020 3tut Stremt, Suilte 300, Downers Grove, JL 60515 ("Lender”).

o
PRI

LOT 41 IN MUKTING HILLS OF IUVERNESS OF THE PROPERTY OF MCINTOSH
AND COMPANY, BEING A SUBDIVISLIY-OF PARIS OF SECTIONS 20 ARD 21, TOWHNSHIP 42
NORTIM, RANGEL 10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN .COOK COUNTY,
ILLInots. : :
« PT-0L RECORDING
TN TRAN 0N O3731/94 (5:00.
S B S AN V2 N
. COOK COURTY REGURDE R )
[ 8 -~ e
’ ‘)'I.sw‘_;\“‘ ;_'l;
Tax 1.0 #:02-20:207-0049/02-20-402-007
which has the address of 1717 APPLEBY ROAD , INVERNESS s
: [Street) : [Ciy)
linols 600867 ("Property Address");
{2y Code} '
TOGETHER WITH all the improvements now or horeafter erected on the property, ard all. aasemants, ;
appurtenances, and fixtures now or hereafter a part of the property. All replacements and a«ditions shall also be
covered by this Security Instrument. All of the foregoing Is raferred to In this Sacurlty inatrunari 7s tho "Property.”

[N
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All insurance policles and renowals shall be accopablo to Lender and shall includa a standard mortgage clauso.
Lender shall have the right to hold the policies and renewais. If Lender requires, Borrowor shall prompilly give to Lendor
all recelpts of paid promiums and renewal notices. In the event of loss, Borrowaer shall give prompt notice to the
insurance carrler and Lender. Lender may make proot of loss if not made promptly by Borrower.

Untess Lender and Barrower otherwise agree in writing, insurance proceods shall be applied to rostoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender’'s securily Is not lossoned. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the suma secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice frorn Lender that the insurance carrior
has offered to settie & ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security instrument, whethar or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrowor otherwise agroee in writing, any application of proceeds to principal shall not extond or
postpone the due date of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tho Property Is acquired by Lendor, Borrowor's right to any Insuranca policios and
procaads resulting from damage to the Property prior to the acquisition shall pass 10 Lendor 1o tho oxtont of the 8uma
saecured by this Security Instrumont Immacdiately prior to the acquisiion.

8. Occupancy, Pieservation, Maintenance and Protoction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occupy, ostablish, and uso the Property as Borrowor's principal residonco within sixty days
atter the execution of'this-Security Instrurment and shall continue to occupy the Propuorty as Borrower's principal
residence for at teast oo your after tho date of occupancy, untess Lender othorwise agrees In writing. which consant
shall not be unreasonabiv withheld, or unless extenuating circumstances oxist which are beyond Borrower's control.
Burrower shall not destroy,"Jznmgge or impair the Propenty, allow the Property to detariorate, or commit waste on the
Property. Borrawer shall be ince’zuit it any forfelture action or proceeding, whother civil or criminal, is begun that in
Lender's good faith jJudgment couly result In forfeiture of the Proporty or otherwlse materially Impailr the llen created by
this Security Instrument or Lende:'s security Interest. Borrower may curo such a default and reinstato, as provided in
paragraph 18, by causing the acticn ar proceeding to be dismissed with a ruling that, in Londer's good falth
determination, precludes forfeiture of tlio Porrowaer's intarest In the Property or other material impairmont of the lien
created by this Security Instrument or Laidler's security interest. Borrower shall also be in default if Borrower, during tho
loan applicatlon process, gave materlally 1alse-c: Inaccurate information or statements to Lender (or falled 10 provide
Lander with any material information) In conr ection with the loan evidonced by the Note, including, but not limited to,
representations concerning Borrawer's occuf,anny of the Property as a principal resldence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the ravisions of the lease. - it Borrower acquires fee titlo to the Froperty,
the leasehold and the fea title shall not merge untess Larder agrees to the merger in writing.

- 7. Protaciion of Lender's Rights in the Property. ii Dorrowaer fails to perform the covenants and agreements
contained In this Security instrument, or there Is & legal prozsading that may significantly affect Lender’s rights in the
Property (such as a procesding in bankruptcy, probate, tor condemnation or forfeiture or to enfarce laws or
regulations), then Lender may do and pay for whatever I8 neceavary to protect the valua of the Propenty and Lendor's
rights In the Propenty. Lendear’s actions may Include paying ar.v i ms secured by a tlen which has priority ovor this
Security Instrument, appearing in court. paying reasonable attorievs’ fees and entering on the Property to inake
repalirs. Although Lender may take actlon under this paragraph 7, vznc'er does not have to do so

Any amounis disbursed by Lender under this paragraph 7 shall 'ecome additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower und Lender agree to other tor/n< of paymant, these amounts shall boar
intarast from the date of disbursement at the Nota rate and shall be payable, *<ith interest, upon notice from Londer to

Borrower requesting payment. ~
8. Mortgage Insurance. If Lender required mortgage Insurance as a conaltic.of making the toan secured by this
Securlty instrument, Borrower shall pay the premiums required to malntain the moripage Insurance in effect If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasas 1o be i effect, Borrower shall pay the
premlums required to obtaln coverage substantlally equivaient to the rorngage insuranice/previously in offect, at a cost
substantially equivalent to the cost to Borrowar of the mortgage insurance previously in efiact, from an alternate
mortgage insurer approved by Lender. it substantially equivalent mortiage insurance coverage is not avaitable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage i"isurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to ba In effect. Lender will cicce st use and rotain theso
payments as a l0ss reserve In lleu of morigage insurance. Loss reservi payments may no longer ‘e ~aquired, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and {or the periods that Lender tzarilres) provided by
an insurar approved by Lender again becomes avallable and is obtainad. Borrower shall pay the preraiims required to
maintaln morngage Insurance In effect, or o provide & loss reserve, until the requirernent for morntgaga.irsurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.

"6
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secured by this Socurily Instrumant. However, this option shall not bo exorcised by Londer it exarcise is prohiblted by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Sorrowar notice of acceleration. The notice shall provide a poriod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay those sums prior to the expiration of this period, Lendor may invoke
any remodies permitted by this Security instrument without further notice or demand on Borrowe:.

18. Borrower's Right to Relnstate. If Borrower reets cortain conditions, Barrawer shall have tho right 1o havo
anforcement of this Security Instrument discontinued at any time prior to the oaher of: (a) 5 days (or such other pariod
as applicable law may specify for reinstatemeant) before salo of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment anforcing this Security instrument. Those conditions are that
Borrower: (a) pays Londer all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any defadilt of any other covenants or agreements; {c) pays all expenses incurrod
in entorcing this Security Instrument, includln?, but not limited to, roasonablo attorneys’ faos; and (d) takes such action
as Lender may reasonably roquire 1o assure that the lien of this Security Instrument, Londor's rights in the Propornty und
Borrower's obligation to pay tho sums secured by this Socurlty tnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heroby shall remain fully offactive as if
no acccleration had occurred. However, this right to reinstate shati not apply in tho case of accelaration undor
paragraph 17

18. Sale of Note; Change of Loan Servicer. Thi Note or a partlal intorost In tho Notoe (togethor with this Security
Inatrutnent) may be #old ong or moro times without prior notlco 1o Borrower. A anlo may rosult in a changa In tho antity
(known as theo "Losa Srvicor’) that collocts monthly paymonts due undor tho Note and this Security Instrument. Thiore
also may bo one or mosa changes of tho Loan Servicer unrelated to a sala of the Nate. i thero s a changjo of the Loan
Servicar. Barrower wii bagiven writtan notice of tho change in accordance with paragiaph 14 above and applicablo law.
The notice will state tha nume and address of the new Loan Servicer and the address to which paymaents should bu
made. The notice will alsc:'contain any other Information required by applicable law.

20. Hazardous Substancyy. Borrower shall not cause or permit tho presence, use, disposal, storage, or release of
any Hazurdous Substances o ol ie-tho Proporty. Borrowor shall not do, nor allow anyono also to do, anything affacting
the Property that is In violation of «ny Environmental _aw. Tho procoding two sontencos shall not apply to tho prosenco,
use, or storage on the Property of ¢i=ail quantities of Hazardous Substances that aro generally recognized to bo
appropriate to normal residential uses 2§ to maintanance of the Property.

Borrower shall prompily give Lenderw2itten notice of any investigation, claim, demand, lawsuit or other action by
any governmantal or ragulatory agency o private pa-y involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwal knowiedge. If Borrower learns, or Is notified by any governmental or
ragulatory authorlty, that any removal or othorremadiation of any Hazardous Substance atlacting the Property Is
nocessary, Borrower shall promptly take all necassary romedial actions in sccosdance with Environmontal Law.

As used In this paragraph 20, "Hazardous Subdtarcss” are those substancos detined as toxic or hazardous
substances by Environmental Law and the following 24 '5stances: gasoline, kerosone, other lammabloe or toxic
petroleum products, toxic pesticides and herbicides, volatiis-colvants, materials containing asbestos or formaldehydo,
and radloactive materials. As used in this paragraph 20, “Environmental l.aw”™ means federal laws and laws of the
juriadiction where the Proporty is located that relate 1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Londer funthe! rovenant and agron as follows:

21. Acceleration; Remedies. Lender shall give notice to Exvrswer prior to acceleration foliowing Borrower's
breach of any covenant or agreement In this Security Instrumeat o' not prior to acceleration under paragraph
17 uniess applicable law provides otherwiae). The notice shall spr.ci'y: (a) the default; (b) the action required to
cure the defauit; (c) a date, not tess than 30 days from the date the /'Sico is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or beforehe date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, ‘oreciosure by judicial procaeding and
sale of the Property. The notice shall further inforim Borrower of the righvio reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a cietault Gv.7.ny other defense ot Borrower to
scceleration and foreciosure. if the default is not i;ured on or before the date s ecified In the notice, Lendor at its
option may require immediate payment in full of all sums secured by this Secur’.;-!nstrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lencer £hall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidance.

22. Release. Upon payment of all sums securoed by this Security Instrument, Lender sha'l re‘ense this Securlly
Instrument without charge to Borrower. Borrower shall pay any racordation couts.

23. Waiver of Homestead. Borrower waives all right of hutmestead axemption in the Property.

(LLINOIS--S8INGLE FAMILY--FNMA/FHLIC UNIFORM INSTBUMENT FORM 3014 9/80

1ISC/CMODTIL//0491/3014(9-90)-L PAGE 5 OF 8




UNOFFICIAL COPY

9 40 9 39Vd 1-(06-6)¢ 1 0E/ 1640/ /11AWD/OSI
ANIWNBLSNI WHOLINN DWIH:// YINNI~ATINYE 3TONIS--SIONIT

06/6 v1LOE WHO4

14509 Sl CIA0YD SHINMOQ
tov 3101nS” " 133¥1S 1S1E€ 0201
KOl 1VHUG™DD 9NIANN oo B QLA R
Y1SAdl {‘—»v»«}}ﬁlg;w:é.qmmgaegé’e HUBLINASU| SIY L
Sl e RN

SIoUIY 6 LG tigy Latjop
EILre D "y oo fop ssalidxa BOISSIWWOD AW

o11qQnd AJBION )
: NAEEREUGEEL B {

ey A e 42

=gy \] Tr\*mx“)

( W FIP\{A J0Aep v b()' ¥ siyy ‘|eas [B100 pur puey Aw 18pun usAl)
ERNEE: NV A}

o
(Y
oz
(" .
sy /) b7 iy \ »
e yuoj 185 ujaseyl sesodund pu2.£3sN 8yl JOj 108 AJBIUN|OA puR 88y}
o~ SE JuBWINJISU| PIBS 8y} pasanjen pue peubis £ ay 1 1ey; pabpajmouxoe pue 'uosiad u) Aep siyl sw a1048Q
< paseadde uewnnsuy SuioBeso) 8y} 01 PaqLOsQNs (S)aWel 8sOUM (S)UC S1ec SWEeS 81 8q O} 3w 0} umou Ajfeuosiad
341M SIH "HVYWSOY !NOJHYVYW AONIM PUuv QVHSOY 1 ¥IHdO01sS1Iyud eyl
Apuao AQoisy op 8iBls pue AJUNcO PIes 104 Pue U] JGNd AJejoN € 0 N N R LR AV
:s8 Alunod } L) "SIONITI 40 31vLS
[;unwBpeimounoyy 104 aul s|yj Mojeg eceds) -
IO 15O 19031308
([EOS) T T o S T S T e T e e fIBBS) TR S s o e e
/
(woweet o NYH3OH KD tzé._é ONIR :
: NIV /f:gﬁ./”@ 2757 ( ERr
R P } ( fi
YIHAOTS TRHD )
N "‘T""_";.E‘)"""‘ SRR T T S e e e me s e -
{SOSSOUNM

7
L /
U UM PapPIOD8. pue 1emO1I0g AQ PBINdaxe (S)iep| Aue Ul puB JuswNisu|

A111N28S SIYI Ul PBUIBIUOD SIUBUBAOD PUEB SWI8) 8yl o] £88.be pue $1dedoe 1amoliog ‘MO 138 ONINDIS A8

[Ajoads] (s)18UlO| |

18Py 8WOH puo2as| ] Jepiy wewaacidw) 81ey| "] 1epIy uoojeg| |

lepiy Wwawhed Apjsamig| ) lapiy Juswdofeaag yun pauLeld| ] Jepiy WwalwAeyq pelenpein | |
JBpIY WNIUWOPUOD| 7] lepiy aley a1qeIsn{py x |

[(s@)x0q ejqeoydde »o08y)] uswniou; Apnoag

18piy Ajwsed v--1 |7
SIY1 10 Led © a19m (S)18pl 8yl §I SB Juawnisuf Alanoas syl o sjusweasbE puUPr SJUBUBAOCD ay) Juews|ddns pue puawe
lIeYs pue oju) peleiodiooul aq |leys Jep): YONs Yoes JO Sjuswaslbe pue SIUBUBACD 8] 'JUBWINIISU| AJIN08S SIYI Yim

1811e650] FRPIOD8I PUB JAMOLI0G AQ PeINJexs SJB SI8PH 8I0ul 10 aU0 §| “waunnsu] AJlunvas syl ) sJeply 've

6€£2180¢t0 'ONNVYOT




 UNOFFICIAL CORYero ssonir-

ADJUSTABLE RATE RIDER

( 1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Is mado this 25t h dayof March, 1994, andlis incorporated
into and shall be deemed to amend and supplement the Mongage, Dead of Trust or Security Deed {the "Security
instrument”) of the same date ¢iven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rato Note (tive

"Note)to MIOWFST FUNDING CORPORATION, AN ITLLINOIS CORPORATION (the "Londor”)
of the same date and covoring the propenty describad In the Socurity Instrument and locatod at:
1717 APPLEBY ROAOD, INVERNESS,IL 60067

{Pioperty Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS i
THE OPTION TO CONVERT THE ADJUSTABLE RATE TC A FIXED RATE.

ADDITIONAL 7.OVYENANTS. In addition to the covenants and agreaments made in thoe Soecurity Instrument,
Borrower and Lendeavwirther covenant and agree as follows:

A. ADJUSTABLE RATc AND MONTHLY PAYMENT CHANGES
The Note provides {aran inltial Intorost rato of 4. 2 %00 % Tho Note provides for changos lnaio
adjustable Intereat rate «/xtto2 monthly paymeonts, as follows:
4, ADJUSTABLE INTERES T F.2TE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
Thae adjusiabla interest rate  wil.pay may chanije on the tirst day of Apr il 19295, and onthat -
gay every 12th month thoreafter. “Cach date on which my adjustable intarast rate could change Is called a "Change
ate.” ‘ :
{8) The Index
Beginning wih the flrst Change Date, my aciustablo intorest rate will be based on an Index. The "Index™ is the
weekly average yleld on United States Treasi!ry securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recont index figure avallable as of the date 45 days before aach Change Dato
is called the “Current Index.”
"~ if the Index Is no ionger avallable, the Note Hcldar will choose a new index which is based upon comparable
information. The Note Halder will glve me natice of thi cholce.
{C) Calculation of Changas
Before each Change Date, the Note Holdar wili calcu.ate my now Interest rato by adding Two and Three / Quarters
percentage points ( 2 . 7500 %) to the Current Index. THa Note Holder will then round the rasult of this addition to
the nearest one-elghth of one percentage point (0.125%). Suizjact to the limits stated In Section 4(D) balow, this
rounded amount will be my naw interest rate until the next Chargs Cate. ’ ’
The Note Holder will then determina the amount of the inontn’y pavment that would be suiticient to repay the
unpald princlpal that | am expected to owe at the Change Date in fuli rin the maturity dato at my new intarast rate In
substantiatly equal payments. The result of this calculation will be the navamount of my monthly paymann.

(D) Limits an Interest Rate Changes ‘ ,
The interest rate | am required 1o pay at the first Change Date will not L.e greaterthan 7 . 2500 % or less
than 3.2500 9%. Thereafter. my adjustable interast rate will nevar be increzszd or dacreased on any singlo Change
Date by mare than two parcentage points (2.0%) from the rate of interest | have buan paying for the preceding 12
months. My interest rate will never be greaterthan 11 .2 500 %, which is callec'ths “Maximum Rato.” 1L MG

(E) EHfective Date of Changes

My new interest rate will become eftective on each Change Date. | will pay the amaurit of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amiount.ot my monthly paymont
changes again. ‘

(F) Notice of Changes . , . .

The Note Holder will deliver or mall to me a natice af any changes in my adjustable interest rate end the amount of
my monthly payment before the etfective date of any change. The notice will include information raruired by law to be
given ma and aiso tha titte and telephone number of a person who will answer any quastion | may haveragarding the

notice. ‘ . .

B. FIXED INTEREST RATE OPTION ‘ , ‘ ‘

Tha Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed intarest rate, as foliows: :
8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate '

i have a Converslon Option that | can exercise unless | am In detault or this Section 5(A) wili not pormit me to do
80. The “Converslon Option” is my option to convert the Interest rate | am required 1o pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Saction 5(B) below.

The conversion can only take place on a date(s) specifled by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustablo intorest rate can convert to
the new fixed rate is called the "Conversion Date.” ' ‘ C :

it | want to exercise the Conversion Optlon, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (ll) on the Conversion Date, | must not be In default under the
Note or the Security Instrument; (lil) by a date specified by the Note Holder, | must pay the Note Holder a conversion
feeof U.S. $ :and (iv) | must sign and give the Noto Molder any documents the Note Holder requires

to effect the convarsion.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 57--8INGLE FAMILY-- FNMA UNIFORM INSTRUMENT FORM 3118 12/87
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